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THE BUSINESS 
OUTLOOK 





but are far below normal. 


low, with recovery distant. 


The business depression continues without great 
| change, but with some further downward movements. 
The Annalist Price Index drops another point. Build- 
ing contracts decrease. Freight loadings gain slightly, 
Automobile output is very 


Steel shows no gains. 











ULY has come to an 
| end without giving 
iy J | any indication of the 
raat “unmistakable and 

Tir} definite turn toward 
fae prosperity” which 
was so loudly an- 
nounced a_ fortnight 
"! ago from certain 
quarters which ought to have known 
better, On the contrary, business 
activity in the second half of July 
appeared to be distinctly on the de- 
cline; for though the rate of opera- 
tions in the steel industry has gone 
no lower in the past two weeks, au- 
tomobile production has _ reached 
what is for the season a phenomenal 
low point in the recent history of the 
industry; building contracts for 
practically the whole month of July 
were mere-than 40 per cent under 
those of July a year ago; the com- 
modity price level continued to ’sag 
off; and in general, there was not 
only an absence of definite signs of 
recovery but a general accenting of 








the business decline, and also of-the- 


confusion of human sentiment, which 
is not to be wondered at considering 
the long succession of weeks bare of 
reassuring evidence. Even the pa- 
tience of the professionally disinter- 
ested observer feels the strain of the 
persisting failure of business to pick 
up. To the discriminating mind it 
is evident that the country as a 
whole is not as badly off in a busi- 
ness way as it has been at various 
times in the past; but the confusion 
of maladjustments, the multitude of 
lines in which production capacity is 
obviously much in excess of any 
near-by consumer capacity for ab- 


sorbing a high percentage of its 
products, may fairly be considered 
a substantial strain on steadiness of 
judgment. 

As to the week’s specific records, 
those of building ‘contracts and com- 
modity prices are perhaps the most 
striking. For building, the F. W. 
Dodge Corporation reports for the 
week ended July 25 a daily average 
of contracts for the preceding six 
days of $13,610,950—a decrease of 
nearly a million dollars a day from 
the average of the preceding week. 
For July to the 25th, including twen- 
ty-one business days, comparison 
with the same period of July, 1929, 
shows a loss in the total value of 
contracts of 41.70 per cent; com 
pared with July, 1928, the-toss~ is 
40.58 per cent; with July, 1927, the 
loss is 33.84 per cent. These fig 
ures seem to need no comment. 

The commodity price level has 
sagged off again this week, The An 
nalist Index of Wholesale Commod- 
ity Prices dropping by 1.1 points to 
120.9---from~=-- the- index— of. -the 
week before. Corn is higher as the 
result of excessivly hot weather in 
the corn belt, and a few food prod- 
ucts have shown advances; but both 
wheat and cotton touched new lows. 
and there were many other declines. 
The average index for the whole 
month of July, at 123.0, is a decline 
of 4.2 per cent from the June aver- 
age and of 17.4 per cent from the 
average of July, 1929. The momen- 
tum of the declining movement, in- 
dicated by the fact that it is spread 
over such a large number of com 
modities, rather discourages the 
hope that (Continued on Next Page) 
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the downward movement has reached its 
bottom, though in the case of wheat it 
seems as if this might be the case. 

The steel industry fails altogether to 
give encouraging signs—apart, that is, 
from the fact that the rate of operations 
did not decline last week below that of 
the preceding week; ingot output for the 
country at large remains unchanged at 
56 per cent capacity for the fourth week. 
The Iron Age covers a good deal of the 
situation this week in the following para- 
graph: 

Activity is at its lowest ebb among 
manufacturers of goods for the ultimate 
consumer. Following the decision of the 
Ford Motor Company to postpone re- 
sumption of operations from July 28 to 
Aug. 4, telegrams were sent to the steel 
trade rescinding releases of shipping or- 
ders. It is possible that the Ford shut- 
down may be extended into a fourth 
week, because of large stocks of cars in 
dealers’ hands. Other motor car build- 
ers have suspended operations and it now 
seems unlikely that August output will 
show much of a gain over July produc- 
tion, estimated at 220,000 cars for this 
country. 

The significance of conditions in the 
steel industry lies, of course, in the fact 
that the demand for steel closely and 
promptly reflects a very wide area of 
consumption activities which match close- 
ly with the activity in business gener- 
ally. Just now the sustaining factors in 
the steel industry, though they do not go 
very far to maintain volume operations, 
are represented by pipe lines for gas and 
gasoline, structural steel work and ship- 
building. 

Steel prices, however, have undergone 
additional scattered reductions. The Iron 
Age composite price for finished steel is 
unchanged, however, at 2.171 cents a 
pound, which is its lowest since 1922. 
The composite price for pig iron has de- 
clined from $17.09 to $16.96 a gross ton, 
this being the first time since 1915 that 
the price has gone below $17. 

Freight loadings for the latest week 
reported, that ended July 19, totaled 
928,256 cars, which was 12,271 cars above 
the preceding week. This, however, 
leaves the curve for this year rather 

_lower than the average of the four 
weeks preceding the Fourth of July hol- 
iday, and the picture does not offer an 
encouraging omen for the course of the 
loadings curve between now and the peak 
point for the year some time in Septem- 
ber or October. The effects of the €ourse 
of the loading curve in June, when it 


seemed to fall below the straight line 
trend of the first five months of the 
year, show in the reports of the net op- 
erating revenue for June of Class I rail- 
roads; those already reported show that 
at best there is no gain over the previous 
months compared with last year. 

Mr. Harger’s article, elsewhere in this 
issue, is worth an attentive reading as 
an authentic picture of the fashion in 
which low prices for agricultural prod- 
ucts and especially for wheat are affect- 
ing the farmers and some other inter- 
ests in the Plain States. Mr. Harger 
has a lifelong familiarity with that re- 
gion; is a keen and accurate observer, 
and presents a picture which may be 
trusted as essentially truthful. In it the 
reader will find a presentation of that- 
all-round shrinkage of income and that 
patient reducing of expenditures which 
in a broad way applies to nearly the en- 
tire population of the country. Enlarged 
from the scale on which Mr. Harger 
draws it, the picture goes far to explain 
the prevailing dullness of business, with 
absence of any marked changes in the 
current of business, and the seeming im- 
probability of any very near change in 
the way of decisive betterment. 

Two events of the week which bring 
sharply to the front the unwise spirit 
and unfavorable consequences of our 
high tariff policy are the victory of the 
Conservative party in the Canada elec- 
tions, on Monday of this week, and the 
uproar over the admission of manganese 
and other Soviet Russian products into 
this country. The outcome of the Ca- 
nadian elections means of necessity 
something substantial in the way of tar- 
iff retaliation against us. 

In the matter of imports from Soviet 
Russia, the absurdity of the high tariff 
policy comes to the front in the plea of 
American producers of manganese (for 
which they ask the price of $34 a ton) 
for the exclusion of Russian manganese, 
which commands a price of about $25. 
Here is an “infant industry” pleading 
for a levy on all users of steel, when as 
a matter of economic wisdom it should 
be suspended. The Iron Age this week 
corrects current erroneous figures by 
pointing out that the contribution of 
American mines to a four years’ con- 
sumption of 2,584,000 tons has been only 
about 5 per cent. There is not enough 
known manganese in the United States 
to supply more than a very small part of 
our requirements. The public should not 
be burdened with an artificiglly high price 
on manganese even for the sake of ii:sur- 
ing employment to the 3,000 men re- 
ported to be employed in the American 
industry. American manganese should 
be reserved for exploitation in the next 
war crisis. BENJAMIN BAKER. 


FINANCIAL 


HE stock market has sold off sharp- 
. ly during the past three days, the 

loss in many cases wiping out the 
gain of the preceding week. The decline 
has carried a number of-stocks down 
nearly to their July low points. A few 
have dropped to new low levels for the 
year. The decline has covered a wide 
front, but volume of trading has thus 
far remained light. 

The irregular advance which set in 
early last week continued into Monday. 
The market then began to relapse, slowly 
at first and with several attempts to 
rally. The movement gained force as it 
proceeded, however, and by Wednesday 
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the market was moving downward rapid- 
ly. An attempt at a recovery on Thurs- 
day was only partially successful. 

The several days’ advance, which ended 
Monday, was led by Westinghouse, Gen- 
eral Motors, Harvester, American Can, 
du Pont and certain of the public utili- 
ties. Radio was at times very active and 
strong. On the whole, the quality of the 
stocks participating in the advance was 
good. But the strength in the standard 
industrials got little general following. 
Several issues, such as Union Carbide, 
General Electric and Air Reduction, at- 
tempted to advance, but made little prog- 
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MARKETS 


ress. The bulk of the last failed to join 
im the rise at all. 

The decline began with a sharp break 
in Warner Pictures, which was driven 
down Monday to a new low point. South- 
ern Railway was subjected to severe 
pressure and broke to new low prices. 
On Wednesday Sears, Goodyear, Ameri- 
can Telephone and -Public Service de- 
clined badly. 

The chief interest of the events of the 
past few days lies in the light they throw 
on last week’s advance. As was ex- 
plained here last week, a good part of 
the buying on this movement probably 
resulted from newspaper advertisements 
of two prominent commission houses and 
from operations of a well-known floor 
trader. In a thin market like the pres- 
ent one a moderate volume of orders 
could produce a fairly wide move in a 
few stocks. The question was whether 
the upward impetus given by these arti- 
ficial means would draw in enough fol- 
lowing to -continue the move. The 
Wednesday decline is a clear answer. 

It is apparent that the unfavorable in- 
dustrial situation has not yet been fully 
discounted. During the past week the 
railroad stocks declined on the publica- 
tion of the very unsatisfactory June earn- 
ings reports, and several industrial issues 
were depressed by unfavorable second 
quarter returns. If the market were 
thoroughly liquidated, bad earnings state- 
ments would produce little impression. 

An interesting feature of the week has 
been the publication of statements by a 
number of so-called investment trusts. 
One of the best known of these organiza- 
tions showed a theoretical per share 
liquidating value of a quarter of what 
the shares sold for ten months ago, and. 
an examination of the items in the port- 
folio suggests that if actual sale were 
attempted returns to the shareholders 
would be even smaller. The heavy loss 
produced by a year’s operation of this 
trust’s supposedly expert management 
is a striking commentary on the intense 
public enthusiasm which greeted the 
original public offering of the shares. 

Such statements as the one above re- 
ferred to demonstrate clearly that many 
of the investment trusts floated during 
the past two years have in reality little 
to do with the business of investment. 
Their object has been speculation of a 
rather radical sort. They gambled that 
stocks, already very high in 1929, would 
go still higher in 1930. Twenty years 
ago enterprises of this sort would have 
been labeled, more properly, blind pools. 

Perhaps the most favorable feature of 
the present situation is the persistent 
strength in bond prices. During the 
past three months prices of high-grade 
railroad bonds have advanced three 
points, a very substantial gain. In past 
cycles a continued rise in bonds has in- 
variably been followed by a bull market 
in stocks and expansion in business. 

The money situation continues favor- 
able. The commercial demand for funds 
is at a low level, nor in view of the pres- 
ent trend of business and commodity 
prices is it likely soon to revive. The 
stock market is using only a moderate 
volume of credit. 

Gold continues to flow out to France 
and Canada, a total of fifteen million 
dollars having been exported this week. 
This loss is reduced, however, by im- 
ports of five million. We can well afford 
to lose gold. 

During the week the leading European 
exchanges continued their advance. 
British, Belgian, German, Danish and 
Dutch rates all show moderate gains as 
compared with a week ago. A. McB. 
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HE supply of dollars at 

the command of the 

individual consumer 

has shrunk in the past 

six months and gen- 

eral business has de- 

clined with it, in spite 

of the very optimistic 

s. predictions made in 

November and December, 1929. One 

fundamental cause of this shrinkage, 

however, has largely been overlooked or 

minimized by economists, who have re- 

assured us with the usual platitudes that 

business is fundamentally sound, com- 

modity prices are not inflated, inven- 

tories are not unduly high, credit is easy, 
and the standard of living is high. 

It was recognized last Autumn that the 
stock market disturbance would cause 
contraction in the sale of luxury goods 
simply because a large number of indi- 
viduals were known actually to have lost 
money in the market. It was pointed 
out quite truthfully, however, that the 
individuals who had sustained actual 
dollar losses rather than paper losses 
represented a very small portion of the 
total population, and that their losses 
alune would not have a lasting, serious 
effect on general business prosperity. 











Consumers Lose Margin of Speculative 
Profits 


The most important factor, however, 
which really has had an effect on busi- 
ness these past few months, and which 
there is every reason to believe will con- 
tinue to affect business for some time to 
come, is the withdrawal of the specula- 
tive profits which during the past few 
years have added a margin to the spend- 
able surplus of the income of many con- 
sumers. This supplement to the 
spendable surplus has increased in amaz- 
ing proportions during the past ten 
years, over which we have had a period 
of increasing stock prices as well as 
real estate prices. The failure of the 
American consumer to receive this year 
this speculative margin of surplus over 
regular earnings has resulted in a de- 
crease in the number of his spendable 
dollars, far beyond any shrinkage shown 
by decreased wages. This shrinkage 
affects a far wider group than that 
which sustained actual speculative 
money losses from the stock market de- 
clines. 


Income From Speculation and Dividends 


Income from speculation and dividends 
in 1928 represented 32 per cent of the 
total income reported to the United States 
Internal Revenue Bureau by individuals. 
Profits from speculation alone increased 
from 2 per cent of the total income in 
11921 to 16.8 per cent in 1928, while in- 
come from dividends increased from 10.6 
per cent of the income to 15.5 per cent. 
It is true that the total income reported 
by income tax payers in 1928 was slightly 
under $30,000,000,000, whereas the total 
national income of the United States has 
been estimated at around $90,000,000,000. 
It is also true that the share that specu- 
lation and dividends represent of the 
income is larger in the higher income 


groups. 
This estimate of total national income, 
however, does not represent actual 


spendable income, because it includes all 
net gains made by all of the industries, 
businesses, professions, trades, invest- 
ors and speculators from earnings, prof- 
its and all other income or revenue. It 
includes the returns for services for both 
proprietors and employes and the sur- 
plus gains of business enterprises, wheth- 


Lost Speculative Profits and Slow Business—The 


Manufacturers’ Problem 


By ARNO H. JOHNSON 


er distributed in the form of profits or 
not. The ninety billions also include 
an estimate of the value of rent, of 
homes and residences owned by the peo- 
ple enjoying them. It also includes an 
estimate of the value of consumption 
commodities produced at home, such as 
vegetables, meats, poultry products, 
dairy products and firewood produced 
and consumed on farms and of clothing 
made at home. 

There is evidence also that the total 
gain of individuals through speculation 
is considerably larger than the actual 
amount reported to the Income Tax Bu- 
reau. In 1928 the item of speculative 
profits and dividends represented approx- 
imately 8 per cent of the income as re- 
ported by the group with annual incomes 
under $5,000, and we have all seen fig- 
ures of the rapid increase in the num- 
ber of shares in industrial concerns 
owned by wage-earning employes, most 
of which could not be accounted for in 
the income tax returns. The largest in- 
crease in the number of shareholders of 
General Motors, for example, has been 
in the group owning less than ten shares. 


Speculative and Dividend Gains in 1928 
Exceeded Total Corporate Income 


When considered in actual] dollars, the 
growth of gains from speculation be- 
comes even more impressive. Specula- 
tive gains reported in 1928 were $4,786 
million. The significance of ‘this figure 
is made vivid by comparing it with the 
corresponding total of $291 million for 
speculative gains reported ten years 
earlier (1918), a fifteenfold gain, or, in 
percentage, 1,554 per cent. The signifi- 
cance of this figure is emphasized also 


by comparing it with the figure of $4,400 
million—$386 million less, which was the 
corresponding total .for income from 
dividends in 1928. And this dividend 
figure itself had shown a gain of about 
84 per cent in ten years. The combined 
income from speculation and dividends 
reported by those who made income tax 
returns totaled $9,186 million, which ex- 
ceeded by almost $2,000 million the total 
net income of all the corporations in 
America. 

In that same ten-year period the total 
corporation net earnings for the coun- 
try as a whole, and that includes all the 
corporations in the country because they 
must all make an income tax statement 
to the government (except personal ser- 
vice and charitable organizations), de- 
creased 4 per cent, dropping from ap- 
proximately $7,700 million in 1918 to 
$7,400 million in 1928. The astonishing 
thing is the fact that people in 1928 took 
more in speculation and dividends than 
the total profits earned by all corpora- 
tions in America, almost $2,000 million 
greater profit. 

Now, the nine billion dollars of spec- 
ulative gain and dividends does not rep- 
resent the whole picture, because a cer- 
tain amount of dividends and specula- 
tive gains go to people who are in the 
income groups below those groups sub- 
ject to income tax returns—whereas the 
seven billion dollars of corporation earn- 
ings does represent the total corporation 
net gains. 

Obviously, when the stock market 
failed to continue its upward trend, this 
large volume of speculative income con- 
tracted. Even had the stock market 
itself not fallen to lower levels, but con- 


U. S. Steel Earnings Decline 
Discounted by Market Prices 


Corporation’s earnings for the sec- 

ond quarter of this year makes an 
interesting addition to the black curve in 
the chart below. Total earnings for the 
second quarter were $47,061,304; this is a 
drop of 5 per cent from the total earnings 
of $49,615,397 in the first quarter of this 


[vc report of the United States Steel 


standing common stock; in the first quar- 
ter of this year net profits amounted to 
$3.44 per share of common; in the second 
quarter of 1929 they were $6.68 per share 
of common. 

In the accompanying chart earnings 
are shown on a seasonally corrected daily 
average basis month by month. The 
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year; and of 36 per cent from the $73,- 
861,426 in the second quarter of 1929. 
Net profits for the second quarter of 
this year, including special income of 
$2,396,636 which represents proportionate 
net interest on Federal tax refunds, was 
$32,126,717, which is equivalent after 
the dividend requirements of the 7 per 
cent preferred stock, to $3.02 on the out- 


curve of high and low market prices for 
the common stock shows the drop in the 
market price of the individual base share 
in December, 1926, in consequence of 
the 40 per cent stock dividend effective 
that month. The course of the stock 
price curve this year shows that ‘the 
market has been discounting the decline 
in net earnings. 





tinued over a period, say, of six months 
at any given level, continued lessening 
of the consumer’s spendable dollars would 
have taken place because this source of 
supplementary income had failed. 


Certain Comparisons 


How serious this stoppage is in the 
marketing of goods may be realized when 
this figure of $4,786 million for specula- 
tive returns alone is compared with one 
or two other more familiar figures. The 
total retail trade of the country has been 
estimated at between $40,000 million and 
$50,000 million. The great shrinkage in 
retail inventory values which was the 
most alarming feature of the 1921 de- 
pression probably did not represent more 
than $6,000 million of the inventories on 
retailers’ shelves. In this decline in spec- 
ulative profits we have been facing this 
year almost as serious a loss in the ag- 
gregate, but this time it has come, not 
directly out of the dealer’s profits, but 
from the shrinkage of the consumer’s 
ability to buy. 

Another striking comparison is af- 
forded by corporation earnings. Corpo- 
ration profits in the United States have 
by no means increased in proportion to 
the value of the securities representing 
the ownership of the corporations. While 
some corporations have shown conspicu- 
ous increases, there are each year a sub- 
stantial number which fail even to cover 
their operating costs. In 1928, 167,000, 
or 39 per cent of the 425,000 active cor- 
porations in the United States reported 
net losses. These firms did 18 per cent 
of the total gross volume of business in 
the country. Corporations in America 
have done an increasing volume of busi- 
ness, the total gross income having in- 
creased from $86,000 million in 1918 to 
$138,000 million in 1928. The total net 
income in 1918 was $7,700 million, as 
compared with $7,400 million in 1928, 
The average net margin of profit has 
decreased in that period from 8.9 per 
cent to 5.3 per cent. 

Gross volume of business reported by 
corporations in 1921, our last period ot 
serious business difficulties, represented 
a drop of only 23 per cent from the 
volume in 1920, yet total net income 
dropped from $5,900 million in 1920 to 
$458,000 million in 1921, a drop of 92 
per cent. 


Significance of Income Shrinkage to 
Manufacturers 


We now come to a consideration of the 
factors in American production which 
give this shrinkage in surplus income its 
greatest significance to American manu- 
facturers of consumer goods especially 
and of all other goods secondarily. 

It has been demonstrated repeatedly 
that with any ordinary business operat- 
ing on as small a margin as 5 per cent 
net profit, a relatively small drop in 
sales volume may cause a very serious 
drop in net income. This has a very 
important bearing on problems of manu- 
facturers today—even more serious than 
in 1921. Economists have pointed out 
that one of the reasons we have failed 
to have commodity price inflation during 
the past period of prosperity and easy 
money has been the modernizing and 
mechanicanizing of industrial produc- 
duction. This has resulted in our being 
able to produce more goods with less 
human labor and at a lower unit cost. 
But the profitableness of this condition 
has been dependent to a large extent on 
mass production and the development 
of an increasing volume of sales. 

Labor cost has come to represent a 
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smaller share of the cost of produc- 
tion, while fixed charges, such as inter- 
est on investment, machinery and plant 
facilities, have become a relatively larger 
item. The important point is the fact 
that in a period of decreasing volume, 
mass production has a more serious ef- 
fect, because when labor costs represent- 
ed a large share of the cost of produc- 
tion laborers could be laid off and the 
cost of production could be decreased 
proportionately with the decrease of 
voiume. Now, when machines represent 
a large proportion of the cost, we have 
idle machine time which is charged into 
the cost of those units produced, increas- 
ing the cost per unit during the period 
when volume drops. This now makes a 
drop in volume a serious thing to a man- 
ufacturer, particularly a manufacturer 
who depends on volume and mass pro- 
duction and who operates on a narrow 
margin. 


Two Problems Before American Business 


In general, then, American business is 
faced at present with the great prob- 
lems of: 

1. The necessity for maintaining 
high volume of production. 

2. The actual and rea] shrinkage in 
the ability of the consumer to buy at 
the same rate that he has purchased 
in the past. 

It is true that we have not had a 
semblance of a business panic, and that 
we are not likely to have. The shrinkage 
in purchasing power has not come all at 
once, as it has in past business depres- 
sions, when masses of the population 
have been thrown out of employment al- 
most over night; it has come as a more 
gentle and continuous process. For ex- 
ample, an individual who, over the past 
eight years has been enjoying an in- 
creasing margin of supplementary in- 
come in addition to his regular earnings, 
has spent: that margin from time to time 
in raising his standard of living and per- 
haps has spent part of it in reinvesting 
or renewed speculation. By virtue of 


Europe 


HE following were the 
more important de- 
velopments of the 
seven days: Ratifica- 
tion of the London 
naval treaty by the 
United States Senate 
and the House of 
ES Commons (similar ac- 
tion by the Lords already has taken 
place); passage at last by the British 
Parliament of the much-amended coal 
mines bill; a Spanish decree raising du- 
ties on all luxuries imported into Spain, 
especially automobiles; a new decree un- 
der Article 48 of the German Constitution 
(replacing the one rescinded by the late 
Reichstag) giving effect to the Reich 
Government’s fiscal program; forma- 
tion, from seceders from the Nationalist 
party of a Conservative People’s party 
in Germany; a terrible earthquake in 
Italy; a ruling of our Treasury Depart- 
ment forbidding further importation 
into this country of Russian paper pulp- 
wood, and a smashing Conservative vic- 
tory in the Canadian general elections. 


THE 
BRITISH COMMONWEALTH 
following study of the reply of 
the British Government to the pro- 
posals of the French Government 
for the organization of a system of 


European federal union, is necessarily 
belated. 














the long continued period of prosperity 
and the rise of security values, he has 
grown accustomed to relying on that ad- 
ditional periodic income; but since Oc- 
tober, 1929, this income, even if he was 
lucky enough to avoid actual losses in 
the stock market crash, has ceased com- 
ing in. In such a case, instead of a 
capital investment taken away from him 
in a lump, it may be almost as serious 
if it merely takes the form, each month, 
of the failure of customary additional 
income to materialize. 


Greatly Intensified Competition 


No such situation existed in 1921, or 
any previous period of our business his- 
tory, since our records show that we 
have never before had as wide a margin 
of supplementary income spreading down 
so far into the middle and lower middle 
income groups. All of this leads to the 
question of what steps the individual 
manufacturer should take to get his 
necessary volume from a market with 
impaired resources. Obviously, competi- 
tion for the smaller number of dollars 
has become more intense. From the in- 
dividual manufacturer’s standpoint, 
however, the situation has definitely en- 
couraging features. 

In the first place, the American stand- 
ard of living is now on a much higher 
plane than that of a few years back; 
and sociologists recognize that while it is 
easy to raise the standard of living as 
income increases, it is extremely difficult 
for an individual to lower that standard 
when the income decréases. 

Secondly, thus far it has been supple- 
mentary and not primary income which 
is mainly affected; and hence, while the 
consumer must limit his expenses, he is 
not faced with the necessity of limiting 
those expenses to bare necessities, since 
actual unemployment has not reached 
serious proportions, and the, average 
American is still making an income from 
wages and salaries which supports 4 
reasonable standard. He is faced, how- 
ever, with the necessity of using greater 


discrimination in making those purchases 
which are above the bare necessity level, 
all of which means that the consumer 
will still continue to buy radio, auto- 
mobiles and new furniture, but that he 
will have to be very soundly convinced 
that the new radio means more to him 
than the new automobile which he would 
like to purchase, but cannot on his re- 
stricted income. In other words, the 
product or article which now puts up the 
strongest fight is the one which will fare 
best now and will fare even better next 
year and two and three years from now, 
when the consumers have begun to be 
more numerous. 

There is reason to believe that the con- 
sumer dollars will be more numerous, be- 
cause there still exists that spread be- 
tween income and cost of living which 
was first definitely established in 1920. 
Up to 1920 indices of payrolls and in- 
comes followed very closely indices of the 
cost of living, reaching a very high point 
in 1920. In the following year commodity 
prices and the cost of living were de- 
flated, while wage levels held up, and, 
in fact, since then have continued to rise, 
so that the American workingman since 
1920 has had a real margin between the 
bare cost of living and income. It was 
this real margin which perhaps was the 
basic cause for the period of prosperity 
that followed. 


The Place of Advertising in the Present 
Slump—Records Which Apply 


The present combination of circum- 
stances almost forces American business 
men to focus their attention on mer- 
chandising. Production alone will not 
solve the problem; distribution will not 
solve the problem, although there are 
many economies in distribution that may 
be effected, just as there were economies 
in production. The answer from the 
standpoint of the individual manufac- 
turer of branded articles lies in his abil- 
ity to convince the consumer that he 
should spend a share of his diminished 
supplementary or even of his primary 





income for this manufacturer’s product 
rather than for a competing product or 
competing brand. 

The manufacturer who recognizes this 
and acts upon it should find himself in 
a stronger position than the manufac- 
turer who curtails his efforts to reach 
the consumer. This was well illustrated 
in 1921. Professor Roland M. Vaile of 
the University of Minnesota made a 
study of sales results of 250 leading 
American companies during the depres- 
sion of 1921-24.* 

He divided these companies into three 
groups, each group representing all lines 
of business. One group was composed 
of fifty-eight companies which had in- 
creased their advertising appropriations 
during the period of business depression. 
The second group included sixty-seven 
companies which had decreased , their 
magazine expenditures during the de- 
pression. The third group included 105 
firms that had not advertised either be- 
fore or during the depression. Taking 
sales in the year 1920 as the base, equal 
to 100, in 1921 the companies which had 
increased their advertising during the 
period of depression dropped down to 
the index number of 88, only a 12 per 
cent drop in sales; whereas the com- 
panies which had decreased their adver- 
tising dropped down to the index number 
of 74, or a 26 per cent drop in sales. 


By the next year, only one year after 
the worst of the depression, the com- 
panies which had increased advertising 
had a 7 per cent increase in sales over 
their peak of 1920, whereas the com- 
panies decreasing their advertising were 
still back in the red with a 12 per cent 
loss. Carrying the comparison on to 
1924, the companies which had increased 
advertising were 31 per cent ahead in 
sales of the peak year of 1920, whereas 
the companies which decreased advertis- 
ing just barely got above the line, some 
5 per cent ahead after five years. 





*Reported in the Harvard Business Re- 
view of April, 1927. 


From an American Point of View 


By HENRY W. BUNN 


The British Government cannot speak 
with any definiteness to the matter 
prior to thorough consultation with the 
Dominion Governments; so much in 
words. Moreover, the British Govern- 
ment could make no move in such a 
business that could be thought to em- 
barrass, to bring in question, not to say 


to prejudice, its relations with Washing- ° 


ton. Of course, to be sure, it expands, 
it throbs, to the general idea of “greater 
mutual confidence and trust among the 
European Governments, diminution of 
the obstacles to trade and economic co- 
operation among them,” but it cannot 
hearken to any suggestion of European 
political federation. It cannot even ap- 
prove the methods of economic coopera- 
tion proposed. I quote: 

His Majesty’s Government is not con- 
fident that mature examination will 
show the establishment of new and in- 
dependent intgrnational institutions to 
be either necessary or desirable. 

If it has rightly understood the pro- 
posals contained in the memorandum, 
the French Government suggests the 
creation of a new European conference 
and executive committee and, perhaps, 
also of a*new European secretariat. 
These bodies would in no way derive 
their authority from the covenant or 
from Part XIII of the Treaty of Ver- 
sailles; they would in no way con- 
trolled by the rules and safeguards 


which these instruments provide; they 
would be in no way organically con- 
nected with the League of Nations; they 


would only correlate their work with that 
of the organs of the League in so far 
as ‘they decided by specific and spon- 
taneous decisions to do so in any given 
case that might arise. Since the organs 
of the League have already begun work 
on virtually the whole of the program of 
practical action which the memorandum 
puts forward, it is difficult to see how 
these new European institutions could 
operate without creating confusion and, 
meee, also a rivalry which, however 
ittle it might be intended or desired by 
the European governments, could hardly 
fail to diminish both the efficiency and 
the authority of the organs of the 
League. 

Apart from this very difficult prob- 
lem of ‘coordination, his Majesty’s Gov- 
ernment in the United Kingdom thinks 
it possible that an exclusive, independent 
European union of the kind proposed 
might emphasize or create tendencies to 
intercontinental rivalries and hostilities 
which it is important in the general in- 
terest to diminish or avoid. It is in its 
view essential that measures taken for 
closer European cooperation should not 
cause anxiety or resentment in any -other 
continent. Unless this object is kept 
continually in view, his .Majesty’s Gov- 
ernment in the United Kingdom is satis- 
fied that even the wider interests, both 
of Europe and the world, may be seri- 
a, endangered. It will be plain to 
the French Government that in this con- 
nection there are ial considerations 
of which his Majesty’s Government in 
the United Kingdom, as a member of the 
British commonwealth of nations, must 
take account. 

Moreover, his Majesty’s Government 
in the United Kingdom is inclined to be- 





lieve that the purpose which the French 
Government has in view can effecfively 
be secured by so adapting the proposals 
ut forward in the memorandum as to 
ring them fully within the framework 
of the League of Nations. It is im- 
ressed with the fact that the Warsaw 
ealth Conference of 1922 and the re- 
construction of Hungary and Austria— 
to name only a few of the examples that 
might be taken—were matters of Euro- 
pean interest and concern and yet were 
effectively dealt with by the existing 
machinery of the League. His Majestv’s 
Government is therefore convinced it 
would be possible, perhaps by establish- 
ing European committees of the As-! 
sembly, of the Council and of the tech- 
nical organizations of the League, or 
perhaps in other ways, to create what- 
ever machinery is required for promoting 
closer European cooperation without in- 
curring the risks and difficulties which 
a system of new and independent insti- 
tutions might involve. . 


Really, as to the League, the above is 
beating about the bush. It is not an 
able presentation, if ingenuous. > 

The document is frigid and frigorific. 
Seeing that the required consultation 
with the Dominions will not take place 
(i. e., the Imperial Conference) until after 
the next League Assembly, the partici- 
pation of the British Government in the 
discussions at Geneva, in September, of 
M. Briand’s proposals promises to be 
sufficiently colorless. Meantime, no 
doubt, London will be bustling itself to 
feel us out. 

The government saved the remnant of 
the coal mines bill by at last accepting 
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the amendment proposed by the Lords 
and twice rejected by the Commons. The 
bill originally provided for a 72-hour 
day. The Peers were for substituting a 
ninety-hour fortnight. The bill was 
finally passed on July 23. Despite its 
weakening by amendments, it makes pro- 
vision on a considerable scale for re- 
organization of the industry (the first 
legislation of the sort, I believe, by Par- 
liament). 

The total of unemployed on July 14 
was 1,939,900; more by 6,446 than a week 
previous, more by 803,236 than a twelve- 
month previous. 

June steel output was 600,100 tons and 
iron output 563,200; a dismal showing. 

The total of furnaces in blast at the 
end of June was 133, as against 162 at 
the beginning of the year. 

The White Star's new motorship 
Britannic arrived in New York on July 7, 
completing her maiden transatlantic trip. 
She is the largest cabin passenger vessel 
in the world, and Great Britain’s largest 
motorship. She is equipped with two 
Diesel engines and has an average speed 
of seventeen knots. 

New Zealand has made considerable 
general increases in tariff rates, at the 
same time giving greater preferences to 
British imports. 


FRANCE 


UNE foreign trade showed a dis- 
J tressing decline. The balance was 
unfavorable by 813,000,000 francs, 
as against 370,000,000 for May, the de- 
cline being due to fall of exports, the 


import total being 4,165,000,000 francs, 
as against 4,103,000,000 for May, 1930, 
and 5,172,000,000 for June, 1929. June 
exports totaled 3,352,000,000, as against 
3,733,000,000 for May, 1930, and 4,342,- 
000,000 for June, 1929. 

Worst of all, the export decline was 
chiefly in respect of manufactured goods. 
June exports of this category totaled 
only 2,016,000,000 franes in value, as 
against 2,293,000,000 for May, 1930, and 
2,718,000,000 for June, 1929. Only a 
minor part of this decrease was due to 
fall of prices. 

The balance for the first six months 
of this year was adverse by the equiva- 
lent of about $230,000,000. 


GERMANY 


T will be recalled that the Reichstag 
was dissolved because it voted re- 
scindment of the decree (under 

Article 48 of the Constitution) giving 
effect to the bills embodying the pro- 
gram of the new Finance Minister. The 
government has now re-decreed those 
bills, modified somewhat in a drastic 
sense. The new decree, termed “a decree 
for clearing up the financial, economic 
and social state of emergency,” reduces 
the total of the budget estimate of ex- 
penditure by the equivalent of $40,000,- 
000; it raises the unemployment insur- 
ance premium from 1 per cent to 4% per 
cent; it increases the standard income 
tax by 5 per cent anti the income tax on 
unmarried adults by 10 per cent; and it 
imposes a special 2% per cent “sacri- 
fice tax” on all Federal civil servants. It 





grants permission to communes to im- 
pose an increase in the beer tax. It 
gives effect to part of the program for 
relief of the distressed agricultural 
areas (one could wish to have precise in- 
formation on this head). 

The defeat of the Bruening Govern- 
ment on the Socialist resolution calling 
for rescindment of the decree issued 
under Article 48 of the Constitution 
which gave effect to the financial 
measures rejected by the Reichstag, was 
brought about by the votes of those Na- 
tionalists who follow the fire-eatey 
Hugenberg through thick and thin. The 
addition of their votes to those of the 
Socialists, Fascists and Communists did 
the trick. At the opening of the late 
Reichstag the Nationalist group therein 
numbered seventy-eight. The followers 


of Hugenberg now number, it is said, 


about thirty-four. 

Count Westarp and Captain Trevi- 
ranus have now formed a new party, 
called the Conservative People’s party, 
which includes about thirty-two former 
Nationalist deputies. There is also an 
agrarian group of Nationalists, backed 
by the powerful Land League, who will 
probably cooperate with the new Con- 
servative People’s party in the election 
campaign and may ultimately merge with 
the latter. On the other hand, coopera- 
tion in the election campaign between 
the Hitlerites and Hugenberg’s sstal- 
warts seems likely. 

The Stahlhelm (Steel Helmet) organi- 
zation has issued a pronunciamento de- 
nouncing parliamentary government, re- 


The Decline of Rural Buying Power 
In the Interior States 


By C. M. HARGER 


ITH a suddenness start- 
ling in its immediate 
effects, the Interior 
has experienced a 
change in its credit 
situation as a result 
of the cellarward slide 
of the price level of 
farm products. The fi- 
structure of the producing 


W 






nancial 
States, which a year ago seemed estab- - 


lished on a basis of steady upward 
progress, even if not marked by any 
high standard of prosperity, has re- 
quired a broad readjustment to fit the 
new conditions. The process seems 
likely to continue for several months 
and to reach not only into banking but 
into trade and the current and fixed 
liabilities of the producer. 


The Shrinkage in the Farmer’s Income 


Most spectacular, of course, has been 
the movement of the wheat market. 
In mid-July of 1928 the producer out in 
the heart of the wheat belt received at 
the primary market $1.22 a bushel for 
best quality grain. This was a fair 
price, and he was making a profit, even 
on the higher priced land. In 1929 the 
price was $1.05, still fairly satisfactory 
to most raisers, though a considerable 
number stored their grain and others, 
selling the output, bought futures on 
the December delivery. 

But the same period this year saw 
wheat at 66 cents a bushel for the 
highest quality. Out of all these prices 
must come 10 to 15 cents a bushel for 
threshing, or if combines are used a 
less amount, though a greater invest- 
ment in equipment. One saving point 
was a liberal yield in much of the 
Southwest, together with harvest 
weather, which, though scorching corn 
through three weeks of 100-degree tem- 
perature, made ideal conditions for 
wheat cutting and improved the quality. 


The shrinkage of the farmer’s income 
was definite. If he was still holding 
last year’s output, he sold at a loss, 
with carrying charges to be met. If 
he was holding his present crop—and 
ft is estimated that not more than 35 
per cent of the crop has actually been 
sold by the producer up to this time— 
he lacked funds for current needs un- 
less he borrowed at his bank. The 
small farmer with, say, 200 acres of 
wheat yielding fifteen bushels, about 
the average, has approximately $1,500 
out of which is to come the field work 
of tillage and harvest, seed, taxes ana 
interest on his investment before he 
can figure a net return. Often it is his 
major return for his year’s work. To 
be sure, by mass production on the 
cheap lands of the high plains by fartn- 
ing corporations and companies, it is 
claimed —and_ probably justly — that 
wheat, if a high yield, can be produced 
for 40 cents a bushel. But the average 
wheat grower cannot make any sure 
record. 


Farmers Opposed to Acreage Reduction 


Into this situation came the Farm 
Board, with its missionary tour through 
the wheat belt advotating a reduction 
of acreage in order to bolster prices. 
The reception accorded to the idea was 
undemonstrative. Apparently it was 
accepted as theoretically advisable, but 
rejected as a concrete immediate policy. 
Tractors are pulling gangs of plows, 
turning over the soil for the next sow- 
ing, indicated to be as large as that of 
last year—especially in view of the tens 
of thousands of virgin acres being 
plowed by wheat farming corporations 
and firms operating on a mass produc- 





tion basis. It is acknowledged that in 
the older settled sections other crops 
may be sown in place of wheat; in a 
middle section some reduction is pos- 
sible; in the high plains section wheat 
is the one crop that can be produced 
easily, and often profitably. Each sec- 
tion will carry on its operations accord- 
ing to its conditions—but the total 
acreage seems unlikely to show reduc- 
tion. 

All this is merely one feature of the 
credit situation. Eggs were selling for 
10 cents a dozen in mid-July; butterfat, 
which had been bringing 45 cents, was 
23 cents; other by-products of the farm- 
stead had a low market price. The cattle 
feeders who had for three years been 
finding a fair profit by buying cattle in 
early Winter and feeding them to fat- 
ness by Spring saw the price fall so 
greatly that after using up corn and 
other foodstuffs through months of care 
the animals did not bring on the market 
as much as they originally cost. It 
meant difficulty in meeting the notes 
given for their purchases; it meant loss 
of grain and time and labor; in 
instances, actual loss per head resulted. 
The blow was not so severe as that of 
1921, but it had the same elements of 
discouragement, and the same effect in 
the lessening of the farmer’s credit. 

The year’s return of the corn belt is 
yet to be determined—the heat wave of 
July did damage in many sections. The 
result will be determined when the crop 
is finally “made.” 


Reduced Income Means Drain on Banks 


The effect of the reduced income, the 
hesitant selling of crops and the feel 
of a pinch in finances is to make a drain 








pudiating party allegiances, and <eclar- 
ing the intention of supporting candi- 
dates for the new Reichstag who sup- 
ported the referendum calling for re- 
jection of the Young plan. 

The German economy seems certain to 
suffer severely, especially in its foreign 
relations, from the fact that the late 
Reichstag did not pass the 1930-31 
budget. Nor did it ratify the vexed Ger- 
man-Polish trade agreement. Indeed, 
everything was left in confusion and un- 
certainty. 

There seems fair ground for the ex- 
pectation of the National Socialists 
(“Fascists,” “Hitlerites’”), greatly to in- 
crease their Reichstag representation. 
Their representation in the late Reichs- 
tag was twelve; they talk of sixty seats 
in the next legislature. The party has 
made notable gains in State and com- 
munal elections during the past two 
years. 

The Socialists proper are confident. 
Their representation in the late Reichs- 
tag was 152. Their war-chest is well 
supplied, their campaign machine is well 
greased and oiled. The Centrists are 
likewise confident, and to appearance 
justly so. The Democrats and the Peo- 
ple’s party suffer from internal dissen- 
sions and lack of decisive leadership. 

President von Hindenburg has issued 
a decree under the “overpowering arti- 
cle” of the Constitution making the car- 
rying of weapons of any kind by civilians 
punishable by not less than three months’ 


Continued on Page 228 


and Credit 


on the rural banks. The item of redis- 
counts is again showing in the bank 
statements. The checking up of assets 
and liabilities in the customer’s finan- 
cial reports is going on, with some 
marking down of the balance. The 
country banker is taking few chances, 
leaving the instalment houses and the 
implement and motor finance corpora- 
tions to look after the deferred pay- 
ments. 

That instalment buying goes on is 
evident from the records of chattel 
mortgages filed. One interior county of 
Kansas, a strictly farm section, pub- 
lishes its mortgage record. During the 
months of April, May and June 431 
mortgages on motor cars were filed. 
Also 154 mortgages on farm machinery, 
with radios, household goods—mostly 
patent labor-saving machines —crops, 
&c. The record showed for the three 
months a total of $843,237 in mortgages 
on personal property. All this must be 
paid out of earnings of some kind. In 
that same county over $800,000 was paid 
for gasoline during the year ended 
June 30. 


Mortgage Loans Sharply Scrutinized 


Naturally there has been a tightening 
of credit elsewhere than in banks. The 
farm mortgage investors have been 
checking their loans carefully. Inspec- 
ters have compelled many local firms 
which have sold the loans to absorb 
them in part, or to reduce the loans to 
a basis comparable to the ability of the 
farmer to pay. Insurance companies, 
which have been, next to the Federal 
Land Bank, the heaviest lenders, are in- 
forming their representatives that field 
men must be more critical of values and 
must allow for the depreciation in land 
values. The fact is they do not want 
real estate loans, and discourage in- 


Continued on Page 238 








THE ANNALIST 





Friday, August 1, 1930 





The Commodity Price Level 





OMMODITY prices 
have continued their 
decline this week, and 
at 120.9, the Annal- 
ist Weekly Index of 
Wholesale Commodity 
Prices is now 1.1 
point lower than last 

week and nearly 20 

per cent than in the corresponding 

week last year. The declines are dis- 
tributed over a wide field. Wheat took 

a sharp dip and carried with it barley, 








A Review for the Week Ended Tuesday, July 29, 1930 


the smaller crop, farmers will receive 
in totality $270,000,000 more than the 
larger crop would have yielded. For 
the first time in weeks pork prices have 
begun to show a sympathetic response 
to corn prices, and have advanced. The 
rise in the price of butter is seasonal. 
Silk prices have made another advance, 
though the position of future contracts 
in Yokohama and New York now shows 
that the advance of spot prices has prob- 
ably been checked. Lead and zinc are 
again firmer. 





Outstanding Features in the Commodities 


Speculative Commodity Markets 
Cotton. Wheat. Rubber, Hides, Silk, Sugar, Coffee 





OTTON for August de- 
livery closed on Tues- 
day at 12.50, against 
12.91 a week earlier. 
Prices have sagged 
steadily as bearish 
news developed indi- 
cating that the 1930 
crop is likely to be at 
There were a number of 





least normal. 
reports indicating deterioration in Texas 
and the Valley because of lack of rain, 
but, in the main, the weather reports had 


son three years ago. A carry-over of 
6.150,000 bales would be, with the excep- 
tion of the 1927 carry-over, the largest 
since 1921. This figure would be about 
900,000 bales above the average for ‘the 
last five years. 

Statistics for the week are bearish. 
Exports were smaller than last year and 
world spinners’ takings have again fallen 
off sharply. 

Exports of American cotton were 
smaller this week than the corresponding 
week last year, according to the weekly 
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COMMODITY PRICES (1913=100) 
| | ] 165 
4160 
1155 
{10 
\!4 5 
140r 140 
135) ; 35 
4 30 
' 25} I 25 
‘2 7 PMAM)IASONDJIFM AMI JASONOJFMAM SD as NO fuau } ASONDJPMAMI ID ASONDIFMAMIIASONO —° 
1925 926 927 1928 929 1930 
6. 8. Mis- All 
1.Farm 2. Food 3, Textile 4. 6. Building 7. Chem- cella- Com- 
1929. Products. Products. Products. Fuels. Metals. Materials. icals. neous. modities. 
0 Pe 147.1 154.2 147.0 162. 128.3 153.4 134.6 129.9 149.1 
August ........ 147.4 154.8 145.5 161.3 127.9 153.6 134.0 127.1 148.6 
f ember .145.5 154.1 147.5 160.1 127.6 153.0 34.0 127.2 147.6 
October ........ 143.0 151.2 146.6 162.0 126.8 152.3 134.0 127.0 145.5 
November 137.5 147.2 144.7 161.8 125.9 153.6 134.0 124.9 141.8 
December ..... 138.1 145.9 140.8 160.1 125.5 151.9 134.0 124.0 141.3 
1930. 
January ....... 136.7 142.2 139.1 158.3 124.0 50.6 133.2 120.7 139.8 
February ...... 133.7 139.0 136.1 154.4 123.4 151.3 132.3 117.8 137.4 
Dy ssccceuss 127.6 136.1 131.4 150.7 122.9 50.8 131.9 115.8 1344.0 
CO ery 127.1 136.5 129.3 153.7 118.3 149.9 131.1 116.1 133.6 
SE $6003 fd0eue 125.8 135.6 126.1 156.0 113.5 149.2 130.3 113.6 132.1 
ET can badeeeus 120.8 132.9 121.1 154.9 112.5 144.3 129.4 106.8 128.5 
July . 112.2 128.2 116.3 153.6 109.9 142.7 128.2 101.8 123.0 
1929. 
July .. 148.5 156.0 145.4 162.0 128.3 153.7 134.6 127.4 149.6 
1930. 
a 125.1 134.5 127.4 156.8 113.1 149.8 130.8 115.7 132.0 
ae - Biv ccccwes 126.5 135.7 126.1 156.9 114.0 149.3 130.4 115.6 132.3 
 Meececue 126.0 135.8 125.9 155.0 113.5 148.8 130.0 112.7 132.1 
sens 126.3 136.2 125.1 155.0 113.5 148.8 129.7 110.5 132.2 
June . 127.0 137.2 123.2 155.1 113.4 148.8 129.7 108.0 132.3 
i 123.4 133.5 121.6 155.1 113.4 142.7 129.5 106.4 129.6 
June 17.. . 118.5 131.8 120.4 155.1 112.1 142.7 129.2 107.1 127.4 
June 24. ..114.4 129.3 119.2 154.2 111.1 142.7 128.8 106.2 124.6 
July De neceee 115.3 130.3 118.0 154.2 110.9 142.7 128.8 104.8 125.2 
Jul | rere 114.0 128.9 116.5 153.6 110.8 142.7 128.6 104.7 124.2 
SE ES ansvecd 112.1 129.3 115.8 152.5 109.3 142.7 128.3 100.7 123.0 
July 22.. . 110.3 127.5 7115.4 154.6 109.2 142.7 128.1 99.8 122.0 
Jul eee .. 109.4 124.9 115.4 153.3 109.3 142.7 127.9 99.1 120.9 7 











oats and rye. Cotton made the steepest 
decline in four weeks; steers resumed 
their downward trend and now are 26 per 
cent lower than on May 20. Lambs and 
potatoes are lower. A long list of commod- 
ities in the food groups have dropped, 
including meats and flour. Cotton goods 
and cotton yarns have touched new lows. 
Crude petroleum, with a stable and un- 
changed price for the past ten weeks, 
has made a sudden dip. Pig iron prices 
continue to reach for new lows, and rub- 
ber and lubricating oil have again made 
declines. The price of silver bullion also 
declined during the week and adds to 
the general price débacle. 

There have been some advances but 
in no way sufficient to balance the de- 
clines. The advance in corn continues 
for the fourth consecutive week, prices 
having advanced from 91 cents on July 
1 to $1.05% this week. This rise is 
wholly the consequence of an anticipated 
supply and demand condition, the dry 
weather having materially reduced the 
crop. It is estimated that in spite of 


The fact that the declines are dis- 
tributed over a large group of com- 
modities, and that the momentum of de- 
clines was greater during July than 
during any other month this year, leads 
one to suspect that bottom has not 
yet been reached. Large groups of com- 
modities continue to be weak, and show 
no improvement in their statistical posi- 
tion. Stocks are still large. It is not 
improbable that stocks of manufactured 
goods are beginning to be depleted and 
that the large stocks of raw material 
are merely the consequence of backing 
up of stocks because of the rigid hand- 
to-mouth policy that now prevails in 
industry. 


BERNHARD OSTROLENK. 
DAILY SPOT PRICES 


*Cotton. tWheat. tCorn. §Hogs 
July 22. . 13.15 1.03% 4 04 
SD Eines vad 12. 1. 1.02 9. 
. - 2 eyes: 12.65 1. 1, 9.28 
; 3 ae 12.75 1.03 1, 9.17 
SOR BB.....0 12.95 1.04 1. 9.02 
July %....... 12.75 1.02 1. 9.00 
July 2....... 12.65 1.01% 1. 9.21 
*Middling, New York. tNo. 2 red, New 
York. {No. Day's 


2 yellow, New York. 
average, Chicago. 


on July 31. 














SPOT PRICES OF IMPORTANT COMMODITIES 





y 29, 1930. july 2 22, 1930. July 30 1928. 
3104 % $1.55 








Wheat, No. 2 red (Du.)......-cserescevccece e 
Corn, No. 2 yellow (bu. Decveccasavessesaswes “ Lois 1. 20g 
§ SF ~ — Rese ees or 434 44% 61% 
BEG, WOO. F WHO CBG). cccccccccccveccecces 63) 65 1.17% 
SN, SINE CBee oo 6.00.000006000000 40040 67%, .69 84% 
Cattle, best heavy steers, Chicago (100 lb.). 10.29 10.38 16.12 
Hogs, day’s average, Chicago (100 Ib.)..... 9.21 9.04 11.26 

on, middlin | errr .1265 1315 1890 
Wool, fine sta §-.tE eee 75 75 3 @ .94 
Wool, Ohio delaines, greasy basis (lb.)..... .30 .30 2 @ 39 
Steers, choice carcass (100 Ib.)........+..0+: 14.00 @16.00 16.00 @17.50 24.00 @25.50 
Hams, picnic Co. iecuunwaaweséeesedesdbeaes 13% 13% 14% 
Pork, mess (100 | 30.50 -50 2.00 
Pork, bellies ab.) «eee 1 1% 21 
Sugar, paumates ob.) -04 .04 0550 
SEO, FEO BO © Ci dec scccccccccccccscowss 07% .OT% 0T% 16 @ .16% 
i ‘Minn. potent eared Aa ROSEES 6.35 @ 6.85 6.45 6.95 9.65 @10.15 

Lard, prime Western (100 Ib.)...........++- 10.25 @10.35 10.25 @10.35 12.65 @12.70 
Cottonseed oll, Imm. crude, S. &. (100 1b.).. 7.90 8.00 9.50 
Printcloth, 38%-inch, 64x60, 5.35 (yd.)...... 053% 0, 07% 
Cotton sheeting, brown, 36-inch, 56x60, 4,000 

unbranded double cuts PL Diccesrseeteasec 06%@ .07 OT 0814 
Cotton yarn, Southern two-ply warps, No. 

2 ME .citsateeanabeeescbine svvgedscsaree -244%@ .25 25 3444@ .35 
Worsted yarn, Bradford, 2-40s, halfblood 

WOGWERE GL) nc cccccccscccccccccsccccceecs 1.45 1.50 1.45 1.50 1.72446@ 1.75 
Silk, cram doubie extra, 13-15 (lb.)......... 2.95 3.00 2.95 3.05 4.90 @ 5.00 
Rayon, domestic, 150 denier, A quality (1b.) .95 95 1.15 
Coal, anthracite, stove, company (ton)..... 8.85 8.85 8.65 
Coal, bituminous, steam, mine run, Pitts. 

DD chek ai bahddae Pee Kn the oot 456640046000 90 135 @1 1.35 @ 1.50 1.55 @ 1.65 
Coke, Connellsville furnace (ton)........... 2.50 2.50 2.75 
Gasoline, at service stations, Oil, Paint and 

rug Reporter av. for 10 sections (gal.). .2080 .2080 1945 
Potro eum, crude, at well, Oil, rar; and 

Drug Reporter av. for 10 ‘fields (bbl.)..... 1.455 1.497 1.727 
Pig iron, Iron Age ¥ 9 GEOR o 0.00 000 16.96 17.09 18.38 
Finished steel, Iron Age composite (100 lb.) 2.171 2.171 2.412 

Lead. (ib) electrolytic qa ll ll 18 

eamenwinegeont .0525 .0520@.0525 0675 
oa sy :¢neeeecwehinnne +6 297 295% 474@ 47% 
Zinc, East St. Louis (Ib.) 04 0480 4.40 0680 
Lumber, American Contractor composite 

hess pine spaepratt PETROS 23.65 23.65 25.65 
Brick, Amer. Contractor composite (1,000). 13.85 13.85 14.27 
Structural steel, American Contractor com- 

posite (100 ee eae eee nes 1.70 1.70 1.95 
Cement, Amer. Contractor composite (bbl.) 2.19 2.19 2.26 
Leather, Union backs (Ib.)............+.++- 45 .45 49 
Hides, native steers, eo CID.). 2c eeees 13% 13% 18 
paper, ar. POH CIOO Wb.)......-ccceee 3.25 ¢ 3.50 3.25 @ 3.50 3.25 @ 3.50 

er, wrap rappin ng. No. 2 Kraft (ids RE 5.25 @5.50 5.25 @5.50 5.25 @ 5.50 
Ru ber, atex crepe (Ib.)............ 1046@ 10% .11%@ 11%  .22%@ .22% 
a minor influence on prices. Garside report of the New York Cotton Ex- 


estimates a carry-over of 6,150,000 bales 
This would compare with 
a world carry-over of 4,475,000 bales last 
year, 5,121,000 bales two years ago and 
7,794,000 at the end of the big crop sea- 


Range of Cotton Future Prices. 


Ns Oct. (old). Oct. (new). 
High. Low. High. Low. High. Low. 
July 21...13.26 12. 95 13.45 13.92 13.18 12.94 
July 22...12.87 12.74 13.32 13.13 13.05 12.85 
July 23...12.88 12.69 13.27 12.99 13.03 12.72 
July 24...12.65 12.45 13.00 12.69 12.75 12.45 
July 25...12.55 12.32 12.92 12.67 12.64 12.42 
July 26... 13.09 12.90 12.80 12.64 
Wk’'s rg..13. 26 12.32 13.45 12.67 13.18 12.42 
July 28... 3.19 12.83 12.95 12.56 
July 29 12.93 12.74 12.68 12.46 
July 3C 12.78 12.54 12.54 12.30 
July 30 
ssa iro an hes 12.57 12.34@12.35 
Dec. (el. Dec. (new). Jan. (old). 
igh. Low. High. Low. High. Low. 
July 21. ..13.59 13.35 13. 13. 3 2. ro 13.36 
July 22...13.42 13.29 13.21 13.0: 3.33 
July 23...13.44 13.12 13.20 12:86 3. ii 13.20 
July 24...13.15 12.91 12.89 12.64 13.17 12.96 
July 25...13.07 12.86 12.78 12.59 13.09 12.90 
July 26...1%.21 13.04 12.95 12.79 13.18 13.10 
Wk’'s rg..13.59 12.86 13.36 12.59 13.62 12.90 
July 28...13.37 12.99 13.13 12.72 13.40 13.11 
July 29...13.11 12.92 12.86 12.61 13.17 12.96 
pod 4 12.92 12.76 12.70 12.50 13.02 12.82 
uly 
close 12.80 12.52@12.53 12.85 
Jan. (new). ——Mar.—— ——May—— 
a Low. High. Low. High. w. 
July 21...13 oy 18 13.61 13.34 13.75 13.53 
July 22...13. 4 3.09 13.43 13.27 13.61 13.45 
July 23. ..13.26 1295 13.45 13.12 13.61 13.30 
July 24...12.96 12.75 13.16 93 13. 13.14 
July 25...12.88 12.70 13.08 88 13. 13.05 
July 26...13.03 12.89 13.24 13.09 13.41 13.26 
Whk’'s rg..13.40 12.70 13.61 12.88 13.75 13.05 
July 28...13.13 12.82 13.38 13.03 13.53 13.18 
July 29...12.95 12.71 13.14 12.92 13.29 13.06 
July 30...12.79 12.61 12.98 12.80 13.12 12.97 
July 30 
close 12.63 12.82@12.84 12.99 





change. They totaled 36,495 bales this 
week, against 61,255 in the same week 
last year. Total exports during the sea- 
son to date are 6,809,178 bales, against 
8,208,633 in the corresponding period of 
last season. 

The movement of American cotton into 
sight totaled 19,124 bales this week, 
against 60,272 in the same week last 
year. The total into sight for the season 
to date is 14,929,311 bales, against 15,725,- 
750 for the corresponding period of last 
season. World spinners’ takings of 
American cotton were 114,178 bales this 
week, against 171,264 in the same week 
last year. Total world takings for the 
season to date are 13,689,156 bales, 
against 16,195,234 for the same period of 
last season. 

The world visible supply of American 
cotton is now 2,984,360 bales, against 
3,073,445 a week ago and 1,786,663 at 
this date last year. The visible supply 
of American cotton decreased this past 
week 89,085 bales, against 110,992 bales 
in the same week last year. 

The average price of middling spot cot- 
ton in ten designated markets on July 25 
was 11.98 cents a pound, compared with 
12.55 on July 18 and 18.37 on the same 
day the year before. Reported sales by 
the ten markets of spot cotton showed a 








Continued on Page 247 
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Week ended: 














| | 43 Stoche Souines 4 Standard Oil 
| July High. Low. Last. 
July High. Low. Last. 24.. 51.4 50.4 50.9 
24.. 82.8 81.3 81.6 | 25.. 51.2 50.2 50.8 
| 25.. 82.5 86.9 82.0} 26.. 51.3 51.0 51.2 
| 26.. 83.4 82.1 83.0 | 28.. 51.7 50.7 51.3 
| 28.. 8413 82.7 83.4} 29.. 514 50.5 50.6 
|} 29.. 83.6 81.8 824] 30.. 50.9 49.7 49.9 
| 30.. 82.8 79.9 80.2 
| 5 Independent Oil 
| 33 Industria? Stecks 
; | July High. Low. Last. 
| | July High. Low. Last. | 24.. 57.8 56.7 57.0 
| | 24..213.6 210.3 210.8 | 25°: 57:1 56.2 56.7 
| 25..212.5 208.9 211.4 26.. 57.2 56:6 57.1 
26..214.5 211.7 213.6 28.. 57.7 56.4 57.4 
‘ 10 28..216.4 212.8 214.5 | 29.. 57.3 56.6 56.9 
JUL J 29..214.7 2111 212-5 | 30.: 56.8 .55.4 55.7 
0..213.1 207.2 207. 
2 Electrical. Equip- 
3 Steel Stocks ment Stocks 
July High. Low. Lust. July High. Low. Last. 
24 8.8 83.4 83.7 24.. 87.1 85.3 85.8 
25.. 85.0 82.8 84.6 | 25.. 87.0 84.5 86.2 
| | 26.. 85.8 84.5 85.6 | 26.. 87.8 85.9 87.5 
| 28.. 86.1 85.0 85.4 28.. 89.8 87.9 88.5 
90 | 29.. 85.4 83.7 84.4 | 29.. 88.7 86.9 87.7 
30.. 85.0 82.3 82.3 | 30..-88.3 83.9 83.9 
5 Motor Stocks 3 Merchandise 
July High. Low. Last. | J@y High. Low. Last. 
os 2 86.1 84.9 85.1 24..446 43.6 43.6 
j80 | 25.. 85.0 83.6 84.7 | 25.. 44.2 43.6 43.9 
26.. 87.3 86.0 86.9 26.. 44.7 43.9 44.6 
28.. 87.5 86.2 86.7 | 28.. 45.3 44.6 44.9 
29.. 87.2 84.7 85.8 29.. 44.8 43.8 43.9 
30.. 85.6 83.1 83.4 30.. 44.2 426 42.8 
170 3 Rubber Stocks 5 Miscellaneous 
| July High. Low. Last. July High. Low. Last. 
ty 54.1 53.0 53.0 | 24.. 69.2 66.8 67.4 
35. 53.6 2.8 52.9 25.. 68.3 66.4 67.8 
26.. 54.2 52.6 53.4 26.. 69.4 68.0 68.8 
160 28.. 54.2 2 53.4 | 28.. 70.1 68.4 69.1 
29.. 53.4 52.8 52.8 29.. 69.2 67.2 68.0 
30.. 52.9 50.6 50.9 30.. 68.9 65.3 65.7 
| 3 Copper Stocks 5 Railroad Stocks 
| July High. Low. Last. July High. Low. Last. 
eS oe 50 | | 24.. 684 67.4 67.4 138-4 122.8 123.0 
, ial 25.. 68.9 67.2 68.7 . . : 
MAY JUN JUL 26.. 69.6 68.6 69.2 | 26..123.1 122.8 123.0 
28.. 71.3 68.9 170.2 ..123.8 122.7 123.1 
29 70.4 69.2 69.4 29..122.8 120.8 121.5 
30 69.8 67.8 67.9 30..121.7 120.5 120.6 
9 Oil Stocks 5 Utility Stocks 
July High. Low. Last. July High. Low. Last. 
7) | BS 190d BES | Bos eae 
25. . 108. 106. , - . 98. J 
4 STANDARD OIL 26..108.5 107.6 108.3 26..103.1 101.1 102.6 
] ] ] | _ 28..109.4 107.1 108.7 28. .105.5 102.6 103.9 
| 29..108.7 107.1 107.5 29..104.9 101.7 102.9 
30..107.7 105.1 105.6 30. 1104.1 98.1 98.5 





For list of stocks included in The Annalist 
Weighted Averages of Group Leaders see 

| THE ANNALIST of April 4, 1930, page 745. 
For complete explanation of statistical] 
methods see THE ANNALIST of March 14, 
1930, pages 596 and 597. For monthly data 
| | on the thirty-three industrials from 1883 to 
1929 see = ANNALIST of March 14, 1930, 
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wm 
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aot |_| | Li l4o | | pages 606 and 607. For monthly data on the 
MAY JUN JUL thirty-three industrials from 1928 to 1930, 
| see THE ANNALIST of July 4, 1930, page 8. 





Shares Scld, New York Stock Exchange 
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The New York Times Stock Market Averages 
WEEKLY HIGH, LOW AND LAST 
25 Rails ——25 Industrials. ——50 Combined——, 


1930. 
Week Ended High. Low. Last. High Low Last. High. Low. Last. 


131.65 132.49 322.63 311.19 315.49 228.00 221.75 223.99 
129.97 131.57 323.46 305.29 310.06 228.36 217.68 220.81 
129.66 130.80 322.45 301.91 321.08 226.67 215.78 225.94 
129.82 130.04 328.54 316.40 325.55 229.62 223.21 227.79 
128.40 128.51 331.46 316.84 318.49 230.74 222.62 223.50 
128.28 ee 333.64 317.22 a 233.44 222.75 229.71 


132.05 35.59 342.73 326.46 31. 239:36 
133.05 134.12 348.50 336.02 346.96 241.68 234.53 240.54 
131.82 131.91 358.16 342.93 353.13 245.60 237.76 242.52 
130.17 357.67 349.07 353. 244.61 241.85 
128.36 128.53 354.30 339.99 344.20 242.45 234.17 236.36 
120.03 120.54 34648 310.52 311.65 237.19 215.27 216.09 
119.09 123.48 329.47 300.5 328.91 226.50 209.80 226.19 
123.49 125.36 338.52 325. 331.64 232.17 224.57 228.50 
123.68 25, 331 316.11 329.98 228.43 219.89 227.61 
123.01 123.34 334.70 326. 333.01 230.10 228.17 
1 120.29 334.86 310.76 312.13 229.18 215.49 216.21 
116.12 116.36 314.40 291.31 296.1: 217.23 += 203.76 
110.25 110.82 293.15 258,94 261.46 204.26 184.59 186.14 
105.21 107.87 2 253.04 267. 191.80 179.12 187.80 
107 110.07 280.46 266.33 269. 195.79 187.92 189.57 
108.40 114.02 277.94 258.33 196.00 183.36 195.76 
114.61 116.45 98 276.58 204.94 195.59 201.59 


292. 98 ' 286.73 
114.41 115.48 293.57 277.14 292.64 204.54 195.77 204.06 
For annual range back to 1911, see THE ANNALIST of June 27, 1930, page 1361. Bix 


mony high, low and last back to January, 1918, see THE ANNALIST of Jan. 17, 1930, © 


For stocks included in these averages, see THE ANNALIST of June 13, 1930, page bs 
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1926 1929 1930 — 
DAILY HIGH, LOW AND LAST 

—25 Rails——— -——— 25 Industrials— —50 Com bined——., 
High. Low. Last. High. Low. Last. fligh’ Low. st. 
115.87 115.47 115.48 291.88 285.41 286.90 203.87 200.44 1.19 
115.64 115.22 115.30 290.18 284.16 288.95 202.91 199. 3212 
115.51 115.25 115.48 293.57 289. 292.64 204.54 202.16  204.; 
ie iS He BS Be Se Me we Bee 
114.40 113.45 113.53 204.11 ! $6 rey ion 3 ia: 19 
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DAILY SALES 
| ALL INDUSTRIALS DAILY SALES 
ALL RA LROAB 5 
-— i MAY JUN 
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SATURDAY SALES MULTIPLIED By 2 
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Business Statistics 


AVERAGE DAILY CRUDE OIL PRODUCTION (18) 








(Barrels) 

1930. — 1929.—, 
July 26. July 19. July 12. Bay AS June 28. June 21. June 14. July 27 
Oklahoma ....... 850 586,300 616,000 655, 666,950 675,600 651,700 726,500 
EE oa 4k oid 117,050 116,300 128,050 131,650 134,200 131,650 133,850 126,700 

Panhandle Texas 96,400 101,750 102,650 105,150 ,000 107,100 105,700 93, 

Northern Texas. 74,550 74,450 5,600 81,450 81,800 82,000 82,150 86, 
West Cent. Texas 55,400 55,700 55,850 59,450 61,000 61,850 62,700 800 
Western Texas.. 298,650 293,950 ,750 301,350 307,350 295,150 98,500 395,250 
East Cent. Texas 40,900 9,350 39,450 39,300 40,100 39,950 40,300 17,709 
Southwest Texas 77,350 72,400 72,250 71,200 78,100 1, 74,100 77,700 
North. Louisiana 42,150 39,400 39,550 40,050 40,200 40,150 40,250 36,100 
Arkansas ....... 55,450 ,500 ,600 ,350 57,300 56,900 56,800 68,200 
Coastal Texas... 185,900 183,500 181,100 181,800 187,000 184,200 185,200 126,000 
Coastal Louisiana 26,450 25,800 28,7! 4,150 ,900 750 25,200 19,400 
Cs asaecoee 26,500 129,000 128, 127,000 126,000 125,500 125,000 102,800 
Michigan ....... ,850 9,850 10,100 9,950 10,100 10,350 10,300 21,000 
Wyoming ....... 48,100 45,700 40,950 53,750 48,800 47,150 48,350 54,500 
Fe 9,350 9,450 9,400 9,050 9,450 9,350 9,350 11,400 

Colorado asia 4,700 4,600 4,350 4,550 4,850 4,700 4,350 6, 
New Mexico..... 42,200 42,200 32,350 26,900 26,550 ,500 20.500 2,550 
California 610,900 614,900 613,100 603,500 597,300 598,400 597,200 865,600 
<P eee 2,488,700 2,500,100 2,530,800 2,581,500 2,610,950 2,598,850 2,571,500 2,896,650 


CRUDE OIL RUNS TO STILLS, AND GASOLINE AND GAS 
IN THE UNITED STATES (18) 
(Barrels of 42 gallons) 


PerCent Crude Runs Gasoline 

Week ended— Capomy to Stills. Stocks. 
fh reer ree re 5.7 520,000 ,320,000 
i aca bbaataeined wn 95.7 18,112,000 52,482,000 
= eee 95.8 964, 52,715,000 
i ere 95.8 18,701,000 »257,000 
NE 3: SRE Se 95.8 690, , 204,000 
ick cekwet cence cow ns 95.7 18,348,000 50,113,000 
_ 2 2p 95.7 18,392,000 49,700,000 
_ “Sa 5 Spe 95.7 ,348, 49,034,000 
ME cca caceseseesnceks 95.7 17,577,000 47,792,000 
_“ = & eer 95.7 17,122,000 45,937,000 
/ 3s * ERR SS eee 95.7 17,630,000 44,751,000 


SUMMARY OF MONTHLY REPORTS OF LARGE TELEPHONE CO 
Compilations, subject to revision, from re 
eight telephone com 
enues in excess of $250,000. 




















AND FUEL OIL STOCKS 


Gas & Fue! 
Oil Stocks. 


139,437,000 
139,138,000 


139,085,000 
139,113,000 
139,269,000 


MPANIES (28) 


: ‘ rts of revenues and expenses of ninety- 
mies, which include only companies having annual operating rev- 


> 





(Thousands) 
; _ May, '30. Apr.,’30. Mar., 30. Feb., '30. May, '29. 
Number of somenny stations in service 
at end of month........... ecsccceosece Benne 17,071 17,019 16,974 16,421\ 
Telephone operating revenues........... $100,849 $99,834 $99,138 $94,757 8 
Telephone operating expenses........... 372 ,260 67,820 64,234 y 
Net telephone operating revenues. . 31,476 32,577 31,319 30,524 31,457 
EE SE cca ccdetesdasadesennee 22,9: 3, 807 22,673 21,913 23,338 
Ratio of expenses to revenues, per cent. 68.79 67.37 68.41 67.79 67.24 
FABRICATED STEEL-PLATE BOOKINGS (5) 
(Tons) 
Ratio to Oil Refinery Blast Stacks & 
Reporting Storage Materials & Tank Gas Fur- Miscel- 
1929. Total. Capacity. Tanks. ae Cars. Holders. naces. laneous. 
January . 32,805 41.1 11,055 273 1,567 ,018 325 11,567 
February .... 58,684 73.5 16,993 4,579 13,093 356 95 18,468 
March ... 57,628 72.1 21,951 345 6,771 5,656 631 15,274 
April . 42,063 52.7 9,984 3,523 442 2,483 2,462 23,169 
ay 47,715 59.7 10,087 4,053 912 5,300 1,245 26,118 
SE, i-cienacced 45,918 57.5 6,890 4,383 1,998 5,444 1,003 6,200 
July .. .968 61.5 14,963 3,180 1,835 5,352 2,650 20,988 
August ... 39,702 50.5 11,150 5,059 720 3,317 115 19,341 
September .. 41,653 52.9 15,189 4,009 2,779 3,353 200 16,123 
October ..... 32,099 39.3 8,786 3,316 2,393 985 853 15,766 
November? .. 42,295 52.8 9,033 2,423 13,362 1,857 1,019 14,601 
ber* .. 23,535 29.9 669 2,749 1,873 549 1,529 12,166 
Total 513,065 53.6 138,850 50,892 47,745 42,670 12,127 220,781 
1930. 
January 50,076 63.6 7,432 6,253 17,313 2,868 1,042 
February 28,332 36.0 7,865 2,961 :928 3,643 279 11/656 
March ...... 38,051 48.4 6,593 4,301 4,914 1,819 2,749 17,675 
April? 39,437 49.8 8,460 3,869 2,648 6,489 273 17,698 
sag seed : 38.3 9,222 3,787 1,329 2,314 426 13,228 
June* 35,014 45.9 9,741 5,744 1,791 1,627 511 15,690 
FAILURES (11) 
— Week Ended——__— 
July 24, 1930. July 25, 1929. July 26, 1928. July 28.1927 
Total $3000 Total $5,000 Total $5\000 55.000 
- $5,000. - $5,000. al. $5, al. ’ 
ar 168 "109° «140 86 «134 oe oe. 
DEE (std cada teneneidsaneenee 114 67 105 44 74 25 127 64 
EE. Setanta Sectanseveencenses 165 103 108 63 92 51 122 58 
Pn <tce-é-be0etibed eadeatneeeeons 63 ww 47 23 56 23 64 25 
MR Si sickvincssecns 510 209s 400—i21G—(ssHGCC“‘é‘iG Ps 
MN gus icxkvoscuciedies cies 43 2 26 ; = = = | 
*Subject to revision. Revised. 
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1930. — -« 1929. > 
June. May. Apr. Mar. Feb. Jan. Dec. Nov. Oct. Sept. June. 
Pig iron production........ 95.9 95.5 95.3 95.0 96.0 89.9 91.7 103.7 112.9 119.7 123.1 
Steel ingot production..... 87.5 88.1 92.8 91.7 99.3 86.7 78.6 89.3 105.0 117.6 132.2 
Freight car loadings. ‘ 5 89.9 924 888 92.3 91.8 92.3 92.1 98.0 101.7 101.9 
Electric power uction..*92.1 94.2 96.7 94.0 95.7 98.1 97.1 98.9 103.0 102.0 101.7 
Bituminous coa os dn n. 81.2 82.4 89.0 79.3 84.3 90.9 97.3 91.7 93.5 0 5 
Automobile production. . 0 95.7 101.2 98.4 106.6 100.3 72.7 105.3 122.0 123.0 143.4 
Cotton consumption...... / 76.7 76.7 90.8 84.2 86.5 92.9 85.8 93.8 108.7 103.6 104.8 
Wool consumption ........ . 71.7 82.0 78.1 81.0 86.3 85.7 97.0 117.8 114.6 1 
Boot and shoe production... 93.1 102.2 95.2 95.6 99.8 92.9 102.2 110.6 111.1 112.1 
Zine production ........... 79.6 75.7 769 82.5 81.2 87.1 82.9 89.3 100.8 101.3 4 
Combined index ........... *86.5 88.3 93.3 89.6 92.7 93.3 89.6 94.2 1038.6 105.8 107.5 
TRANSPORTATION. P. C. De- 
5-Year parture 
Average From 
Revenue car loadings: Period or Date. 1930. (1925-29) Aver. 
All. commodities. ...........0+0s00+ . Week ended July 19 928,256 1,043,234 — 11.0 
rain Cn — products. . Week ended July 19 64,156 54,756 + 17.2 
NG avnc0.0es-<00.0 .- Week ended July 19 145,283 172,682 — 15.9- 
Forest eaiuaes Seaman ees desis ...... Week ended July 19 42,158 67,917 — 37.9 
Manufactured products............ Week ended July 19 592,299 653,626 — 9.4 
BE GOIN S 6 oc cc ccesccccccceces Year to July 19 25,843,688 27,998,093 — 7.7 
Grain — — products......... Year vo July 19 1,212,950 1,217,953 — 0.4 
CE EE Bn vind cccccesccseeseses Year to July 19 4,659,947 » 5,225,164 — 10.8 
Forest 3 eee ae Year to July 19 1,504,195 1,999,613 — 24.8 
Manufactured products............ Year to July 19 16,921,278 17,716,004 — 4.5 
Freight car surplus..............+.+++ 2d quaster July 471,951 274,223 + 72.1 
Per cent of freight cars serviceable. . July 1 93.7 $3.0 t 0.8 
Per cent of locomotives serviceable. .July 1 R 85.4 0.4 
CRON DOVOIED cic ccsccvcccvccccsseces Year to June 1 $2,246,434,270 #2, 465, ity 7 — 89 
upenace CeRdeED MEAN aARES oeerabeteada Year to June 1 1,789,741,860 1,923,741, — 7.0 
SE Se eee Year to June i 149,690, ,064, — 09 
Rate of return on property invest- 
ent: “Fair Return” 
Basterh RS vacccndevescnepenens Year to June 1 4.36 5.75 — 24.2 
Southern District......... ..- Year to June l 2.86 5.75 — 50.3 
——— Cs tadéccagee .- Year to June 1 3.08 5.75 — 46.6 
ited States as a whole.... -» Year to Junel 3.68 5.75 — 37.0 


FREIGHT CAR LOADINGS (19) 























July 19,'30. July 12,'30. July 5,30. June 28,’30. July 20,’29. 
Car loadings (total)............. 928,256 915,985 792, 141 936,848 1,079,968 
Grain and grain products...... 64,156 57,315 48,847 64,733 
DE Kieu. cus aweecereneene 22,351 22,479 16,694 20,565 22,861 
| iG Sa eee 136,771 135,224 109,729 137,521 151,219 
SEE a btu Chan eecdakas eos oede 8,512 8,785 8,555 9,391 11, 
Forest products ............... 43,158 39,675 36,173 47,947 66,743 
Reg as noni ga.oimcd ore od orale 62,009 66,575 56,033 61,034 79,348 
Ce eee 233,131 230,299 204,837 544 257,570 
Miscellaneous ................. 359,168 355,633 311,916 371,908 425,611 
FOREIGN EXCHANGE RATES WEEKLY 
(All quotations cable rates unless otherwise noted) 
¢ Week Ended 
Par. Country and Unit. wey 26, 1999. wily 19, 1080. July 27, =. 
$4.8665 a ene = Py Ww. Pig nh. on ren 
esses vey HE A eh 
.0391% me spene)— 
Deman: ptt .0393' 03937, Race] 0391 
Cables 039 .0393 .0393}4 039: 0391 
0526 ITALY (lira) — 
Demand -05: { -0523%, .0523 23 -0522% 
Cables -0523}% .0524 0523 0523% .0523 
-2383 GERMANY * chsmark)— 
ables - 3 3 Seek 2385 Baaae 
HOLLAND (florin) . 4925 F -4024 .4014 4010 
1930 SPAIN (pes 1141 1168 1160 -1460 -1458 
1 CANADA 1.00125 1.00156 1.00031 -9978 ‘ 
13904 ELGIUM (belga) 1 ok .1397 Brett, 1390 
1930 SWITZERLAN 1944 -1944 .192 19: 
0130 GREECE (drachma) 0129}; ~.01 012935  .0130 O12 
2680 SWEDE kro -2690 -2688 -2691 -2680 
DE. ( -2680 Sere -2666 - 2664 
NORWAY (krona -2680 -267. -2666° -266444 
1407 AUSTRIA (schilling) 1412 -1412 -1412 -1410 1410 
1122 POLAND (zloty 1125 -1125 1125 -1125 -1125 
.02694 CZ’SLO -029687 é d 
-1930 YUGOSLAVIA ( jesse -O177 0177 0177 0176 -0176 
1.0805 PORTUGAL (escudo).. .0454 0454 0454 -0452 -0450 
.00598 RUMANIA (leu).......... .0060 0060 .0060 .0060 .0060 -0060 
1749 HUNGARY (peng boses+ce .1750 -1750 -1750 .1750 -1750 1750 
0252 FINLAND (markka)...... -0252%  .0252%  .0252% | .0252% «0 J 
.3650 INDIA ( epee) Saath sab eo-e -3612 .3612 .3612 -3612 -3612 -3612 
ATTT Se G (dollar)..... 3200 3137 -3150 3124 -4862 4856 
EKING (tael) 3931 1 1 5931 -5906 
6685 5 GHAI (tael) 3712 3712 -5856 -5831 
MANILA (peso) 4981 4981 4981 4981 4987 4987 
5678 STRAITS SETTLEM’TS 
(dollar) Singapore.. 5624 5624 
4983 JAPAN (yen) . 4943 4931 4943 4987 4643 4624 
.9733 COLOM BIA (peso) 9662 -9662 9662 9662 9 é 
4244 ARGENTINA “paper é ea. ) 3641 -3628 3653 .3628 -4212 4212 
1196 BRAZIL (milreis).. .1100 -1093 -1125 -1088 .1189 1189 
-1217 CHILE (peso)............. .1212 .1212 -1212 .1212 -1218 -1218 
7.40 lL Sea +.3751 +.3751 +.3751 +.3751 4.01 4.01 
1.0342 URUGUAY (peso)......... -8625 8550 -8700 -8600 9975 E 
4985 MEXICO (peso)........... 4733 .4710 4705 -4700 4850 4846 


j}New currency unit on basis of 10 sales per Peruvian pound. 


FOREIGN EXCHANGE RATES DAILY 
Cable Transfer Rates 


July 24. July 25. July 26. July 28. July 29. July 30. 





IS Ble ck bie siccccccccecesats $4.867 $4A.861i $4.87 $4.874% $4. 87 
Cs nada ie ieee Ie rari 4.8644 4.8648 4.87% Se  s if 
EEE RR errr eo 4.86% 4.8648 4.87 874% 4.87% 4.87 
J .039344 : 0393 -0393' 0393: 
3% .0393% 0303 =; 080344 
: ; 0393}; 0393}; (0393 
BROS Bs o.ccccdccvcdccceccscvccevess .0524% .0524 .0524 .0524 05: 
7 Php PTE EL EE Oe ree ree .0524 .0524 .0523 +4 d ete d Osa” tee 
Dt tc: etteeh hence eesineeda dh ane canoe 052444 .0524 .0524 0524 052444 052475 
Germany: High. .........scccccccecdos -2388%4 =-«.2389 -2389 .2390%, 
(gy chee. <i a RR RCS 2388 Fai 338%, ‘2390 sano 
aa a AE EASES ‘2388 «(4 23g8t2 Ee '2390% 2390 
PE Acctudbaseonss0neeoensenssneduee .1145 .1146 a“ 1126 1125 1124 
CE ccc ak ddkkedbeeddnd eee ba eemeen 4025 -402444 j 4027 4028 : 
~~ v= - Ep eromogeneresbecesekeegsstenee 1. 1.00156 0186" 1.00156 1.00156 1.0014 
pee aa a ma a fe 
Piciosing rates. 
GOLD AND on PRICES 
k Ended————_—_—, 
nny 26, uly 26, 1800: July 27, 1929. Year to ame 
=) 


Bar gold in London...............- 84s 1144d@84s 11%d 

Bar silver in London. ...........- eat: '7d@15} aotte 

Bar silver in New Yors........... i5i)a° 5256C 
STEEL SCRAP PRICES (23) 


Heavy a steel scrap at Pittsburgh, average 0 
Gey QE GE GOB Fi «50 6 kc isccccacdsqusdGacasacs $14.75 


NEW BUILDING (3) 
July, 1930. June, 1930. Ma 
Ps Days.) (25 Days.) (25 
Averagee daily building contracts award 


ed in thirty-seven Eastern States........ “$14, 141,700 $24,022,900 $18, 
*Subject to revision. tRevised. 


oe 


————-Week Ended———-+—__ 
July 26, 1930. July 18, 1930. July 26, 1929. 


$14.75 $18.30 


, 1930. on , 1929. 
ays.) Jays.) 


296,600 $25,093,700 


Seer eer rr re ‘ 
General Motors (total)... 





NEW PASSENGER CAR REGISTRATIONS IN THE UNITED a pac 
1930. 












tJune. 
red ry 112,421 
‘ord 112,029 


144,076 146,735 123,394 
143,535 146,112 122,957 
541 623 437 


Dec. Nov. “Oct. June. 


52,175 69,850 104,270 129,710 
51,883 69,516 103, po 129, = 





1 Sabeesiidaded 2 334 
General eee (total) 81,597 115,914 122,634 1. y 757 42,856 60,122 102,253 121,865 
Chevrolet ........... 7 372 585 26,570 38,881 64,248 74,026 
3 7,262 6,372 8,057 16,093 10,443 
ree 5,824 8, ,053 5,209 8,483 17,147 
Danes dbesawed a 64 5,111 ,326 2,217 941 5,121 10,150 
. PRE 1,972 489 1,107 1,377 2,435 2,916 
ee! ere 1,5 969 784 "848 «15637 3,552 
SE wes, 0.5.0:0.0'3-0' 1,101 580 725 1,246 1,652 1,106 
La — Seah yst aa eld 050 794 896 1,353 2,167 1,821 
| rer 183 178 132 210 417 704 
Chrysler (total) ...... 26,058 14,297 15,558 18,033 24,599 36,396 
, eaere> 8,530 3,182 2,643 3,833 6,598 10,366 
re 7 3,485 3,170 4,104 6,736 8,517 
Dodge Tana a sianlatt 6,327 5,046 7,583 7,120 6,884 10,907 
e Soto 2 re 581 ‘ 2,584 2,162 2,976 4,381 6, 
Hudson “(total) ins 8,532 9,106 7,901 7,409 9,284 13,218 28,113 
I OE 5,723 6,231 5,576 5,335 6,711 9,470 21, 
Hudso: eect 5 wk 2,809 2,875 2,325 2,074 2,573 3,748 6,814 
Studebaker (total).... 6,123 4,239: 4,415 3,094 3,740 6,564 8,070 
St eae paiantees 5,397 3,699 3,984 2,729 3,237 5,755 7,199 
Pierce-Arro ‘ 726 540 431 365 3 871 
Willys-Overl’ 2 (total). 6,072 5,553 5,140 3,879 5,137 9,152 21,028 
Willys DETTE 3,125 2,523 2,030 .... Sach mee 
Whippet <p Saige 1,545 1,960 1,937 2,911 4,022 6,912 17,251 
Knight 1,402 1,070 1,164 968 1,115 2,240 TTT 
| aa 5,033 2,891 4,657 3,193 4,457 6,445 11,028 
OO errr 4, 1,623 1,827 1,537 2,137 3,948 3,943 
raham 3,5 1,839 2,036 1,956 2,301 3,991 6,291 
CE Sxvheskapeaiancas 2,761 1,745 2,166 1,915 2,596 4,634 4,119 
UU eer . 1,875 1,957 2,015 1,771 1,994 2,981 5,357 
Auburn (total) ...... . 1,047 811 559 706 1,361 2,003 
C0 —EEE ee 1,149 910 672 466 547 1,034 2,093 
TED as oa 0-askiaie 205 139 9: 159 327 
Nie saints csnux 5 1,119 1,053 849 936 11,457 2,989 
ae ae 760 807 5 ‘705 +=1,267 1,712 
IN Siibncdbdocnsee 687 616 427 508 1,112 
Peerless 366 429 473 570 779 
eR ree 100 76 71 100 155 
—- Rai wade nes 86 131 30 104 100 
ee 76 A 198 x. 166 174 
tutz (totgl) ......... 61 
eri Goth) Ss aaa sins 49 4 4 a 198 1 
Black Hawk ....... 12 
Miscellaneous 91 258 305 244 597 1,109 
: eye 262,978 345,041 357,065 298,824 211,645 180,094 138,782 183,633 288,829 386,537 


tEstimated on basis of returns from thirty-three States and District of Columbia. 
A similar estimate for May, based on returns from these same States, would have resulted 


in an error of —1% in the total of all makes. 


resulted in an error pf +1%. 
{ Includes Roosevelt. 


A similar estimate for April would have 


NEW COMMERCIAL CAR REGISTRATION IN THE UNITED STATES 


(Per cent of total monthly new registrations) 


M 


a ag Pare rr 





Repu lic oe 
Miscellaneous ...... 


1. 
fincluded in miscellaneous. 
THE ANNALIST WEEKLY 


1,Farm 2 


1928. Products. Products. Products. 4. Fuels. 


November ........ 148.4 


December ......... 148.7 





Looms 
Wider than fifty-inch reed apnee. 
Fifty-inch reed gens: or ieee. 


Carpet and ru 
— = care... eae 





Woosted Srcewaneanéass sd 








1929 SFE 
Dec. ‘Nov. Oct. Sept. M 


BB 
8 
& 
BS 
ai 


pot ot pt a DEMETRI ON 
nN 
~~] 
w 


b, BNAOINes 
S88ES3 


RESRRZRIERIS 
i: 


Sksesexseee! 
poe 
a 


=" 
J 
1 
». 
«a 
a 


RRKSSLS 
2RER 


48.35 46.50 42.04 41.79 42.29 
25.85 30.84 34.11 35.08 -32.95 
1.71 32.93 30.20 

2.29 240 215 2.75 
4.75 5.60 5.87 611 
5.10 5.30 5.11 5.38 
2.05 2.28 2.21 2.92 
1.19 125 1.03 £1.41 
-90 79 75 .88 
1.37 153 1.66 83 
1.23 142 1.58 87 
14 11 -08 16 
1.32 1.26 105 1.18 
-70 59 58 -66 
-39 41 31 46 
62 56 51 -62 
-72 -57 62 -63 
-65 71 -82 51 
-30 31 21 31 
.29 25 -30 40 
12 12 10 13 
aS Y | -20 15 ove 
f 1 1 ‘i 
-21 .23 -25 .23 
-08 09 -09 07 
1.73 1.80 1.51 2.03 


5. Metals. Materials. 


NOAMEONM 


WOOL MACHINERY ACTIVITY (5) 
(Number in operation) 


2 


WHOLESALE COMMODITY PRICES BY 
GROUPS, MONTHLY AVERAGE BASIS 


8. Mis- All 
7. Chem-- cella- Commo- 

icals, neous. dities, 
134.6 117.1 150.6 
134.6 120.8 150.8 
134.6 121.2 152.9 
134.9 120.3 149.6 
134.9 117.0 148.3 
134.6 118.0 147.5 
134.6 126.2 147.0 
134.6 129.0 146.6 
134.9 123.6 146.5 
135.2 121.4 145.3 
135.2 143.1 
134.6 130.3 144.7 
134.6 129.9 149.1 
134.0 127.1 148.6 
134.0 127.2 147.6 
134.0 127.0 145.5 
134.0 124.9 141.8 
134.0 124.0 141.3 
2 120.7 139.8 
132.3 117.8 137.4 
131.9 115.8 134.0 
131.1 116.1 133.6 
130.3 113.6 132.1 
129.4 106.8 128.5 
2 101.8 123.0 


Apr., 1930. June, an. 
22,797 


2,345 
6,334 tis 
5,383 6,591 

60.9 85.0 
1,556 1,737 
1,321,719 1,615,844 
1,178,104 1,602,229 


(Active machine hours in per cent ‘of maximum ‘single-shift capacity) 


Loom: 
Wider than fifty-inch reed space.. 
Ae gen Dan space or less. 
Sea =p 
Sets of cares SEA Renee ie ; 


Combs 
Spinning spindles: 
MS cc cccvanccnscesaces: 





ZS AAESt 
ae A-ARHO 


45.3 64.8 
40.7 60.9 
48.5 69.2 
60.3 85.0 
60.3 78.0 
58.0 82.0 
43.0 64.5 
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THE ANNALIST INDEX OF SENSITIVE WEEKLY INDEX OF BUSINESS AC. STOCK PRICES. BUSINESS ACTIVITY AND COMMODITY PRICES 
COMMODITY PRICES TIVITY 40 « 1170 
Whole- Benes Freight Steel Electric Auto -_ ‘ aon | ' 
: sate — 1930 Car Ingot Power mobile Com- a EIGH INDUSTRIAL ~ 
< Hides Z P nn ail = a e F a Week Load Pro Pro Pro bined f | 
fog yoegs inc. Serap. Aver. Index. Index ended ings. duction. duction. duction. Index | | 
an 189.7 13C.7 141.1 153.8 147.0 104.6 . 4 oe = ‘ ai } . J léo 
Feb 152.3 136.5 143.3 144.0 146.7 98.2 May s: 35 2s St oe 220 | Fy t 160 
Mar 154.2 141.3 144.5 146.7 146.5 100.1 | yay 47° 89:9 «938386 1 922 933 
Apr 162.9 153.0 148.6 154.8 145.3 106.5 May 24 88.9 94.5 94.9 96.2 925 j 
ay 155.2 153.5 144.6 151.1 143.1 105.6 | yay 31° 994 915 91 1018 927 
June 168.6 154.4 142.0 155.0 144.7 107.1 June “7? 89.1 94.9 93 9 100.5 92:3 | | 
July 171.5 151.5 1407 154.6 149.1 103.7 June 14 87 5 29.3 93 0 93.1 905 200 5} } 1so0v 
Aug 171.5 147.8 136.8 152.0 148.6 1023 | SUNS 9) 97> 409020 925i HDs«W' 
Sept 176.3 146.7 131.6 151.5 147.6 102.6 | URC 5°: 295 08s ogoti ios | | ANNALIST 5 
Oct 160.9 140.6 128.5 143.3 145.5 98.5 | Juv “5 gas 86.0 92 5 67.9 89.6 © ' PRICE INDEX x 
Nov 141.8 126.5 116.5 128.3 141.8 90.5 | Jui’ 12) 861 852 92:3 83.3 88.9 | |= A a 
Dec 147.5 113.9 110.0 123.8 141.3 87.6 July 19 86.5 82: 91.8 42.9 87.4 | la Dl ire 
1930 | July 26 83.0 93.1 37.9 }}| !8OZ10 - 
x N = 
Jan 155.2 107.2 121.3 127.9 139.8 91.5 pen ‘ O > a) 
Feb 143.7 111.7 127.5 1276 137.4 929 | BROKERS’ LOANS {jo @ Ss 
Mar 149.4 109.4 127.7 128.8 134.0 96.1 | Monthly average of weekly figures as re. | |r > 
Apr 153.3 111.1 133.9 132.8 133.6 99.4 | ported by New York City member banks. ||") ¢5  9<! 306 
May 147.5 108.0 121.4 125.6 132.1 95.1 | (Millions) | D oe 
June 153.3 104.8 115.7 124.6 128.5 987.0 | . | - 2 3 
July 126.0 97.0 113.8 115.6 123.6 94.0 For Account of —_-- - 
N. ¥. Out-of-Town 
THE ANNALIST WEEKLY INDEX OF 1929 Hanks. Banks. Others. Total WEEKLY BUSINESS 120 
SENSITIVE COMMODITY PRICES January 1,173 1,801 2,434 5,405 140 90} NDEX | jie 
Whole- Sensi- | February 1,082 1,817 2,656 5,555 
sale tive | March 1,071 1,729 2,879 5,679 
Stee! Price Price | April 934 1,649 2,893 5,477 | 
1930 Hides. Zine. Scrap. Aver. Index. Index. | a = ; pry oe He | | | 
Apr. 22...152.3 109.9 1222 128.1 133.0 96.3 | July 1.198 1651 2992 5/841 || '20 89°in'rea wan apeway un JUL AUG SEP OCT NOV DEC JANFEB MAR APRMAY JUN JUL A "Slag 
Apr. 29 152.3 110.1 121.7 128.0 132.3 96.5 August 993 1,786 3.290 6.069 1929 1930 
May 6...150.4 108.8 115.3 = 8 132.0 s 3 | Sentember 1,048 1,850 3,642 6.540 —— ——____—_—_————— — —--—-—— 
ay 13...145.6 107.9 118.2 123.9 132.3 93.7 |! October 1,257 1,639 3,602 6,498 , T T > : > 
May 20.. 142.7 107.3 117.9 1226 132.1 92.8 | aris OE i 090 779 > 154 4:023 | MONEY RATES IN NEW YORK CIT’ MONEY RATES IN NEW YORK CITY 
May 27...148.5 107.3 116.6 124.1 132.2 93.9 December 888 713 1,790 3,391 (Monthly and weekly averages of daily rates ) {Bankers 
June 3...149.5 107.5 116.4 1244 132.3 94.1 Speta! o hi a Call {Time sC Accey 
June 10. 149.5 105.3 115.4 123.4 129.6 95.2 1930 } iCall §Time {iCom'l jAcce} set ‘i soma 
June 17 re 1 os as i : i 4 b+ 4 January 844 862 1,644 3.351 | 1929 Money. Loans. Paper. tances 1929. High.Low. High.Low. High. Low. High. Low 
June 24...155.2 101.2 109.§ 22 24.6 98.0 Februar 942 971 1,546 3.459 | Je 7.05 7.59 5.38 4.8 " ¢ ‘ =y 7 - . 
July 1...155.2 95.1 109.4 119.9 125.2 95.8 |. Sapetony y 210 1.100 1.430 3.741 | gan 7 4 750 5 56 ats gon. : 2 4 at i” rs =i} 4 5” 
July 8. .145.6 92.1 109.1 115.6 124.2 93.1 | April 1,557 1183 1,376 4.115 | Mar ' 910 7.96 5.79 5.35 Ane 0 6 gi fs tn Ft, reg 51 
July 15...129.3 91.7 108.2 109.7 123.0 89.2 | May 1.665 1.062 15302 4,030 | Apr 889 870 600 546 a 5 6 9 sf 6 6 5% 5% 
July 22...122.6 97.1 107.5 109.1 122.0 89.4 | June 1,831 917 1.078 3.826 May 8.91 8.86 6.00 5.48 Mav . 4 : 9 af 6 7 3a 5] 
July 29...120.7 103.4 106.1 110.1 120.9 91.5 | | June 770 $20 600 549 | June:.110 6 8% 72 6 6 5% 5M 
. me — = ' MONETARY GOLD STOCK OF ; | July 9.23 7.89 6.00 5.17 ly ....15 6 8% 7% 6 ¢ 51, 51 
DEPARTMENT STORE SALES ANP | ~ Bs ... a pe * ome | Ane 897 8°88 619 3 12 — = + ee .. | So St 
STOCKS (4) , ~ cena \ Sep &50 8.96 6.25 5.12 Sep 0 6 9% 8% 64% 64 5% 5 
(1923-1925—100) (Millions of dollars) | eer 7.68 6.19 5.01 Oct 9 5 9% 6 6, ¢ 5 454 
Stenlineniesll kajunted 1 Inc. or Dec. (—) Thru Nov . 5.44 547 86543 = 4.22 | Nov. 6 4% 6 4% 6 5% 45% 3% 
a Leone peed for mi aioe i th we Net . Gola | Dec. cose OE 4.84 5.12 3.$ Dee 6 41% 5 41, 5% 5 4 3% 
1929 Sales Stocks Sales. Stock smport §=Eal Dom Stock a ; 
: 1928 mark Prod End of 1930 1930 
January 92 sy 05 00 929 export n Ki Total Month . . P . g . a7 
February $6 95 110 100 | Jan 47.2 — 65.0 34 — 144 4,127 | 282 <i 4 +3 2 | % 3° oe at is 4. 
March 110 102 113 99 | Feb 25.5 0.0 0.9 26.4 4153 | Feb 4.32 4.62 2.63 3.77 | Fe --- 4 4 % 4g 5) 42 3% 34 
April 104 103 105 99 | Mar 24.8 75 21 34.4 4.188 Mar 3.69 4.04 4.31 3.06 Mar 4 2 4% a 4 3% 3% 2's 
May 110 101 107 9 | Apr 231 486 O07 724 4'260 | APT — te 3 i 4 4 4% % 4 % 3. 2% 
June 106 95 112 98 | May 236 161 09 40.6 4301 , May +i ye! oi y+ a ; 2 £t 3 2% 2h 
July 80 92 106 99 June 30.2 7.5 0.7 23.4 4°24 June 2.62 6.06 3.54 2.07 | June 2 “ 3% 2% 1 9 2%— 1% 
August 90 96 112 100 E | 34 5 2 0) 16 341 | : . 
September. . 109 103 123 9 | ym a) 10 +? i. $28 | Week ended Week ended: 
October 128 12 109 101 | Sept 17.6 6.6 1.1 12.1 4,372 | May 24 .. 3.00 3.29 3.88 2.38 | May 24..3 3 3% 3 4 3% ye 2% 
November .123 115 108 102 Oct 17.5 4.5 1.4 14.4 4.386 | May 31 3.00 312 3.62 2.38 | May 31..3 3 3% 3 3% 34) 25, (2% 
December .. 185 o 115 100 Nov 23.2 10 24 —198 4/366 | June 7 3.00 3.12 3.62 2.23 | June 7..3 3) 34 3, 34 36 2% 2% 
1930 Dec 64.4 22.0 4.1 82.3 4,284 | June i4 2.90 3.08 3.62 2.12 — a 4 2% sa 2% 36 33 2h 2h 
: * —— | June 21 2.50 2.75 3.58 2.06 une 21.. 2% 2% 3 2% 3% 3% 2% 2 
January sy 8S 102 99 Total 175.1 55.4 22.7 142.4 .. | June 28... 2.20 2.62 3.38 1.90 | June 28.. 24 2 2% 2% 3% 34 2 If 
2 4 ‘OD ery - | | July 5 2.38 2.62 3.38 1.85 july 2 36 2 2h Be Be BK IH US 
a a) vi 4) | > 9 ed 219 y 2% 2 ay 26 34 ‘a, s 
April 112 wi 106 7 1, yg ao a 23 8.8 4.293 | pay 19 +s 3 62 : 3 = | Juiy 19.. 24% 2 3 * 9% 31 1% 1% 
fie ‘95 93 100 og | Feb 2.0 00 19 619 4,355 | July 26........200 271 312 188 | July %..2 2 3 2% 3% 1% 
= i ss = Mar 55.5 13.0 0.3 68.2 4,423 tRenewais. §60-90 days. 4-6 months, best | 160 days. §4-6 months, best names. {90 days 
COMMERCIAL STEEL CASTINGS (5) | Apr of 0.5 a os < names. |'90 days, asked rate asked rate 
‘ NEW ORDERS (BOOKINGS) Sten ey ae a ee | ae ae 
Saileras : . “ | MONEY RATES IN NEW YORK CITY 
Town Specialties RATE OF OPERATIONS IN THE STEE!I AVERAGE NET YIELD ON 10 HIGH- | (New York Time 
Net Pr. € of Net 1’. Cl of INDUSTRY | GRADE BONDS | Call Mone, on.o rv on 
1928 cous. Cap, Tons. Cap (Per cent of rated capacity) : Ki : nao I Mos. Day 
Jan 124,313 85 64,809 96 oy & Steel ne “<— ! Adjusted for Seasonal Variation } - 8 — P-mceae s 
_ Pg be eas 30 Week Ended. Corporation. pendents. Industry | 1919. 1920. 1921 1922 1923. 1924 1930. als High.Low.Li Paper. cept. 
Apr... 144,616 99 75,625 112 May 19 su 70 75 | Jan 495 613 521 473 463 479 | July M...2 2 2 2 ; 3 @3% 1% 
May 113'329 78 44.919 66 May 26 79s, 69 734% Feb. 4.87 5.27 5.24 4.74 4.68 4.78 | July 25 i a ma % 3 @34 1% 
June.. 95.201 65 34.947 52 June 3 7 67! 71. | March 4.88 5.27 5.27 4.71 4.78 4.81 | July 26 , 3 @34 1% 
July.. 103,356 71 37,731 56 June 9 15 67 m | geet $e Fe Fe SS Ae tN eye. 2 2 2 2 3 lie 
Aug 101.777 70 38°986 38 coee 10 72 64 68 May 4.93 5.67 5.35 4.63 4.77 4.75 July 29 2 2 2 2 3 1% 
Sept 86.584 59 33463 45 Tune 2 7] 61 66 CO June 4.93 5.63 5.47 4.62 4.72 4.68 | July 30 22 23 3 , 3 1% 
Oct... 136,208 94 72.432 107 June 30 69 59 a | —_ ‘i he he ry] +s ca tBest names. $Asked rate 
Nov.. 97,888 67 41,361 61 July 7 56 42 48 | Sep. 5.10 5.28 5.20 446 4.76 4.63 
a yur a1 boy = &. Oct 499 514 518 456 480 46] | AVERAGE NET YIELD ON 10 HIGH- 
. ; . = oe > sae sen - 7 . ~ 2 5 .20 , ‘ ‘ } RA Y . 
Tot.1,340,034 77 597,899 73 742,135 79 | July 28 64 52 57'6 | Dec 5 i2 Her i$ +o F au ‘3 Caan BSee . - 
1930 -LEC >OWER P © : 1929 930 
Jan 70 42.502 64 59,226 77 | ELEC TRIC I ow ER PRODUCTION 1925. 1926. 1927. 1928. 1929. 1930. January 4 429 4.435 
Feb 7 80 55.310 82 59417 77 (Millions of kilowatt hours) } ; o an . : February 4.454 4.439 
Mar... 122,658 85 54,063 81 68,595 989 ‘ —_ ” } Jan 4. 56 4.38 413 443 4.45 | March 4.523 4.371 
‘Apr... 93.200 65 35.457 53 57.743 75 | _ 1929-Week ended: ; Feb. ..... 4.64 4.53 437 4.14 448 4.44 | April 4526 4.381 
+*May. 91.3@7 63 42.051 &3 99.256 64 | Jan. 5..1,700 May 11..1,855 Sep 14..1,910 | March 4.60 4.51 434 4.14 4.53 4.36 ay 4.536 4.363 
*June. 61,516 43 13,714 21 17.802 62 | Jan. 12..1,900 May 18..1,855 Sep. 21..1,920 April 4.63 445 4.24 4.17 4.56 4.39 June 4.588 4.308 
— ne : - "=| Jan. 19..1,900 May 25..1,850 Sep. 28..1,930 | May 4.56 4.44 4.22 4.21 452 4.37 | Jul ° poo 
PRODUCTION |} Jan. 26..1,890 June 1..1,725 Oct. 5..1,940 | June 456 444 4:25 432 459 4:32 | August . — 
1929 | Feb. 2..1,900 June 8..1,820 Oct. 11..1,950 | July 4.55 4.47 4.27 4.33 460 4.27 | September on 4’ 666 
Jan 64 35,689 53 74 | Feb. 9..1,885 June 15..1,810 Oct. 19..1,960 Aug 4.66 447 4.26 444 4. October 4.601 
Feb 67 40,282 60 73 | Feb. 16..1,870 June 22..1,810 Oct. 26..1,965 | Sep 4.61 446 4.21 4.38 4.60 November 4538 
Mar 79 = 49,562 73 5 84 | Feb. 21. 1,850 June 29..1,825 Oct. 31..1,960 | Oct 4.61 4.45 415 4.37 4.60 December 4448 
Apr S4 53,458 79 68,483 88 | Mar. 2..1,835 July 6..1,700 Nov .1,950 | Nov 4.61 4.41 4.13 4.33. 4.53 
May 87 58,636 87 8, 5 88 | Mar. 9..1,815 July 13..1,840 Nov. 15..1,940 | Dec 4.59 440 410 441 4.43 Average . 4 545 
June 80 «54,154 80 62 79 | Mar. 16..1,800 July 20..1,850 Nov. 22..1,930 
July 81 = 51,989 77 66,111 85 | Mar. 23..1,800 July 27..1 Nov. 29..1,860 ? 4 
Aug 83 rey = oe 87 Mar. 30..1,800 Aug. 3..1,860 Dec 1,950 YIELD OF BONDS ON NEW YORK STOCK EX CHANG! 
Sept 13 609 66 2,382 Apr. 6..1,820 Aug. 10..1,870 Dec. 14..1,970 — “ERAGE wrt AETUBN OF iO Hic ; 
Oct 83 50,102 74 70.835 91 | Apr 13.°1'830 Aug. 17..1,880 Dec. 21..1:980 | [°S".°°% ee en eee ee ee PER GENT 
Nov 76 * 49,994 74 ‘60.303 77 | Apr. 20..1,840 Aug. 24..1.890 Dec. 28..1,750 ] 
Dec 73 34,667 51 71.902 92 Apr. 27..1,840 Aug. 31. .1,900 | x | 
5 d 850 S 7 780 | 
Tot.1,355,631 7 976,470 71 773.157 83 | May 41.800 Sep. 7.1.78 | 
1930 1930—Week ended | 4.8) | 14.8 
Jan 109,296 76 48,292 72 61.004 79 - ois P 
Feb 107,897 5 44.652 87 63.245 82 Jan 4. 1,790 Mar 15 1,865 May 24. 1,850 | ee an aii 
Mar 113:737 79 47.813 71 ? g5 Jan. 11..1,990 Mar. 22..1,850 May 31..1,735 {4.6) Ar yr on WA 
3 77 5.463 68 65.440 85 Jan. 18..1,995 Mar. 29..1,855 June 7..1,825 “ » itl be 
‘Apr 110,903 vi 45,463 44 a 4 : ue - 
‘ em 249 7 65 61.90 x0 Jan 25. . 2,000 Apr 5. . 1,850 June 14 1,810 14 — tee 
May. 105,242 73 43,341 65 61,901 E 0 ihe 
*June. 91,108 63 32,793 49 58.345 75 | Feb. 1..1,990 Apr. 12..1,830 June 21..1,795 7 to 
Feb. §8..1,955 Apr. 19..1,845 June 28 a la | “ea 
IOMESTIC RAILROAD EQUIPMENT Feb. 15..1,920 Apr. 26..1,865 July 5..1, \4 
ones ORDERS (1) . | Feb 22..1,.890 May 3..1,855 July 12..1,795 
oR | Mar. 1..1.870 May 10..1.840 July 19..1,790 | |4ol 
Reported in Railway Age ot | Mar S..1,865 May 17..1,855 July 26..1,815 AN FOB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR may N JUL A f nov oF 
July July July July ’ 2 : | 929 9 
as ¥ 19,30. 12,°30. 27 ‘2. i COAL AND COKE PRODUCTION (5) & : 
. 23 ) 2 | . "Ee ~ 
on ght 252 580 150 } (‘Thousands of net tons) — SOURCES OF DATA 
Passenger cars. ~~ 7 25 2 Week Ended 2 ie q@) Railway Age. (2) Commercial and Financial Chronicle. (3) The F. W. Dodge Cor 
Structural steel 450 450 950 ‘July tJuly July July | peretics (4) Federal Reserve Board. (5) United States Department of Commerc: (6 
Rails (tons) 19,30. 12,°30. 5,°30. 20,°29. | nited States Department of Labor (7) United States Department of Agriculture. (8) The 
eteinieiaian anes : biti ee ee _— Age. @ Bw yet 10) National Lumber Manufacturers’ Association. (11) Dun’s 
— . .- thee 7 7 28 . eview 2) Uni ates Department of the Interior, Geological Surve (13) New York 
leds Mebes Total : 7,918 7,861 6,545 9,324 State Department of Labor. (14) S. W. Straus & Co. 115) Amterlean Baceau of Mi rh ing 
2 Daily average 1,320 1,330 1,309 1,554 | tistics 16) American Iron and Steel Institute. (17) Aberthaw Company 18) A meric an 
July July Yearto | anthracite | Petroleum Institute. (19) American Railway Association. (20) United State Department 
26, '30. 27, "29. Date ” Total 1.307 1.242 985 1.064 | of the Interior. (21) Silk Association of America. (22) Motor and Accessory M unufactur 
Call loans 2... 10 @i 6 @2 —_ ose » , | ers’ Association. (23) American Metal Market. (24) Federal Reserve Bank of New Yorl 
Time loans, 60-90 da. .3@2% T4@S'_ 5 @2% Beehive coke | (25) American Zinc Institute. (26) Association of Cotton Textile Merchants of New York 
Time loans, 4-6 mos... .3@3% T4@8y 5 @2, Total 50 52 46 136 | (27) Bureau of Railway Economics. (28) Interstate Commerce Commission : 





_ Com. disc., 4-6 mos 3@3%q 6 54@3- | ~—s~Daily “average 8 9 9 23 | *Subiect to revision. *Revised 
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Banking Statistics—Brokers’ Loans—Gold Movement 























































































Debits to Individual Accounts by Banks | Statement of New York City Member Statement of Member Banks 
in Reporting Centres Banks PR OORTING MEMBER BANKS IN LEADING CITIES 
(Millions) (Millions) : 
(Thousands) July 30, July 23, July 31, ——-All Reporting. —-—-Chicago. 
No. of _Week Ended —_ Loans: 1930. 1929 jx July July guy 18,3, 24 July 
Federa! Reserve Centres “Juls , 23, _—- a. On securities .... $3,586 $3,537 $3,082 Loans - 16,'30. 24,'29. 2 
District. Included. ~ 1930. 1930. 1929. All other ....... 2,464 = 2,415 2,768 os copeetias is Sige vf 4 “eo = “sas 
1- :—~,* 16 Pan $753,710 Sines aK as > —_— —— —— a 
2—-New ork. 14 6,406,258 Poo se 11,145,338 Tota) loans . $6,050 $5,952 $5,850 Total $16,852 $16,906 $16,970 $1,609 $1,587 $1,508 
3—- eileen hia 18 498,496 563,707 700,849 Investments: 1. 8. GOV. sec . i 
eleven BRR RE BORE | “Unita tatey Govt. securities... stage siauy amg | Basse Sues BN SBME ETE SY Stag 
6—Atlanta ... 26 215,912 «239,493 «278,746 | Other securities =. a. | Sa sin mee oe re 696 Sonn ae 
7-Chicago 38 1,497,606 1,523,368 1,804, : Tae eo Total $6, $6, $5, 435 S$ $372 
8—St. Louis.. 14 261'765 61 300.316 Total investments . $2,152 $2,119 $1,726 Tot. loans & inv.$23,096 $23,106 $22,459 $2,044 $2,034 $1,880 
9—Minneapolis . 17 164/516 180,657 237,127 ; Tae Ty VT an : See 
10—Kansas City. 28 355°719 398°799 441'714 Loans and investments—Total... . $8,202 $8,070 $7,575 sy __Wwith Fed ; on = = 
11—Dallas F ag 174,693 1, 21,076 Reserve with Federal Reserve Bank. "$826 $825 $743 Cash in \ ault.. ese 212 . pe ae vet “8 
12—-San Francisco. _* 750,630 0,850 Cash in vault... a. aie oe | Ne demand dep. 13, 692 13,784 13,146 1.206 L271 1.22 
‘ - » = re e eman eposi s. » & 5,610 5,357 ime deposits 7, , e 70 
SOEs + «+ ++ 264 $11,830,573 $13,481,003 $17,865,493 | Time deposits ...... 1437 11444 +~—«'1.150 | Gov. deposits 120 "134 88 . “i 
New York City. 1 6,056,198 7,111,610 10,720,912 | Government Spams 36 40 22 Due from banks. 1,653 1,604 1,096 198 208 1° 
—— oe SD eee 93 90 97 Due to banks 3467 3,394 2,669 362 354 304 
Total outside N. Y.C. 263 $5,774,375 $6,369,483 $7,144,581 Due to . 1,072 1,132 1,023 Borrowings from 
Borrowings from Fed. Reserve Bank 282 Fed. Res. banks 32 45 771 2 2 32 
Statement of the Federal Reserve Banks Comparative Statement of Federal Reserve Banks 
(Thousands) Condition July 30, 1930 
—Combined Fed. Res. Banks... —-N. Y. Federal Res. Bank.—, Gola fotal Bills rotal U. § ¥. R. Net Dus Manes aa 
RESOURCES. a He ~~ Sun om. a A - * = 31, District. Reserve Discounted Gov. Securities. in Circulation. iaaeree Anak: a 
Gas sath Watvenl, Resneve | ' | ) es | New York *Ga2'752\000 asiaao/o00 —sola7e.000 © “1b6-ata'000 | OaK'9Ro.000 BT 
ORL LE LORIE $1,553,214 $1,558,214 $1,479, , ’ 23, ew xOrk 002,7 2 ore 028,259,006 . 
Gold 3 redemption fund with . aenoge — a oa Spee a _ 669, = 20, = a 50 Pregnn4 ie eas tae Le a 7 
Ay q ' 5 ; levela 60, 19,036,000 7. 049, O39, . 
ae . nase” exclusively 35,814 38,514 73,580 14,808 14,803 ___19,260 | Richmond 85,502,000 19,419,000 5/594,000 880, 62'971,000 73.4 
against F. R. notes...... $1,590,028 $1,595,028 $1,553,079 $273,397 «$273,307 «$242,524 | Qpianta 132'082,000 16,740,000 i 433,000 114,715,000 58,699,000 76.4 
Gold" settlement fund wit St. Louis 100,797,000 13,135,000 22643, 69,109,000 75,345,000 77.9 
7 Renee 589,700 601,767 666,970 229,419 241,418 156,832 | Minneapolis 62,738,000 4 335,000 25,'215.000 50.447.000 095.000 68.4 
Gold and gold certificates Kansas’ City 115,536,000 9441000 28,736 68,432,000 90;969,000 75.6 
"Fe sf ae ___ 825,254 827,432 704,014 499 936 494,728 432,372 Dallas" en 45,976,000 12,815,000 28,170,000 30/455,000 57,345,000 59.7 
Total gold reserves...... $3,004,982 $3,024,227 $2,924,063 $1,002,752 $1,009,543 $831,728 San Francisco 277,848,000 9,817,000 36,695,000 153,342,000 166,230,000 87.5 
Reserves other than gold. . 173,206 169,834 185,356 49,659 49,948 76,204 
Total reserves ....... | $S178,188 “$3,194,061 “$3,109,419 ~$1.052411 $1,059,491 ~ $007.8 932 ‘ 
Non-reserve cash Kadicewwadios 68,210 67,835 66,661 14,413 16,224 8,855 Foreign Bank Statements 
ills discounted : 
Secured by U. S. Govern- REICHSBANK 
ment obligations S aeakiwdoncae a 66,676 59,629 592,783 16,630 11,255 282,650 (Thousands of roomy 
Other bills discounted..... 130,425 130,941 482,931  —»_-:16,800 | 15,680 103,299 *] ats 23 July ‘July 7 +June 30 + July 23 
Total bills discounted... $197,101 ~ $190,570 $1,075,714 $33,430 $26,935 $385,949 " 1930. 1930. 1930. 1930. | 1929, " 
pul oe in on market — 130.762 150,523 74,567 28,615 37,175 21,105 Gold coin and bullion... 2,618,728 2,618,731 2,618,808 2,618,874 2,085,328 
ovt. securities: R in forei i 84,127 183,851 422,728 459, 045 340,788 
“ea Aaa Paper 49,714 42,750 42,626 9,798 2,798 155 Bills of exchange and checks. 1,544,875 1,486,029 1,646,270 1,777, "055 2,130,753 
ZUGRREET BOCES occ. ccccccs 276,897 260,835 80,779 106,805 93,222 11,927 Silver and other coins. 180,692 162,162 139,690 142,521 145,038 
Certificates and bills...... 249,757 272,554 23,878 63,873 84,197 —s:13, 445 Notes on other banks 20,168 14,838 4,443 23,428 
Total U. S. Government bins ee, Advances ....... : 70,237 ,827 185,8: 53,207 
RIT? $576,368 $576,139 $147,283 $180,476 $108, 217 $25, 527 Investments 101,068 101,102 101,022 92,891 
Other securities ............ 7,323 7,323 10.450 5,250 5,250 2,600 Other Pare 753,550 tf bee ‘ preg 4 ae P cee 
i ities $911.554  $924.555 3 Notes in circulation... 4,001,865 4 6 , 1680, 091, 
Total bills and securities we $924,555 $1,308,014 $247,771 $249,577 «$435,181 Other maturing obligations. 666.970 426,712 381.053 491.624 550,906 
Due from foreign banks.... 70 705 126 232 231 218 217 63 264 122 218 013 913 622 ¥59' 807 
Uncollected items .......... 510,430 553,600 649,209 «135,378 += 151,115 ~— 193,915 | Other liabilities .... ar 4% . a 
nates of ether banks. 18,912 22'175 29'563 4,918 6.811 15,880 | Bank rate ...... nits 2 1% Tah 
Benk premises Seaman oe, 58 59.572 rig 15,664 15,664 16,087 *Cable report; subject to revision. *As reported in the official Reichsbank statement. 
other resources.......... : a ‘ 5 ; 
Total resources ......... $4,761,621 $4,835,649 $5,232,672 $1,477,165 $1,504,534 $1, aah ean BANK OF FRANCE ] BANK OF ENGLAND 
LIABILITIES. | 
Federal Reserve notes (Millions of francs) (Thousands) : 
—— circulation ........ ” $1, 335,141 $1,356,180 $1,779,388 $156,218 $158,714 $308,008 July 26, July 19, July 12, | 7860 30, ge Ae 3, July 3 31, 
eposits : < rt Me 
a 1930. 1930.’ 1930. Circulation .... £368, 377 £364,137 £364,137 
© on ™ OE.» Kc0% 45,282 44,912 44,457 | Public deposits 087 9,904 9/904 
RE Es ee ear 2,415,285 2,432,086 2,355,284 1,028,989 1,033,682 958,870 | Sight balance abroad 7,104 6,737 6 745 | Private a: Bese: os’ 374 103,473 103/471 
EIEIO ee 26,146 18,882 14,468 3,255 1,848 1,330 Negot. bills b ht Bank © 60,970 266 67 
Foreign bank .......... S "6:434 5,7 5,796 2,342 1, i'as7 | Negot. ought 18,952 18,959 18,912 | Other accounts... $7404 S620? S6°208 
Other deposits <...2./.... :__21,006 __27,884 22,015 8717 __16,041 __8,809 | Commi. bilis; France 6,058 41990 4.978 | Govt. securities...... 51,665 51/356 51/355 
Total deposits ........... $2,468,871 “$2,484,612 $2,397,563 $1,043,303 $1,053,239 $070,896 | Adv. against secur.. 2,682 2,726 2,766 | Other securities..... 29,032 29,201 29,2 
, ae | t ,200 
Deferred availability items. 495,807 532,922 611,362 126,982 142,026 171,058 | Negotiable bonds of _ nn : | Discts. and advances (6,740 (7,098 7,098 
Capital oe ag grains 169,716 169,882 161,565 65.576 65.584 60/132 sinking fund 5,394 5,394 5,394 | Securities ........... ,292 22,102 22,102 
aN 276,936 276,936 254,398 80,001 80.001 71.282 Circulation ... 72,110 72,293 72,859 eee. ORT Tee 44,873 50,896 ,896 
All other liabilities.......... 15,150 15,117 28,396 5,085 4.970 7272 — cur’nt accts. ee 15 4,341 | Bullion ..... re aan 153, i 155,006 so 
Cr Fat aan : . _ ee 50.5% 51.10% 50.98% | Prop. res. to liab.... 8% , 
Ratio of Pa ren ried $4,761,621 $4,835,649 $5,232,672 $1,477,165 $1,504,534 $1,588,648 Bank rate . 4% 24 ; 91 | Bank rate... ae 3% 2% Big% 
posit and Federal Reserve 
note liabilities combined. 83.5% 83.2% 74.4% 87.7% 87.4% 71.0% an om ee a 
Cue for istelga cor _ BROKERS’ LOANS 
respondents ...........+0+5 $478,027 $481,315 $458,477 $155,699 $158,988 $136,792 7 NEW YORK REPORTING MEMBER BANKS 
GULUY MOVEMENT RESERVE BANK CREDIT AND | | 
—n wae Ended July 30, 19390. RELATED ITEMS | 
From China .... . $1,178,000 (Millions ' 
From Venezuela . 3,100,000 wuons af ma i | le 
From Uruguay .. 1,000,000 t Ch’ge Since— | iS 
From Brazil . 250,000 July 30. Suly , July 31, | 
Chiefly from other Latin-Ameri- 930. 1930. 1929. | 
can countries ... 165,000 Bills discounted 197 + 6 —879 | 
- — Bills bought 131 —20 + 56 | | 
Total . $5,693,000 U. S. securities. . 576 +429 
Zxports: Other Reserve Bank |e 
ports 5 16 
tN France $8,000,000 Total | Reserve Bank s _ 
apenas cuales credit 927 19 —420 
et ane ere $15,500,000 | Monetary gold stock .4,516 -7% $175 n ” 
Treasury currency ad- -" & 
Week Ended July 23, 1930. justed ... .  —— | s 
Imports : oney in circulation.4,397 -10 —320 = ys} | | _ 
From Uruguay . . $1,000,000 Member bank reserve ° *, \4 re) 
From Brazil ......... . 334,000 balances 2,415 ~27 + 60 a % ra) 
Chiefly from other Latin-A meri- Unexpended ‘capital ra : } 2 
can countries ... 123,000 funds, non-member re) 3 wee 5 
aaeetes deposits, &c. .. 16 -—-7% +18 vi : J 
Total $1,457,000 ad ; | ” 
Exports: - . Oo 3 : , lg 
To France ‘0 BROKERS’ LOANS a) : - 2 
: a 
To Canada ‘ 4,000,000 (New York Reporting Member Banks) = : | J 
Total . . $22,001,000 (Millions of Dollars) “ 4 o 
DISCOUNT RATES OF CENTRAL BANKS bo gong iin F QR ACC INT H 
Federal Reserve Present Date Previous 1930 same, aan, aan Cea we Time. 2 TOWN BANKS | 12 
System: Rate. Established. Rate. : 5 £ | | 
Boston ....... _3 July 3, 1930 3% July 30... i. 669 745 814 3,228 2,618 610 i 
ny i 2% June 201930 3° | July. 23...1,619 776 832 3,226 2.624 603 ‘ 
Philadelphia «. 32 July 3/1930 4 | July 16...1,596 799 847 3,243 2634 608 
Cleveland ......... 3% June 7,1930 4 July 9...1.563 760 880 3, 2,579 624 
Richmond 3144 July 18,1930 4 July 2...1,710 654 856 3,219 2,580 639 
by oo “ae . 84% July 12,1930 4 June 25...1,764 713 939 3,416 2\787 629 - {1 
Chicago... ....: : 34% June 21,1930 4 | June 18...1, 906 1,031 3,787 3,175 612 
BBD oi. oc06ceces 4 Apr. 12,1930 4% June 11...1,799 1,053 1,146 3, 383 615 FOR OWN ACCOUNT ~~ v 
Minneapolis ....... 4 Apr. 15,1930 44% | June 94...1,911 995 1,195 4,101 3,469 632 a ca 
Kansas City . 4 Feb. 15,1930 4% y 28...1,777 988 1,257 4, 3,380 642 | 
See So. oc. cw cs 4 Apr. 8, 1930 4% May 21...1,655 1,069 1,290 4,015 3,391 624 | 
A titot eb , sf 1,069 1,320 4,007 3,376 631 
San Francisco .... 4 Mar. 21,1930 4! May 14...1,618 , | 
England ....... 3 May 1.1930 34 | May 7...1,611 1,123 1,341 4,074 3,450 623 O —— 1 — —0 
Seca vin no cbitied i 24% May 1, 1930 3 1929. P 1928 929 1930 
Germany .... 4 June 20,1930 4% July 31 1,205 1,696 3,058 5,960 5,605 355 
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ARNINGS—The United 
States Steel Corpora- 
tion reports for the 
quarter ended June 
30, 1930, net earnings 
of $47,601,304, equal 
to $3.02 a share of 
common stock. This 
compares with $49,- 
615,397, or $3.44 a share of common, in 
the first quarter of this year and $73,- 
861,426, or $6.86 a share, in the second 
arter of last year. Net earnings for 
the first six months of this year were 
$96,676,701, equivalent after deductions 
to $6.46 a share on the common as com- 
pared with $135,840,411, or $11.72 a 
share, in the first six months of 1929. 
The figures are after all taxes, but 
before depreciation, depletion, &c. The 
net profit before dividends in the second 
quarter was $32,126,717,against $35,777,- 
807 in the preceding quarter and $53,825,- 
843 in the same period of last year. The 
net profit in the first six months was 
$67,904,524, against $96,011,290 in the 
same period of 1929. 

The surplus remaining from the sec- 
ond quarter’s earnings was $10,840,265, 
while the surplus at the end of the same 
quarter last year was $33,467,892. The 
statement for the second quarter of this 
year contains an item of $2,396,636, cov- 
ering the quarterly apportionment of the 

_ net interest on Federal tax refunds. No 
such item appeared in the second quar- 
ter’s statement of last year. 

The income account for the June quar- 
ter compares as follows: 
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1930. 1929. 
*Total net earnings..... $47,061,304 $73,861,426 
SS Saeeee 15,921,493 15,919,386 
DN Géheddeads suv. 31,139,811 57,942,040 
Bond interest .......... 12, 2,250,232 
Ea 29,730,081 53,825,843 
1 income ........ Dn | sieena 
Net prot oR 32,126,717 53,825,843 
. div ii ccaeesnan® 6,304,919 6,304,919 
Common dividends 14,981,533 14,053,032 
EE te deacon <0 560k 10,840,265 33,467,892 





*After expenses and taxes, including Fed- 
eral income taxes. 

tRepresents apportionment of net interest 
on Federal tax refunds. 


The income account for the six months 
ended June 30 compares as follows: 


1930. 1929. 
*Total net earnings. . .$96,676,701 $135,840,411 
r., depl., &c........ 30,735,022 30,636,214 
OF Re Rap ,941,679 105,204,197 
Sub. bond interest 2,817,886 3,739,569 
Bond interest . 26,810 5,453,338 
Dn Aeecseconee aes 63,111,252 96,011,290 
Ss ial income ...... PE - ssxeas 
CD PP 67,904,524 96,011,290 
Preferred dividends... 12,609,838 12,609,858 
Common dividends .... 29,963,066 26,506,443 
DEE Adhadthccsecess 25,331,620 56,895,009 


*After expenses and taxes, including Fed- 
eral income taxes 


+Represents a ntment of net interest 
on Federal tax Pande 


Monthly net earnings for the June 
quarter compare as follows: 


1930. 1929. 
April .................. $16,113,583 $22,983,772 
ECG kanenesdasacte 16,570,790 26,226, 655 
es shan censaxecus 14,376,931 24,650,999 
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Present price yields about 714% 
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The report reflects the full saving in 
interest resulting from the elimination of 
most of the corporation’s funded indebt- 
edness. In the second quarter the total 
interest charges on bonds proper were 
only $12,541, while the charges in the 
same period last year were $2,250,032. 
The charges on bonds of subsidiary com- 
panies in the second quarter of this year 
were $1,397,189, against $1,865,965 in the 
second quarter of 1929. The total 
charges for interest on the corporation’s 
bonds in the first six months of this year 
were $26,810, comparing with $5,543,338 
in the same period of 1929. 

June was the poorest month of the 
quarter, its net earnings falling to $14,- 
376,931, against $16,570,790 in May and 
$16,113,583 in April. 

The Steel Corporation’s directors de- 
clared only the regular quarter dividends 
on common and preferred stock. Predic- 
tions of an extra cash disbursement had 
been made in some quarters, but so far 
as could be learned the subject was not 
discussed. 





General Motors Corporation 


Although operations of the General 
Motors Corporation in the second quar- 
ter of this yielded a profit of only $1.17 
a share on the common stock, compared 
with $2.01 a share in the same period of 
last year, the company reports its finan- 
cial position as substantiallly stronger on 
June 30 than at the end of last year. 

Alfred P. Sloan Jr., president of the 
corporation, has issued a_ statement 
showing that net earnings in the sec- 
ond quarter amounted to $53,386,768, in- 
cluding equities in the undivided profits 
of subsidiary and affiliated companies 
not consolidated. This brought the to- 
tal earnings for the first six months up 
to $98,355,355. The quarterly figure 
compares with $89,949,323 in the second 
quarter of 1929, while earnings for the 
first six months compare with $151,860,- 
310 in the corresponding period of last 
year. 

The half-year net in 1930 was equiva- 
lent to $2.15 a share on the common 
stock, against $3.38 in the first half of 
1929. The corporation earned $44,968,- 
000, or 98 cents a share, in the first 
three months of this year, sv that on 
the basis of this comparison consider- 
able improvement is shown. 

Mr. Sloan’s statement showed that the 
corporation realized a profit of $9,517,- 
943 on the sale of 1,375,000 shares of 
General Motors common stock to the 
General Motors Management Corpora- 
tion in the second quarter. This is equal, 
after Federal income taxes and other 
charges, to 17 cents a share on the out- 
standing common stock and is listed as 
a non-recurring profit. With this amount 
added, the total net earnings in the sec- 
ond quarter were $60,963,841, or $1.34 a 
share on the common. 

Mr. Sloan said “the unfavorable com- 
parison of both units and profits in re- 
lation to the previous year is a direct re- 
flection of the current economic condi- 
tions prevailing not only in the United 
States but in practically all other mar- 
kets of the world that normally are im- 
portant factors in the absorption of Gen- 
eral Motors products.” ; 

In the six months ended June 30 the 
corporation’s dealers in the United 
States delivered to consumers 657,829 
cars, which compares with 847,751 cars 
in the corresponding period of 1929. 
Sales by General Motors operating divi- 
sions to dealers in the United States to- 
taled 679,572 cars, against 929,384 in the 
same period of 1929. Total sales to deal- 


ers, including Canadian and overseas 
shipments, aggregated 764,219 cars 
against 1,171,868 in the like period of 
last year. 


Cash, United States Government and 
other marketable securities held at the 
end of June, amounted to $175,693,782, 
compared with $127,351,530 at the end of 
December, 1929, the increase being $48,- 
342,252. Net working capital aggregated 
$290,577,234, against $251,287,782. 


Phillips Petroleum Company 


The Phillips Petroleum Company in its 
report to stockholders for the quarter 
ended June 30, 1930 shows gross income 
of $14,651,251 as compared. with $11,- 





226,639 for the same period of 1929, an 
increase of $3,424,612. Net profits before 
depletion, depreciation and other amorti- 
zation amounted to $5,871,880. against 
$4,897,928 in the same quarter in 1929, 
a gain of $973,952. After depletion, de- 
preciation and other amortization, net 
profit for the quarter is $3,033,555. Prior 
to 1930 the quarterly statements have 
been published showing income before 
depletion and depreciation which items 
have not been computed until the end of 
the year. 

For the first six months of 1930 the 
company reports net profits before re- 
serves of $10,200,525, compared with $8,- 
510,807, a gain of $1,689,718. Net for 
this period, after all charges including 
depletion, depreciation and other amor- 
tization amounted to $4,638,399, equiv- 
alent to $1.70 per share on the average 
number of 2,728,138 shares of stock out- 
standing during the period. Prices of oil 
and all products were much lower in the 
first six months of 1930 than they were 
in the same period last year, it is stated 
in the letter to stockholders. 


Railroad Earnings 


The first sixty railroads to report June 
earnings had net operating income to- 
taling $58,337,000, against $88,371,000 in 
June, 1929, a decrease of 33.9 per cent, 
and against $71,540,000 in June, 1928, a 
decrease of 18.3 per cent. Their May 
nets totaled $59,042,000. 

The gross revenue of these roads in 
June totaled $373,348,000, against $446,- 
323,000 in June, 1929, a decrease of 16.4 
per cent, and against $420,011,000 in 
June, 1928, a decrease of 11.1 per cent. 
Their May gross totaled $389,597,000. 


CHANGES IN 
CAPITALIZATION 


IHE Midland United Company, con- 
si trolled by the Insull interests, will 

offer to stockholders of the Ameri- 
can Public Utilities Company an ex- 
change of Midland United stock for their 
United stock for their holdings, it was 
announced on Monday. Midland United 


owns the majority of the shares of 
American Public Utilities. It is ex- 
pected that the latter company eventu- 
ally will be eliminated as an intermedi- 
| holding company. 

_ The offer, which was approved by the 
directors of Midland United on July 21, 
will expire on Aug. 20. The stockholders 
of Midland United will be asked at a 
special meeting on Aug. 11 to approve 
an increase in the authorized common 
stock from 5,000,000 to 7,500,000 shares, 
in part to provide for the exchanges 
proposed. 

Each share of participating preferred 
stock of American Public Utilities may 
be exchanged for 1.5 shares of convert- 
ible preferred stock, Series A, and 1.4 
shares of common stock of Midland 
United, or the alternative of four shares 
of common stock of Midland United. 

Each share of prior preferred stock of 
American Public Utilities may be ex- 
changed for 1.5 shares of convertible 
preferred stock, Series A, and 1.6°shares 
of common stock, or the alternative of 
4.2 shares of common stock of Midland 
United. 

_ Each share of common stock of Amer- 
ican Public Utilities may be exchanged 
for 4.5 shares of common stock of Mid- 
land United. No fractional shares of 
Midland United stock will be issued, but 
scrip certificates may be combined to 
obtain an aggregate value equal to at 
least one full share of Midland United. 

Dividends on the common stock of 
Midland United are payable quarterly in 
common stock at the annual rate of 6 
per cent, and on the convertible pre- 
ferred stock, Series A, at the annual 
rate of $3 a share in cash or, upon elec- 
tion by the holders, at the annual rate 
of one-tenth share of common stock for 
each share held. 


Birmingham Gas Company 
Bonbright & Co., Inc., and W. C. 
Langley & Co. are offering an additional 
issue of $1,000,000 Birmingham Gas 






Company first mortgage gold bonds, 5 
per cent series, due May 1, 1959, and 
priced at 97 and accrued interest to 
yield about 5.20 per cent. 

The Birmingham Gas Company, which 


is controlled by American Gas and 
Power Company and supervised by 
American Commonwealths Power Com- 


pany, supplies gas service to Birming- 
ham, Bessemer, Fairfield and nine ad- 
jacent communities in the so-called “Bir- 
mingham District” of Alabama, one of 
the most important centres for the man- 
ufacture of iron and steel in the @6un- 
try. The company’s plants have an ag, 
gregate capacity of 9,349,000 cubic feet 
of gas and it operates 539 miles of mains 
serving a population of more than 
313,000. 

For the twelve months ended June 30, 
1930, the company reported net income 
equal to 2.67 times the annual interest 
requirements on the first mortgage gold 
bonds now outstanding, including the 
bonds currently offered. 

British Can Shares, Inc. 

Organization of the British Can 
Shares, Inc., a Delaware corporation, re- 
veals that for the first time in its his- 
tory the American Can Company is to 
act in an advisory capacity and have a 
substantial stock interest in a European 
company manufacturing cans, known as 
the British Can Company, Ltd. British 
Can Shares, Inc.,-have elected the follow- 
ing officers: President, Henry Willis 
Phelps, president and director of the 
American Can Company; vice president, 
R. M. McMullen, chairman of the board 
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of Thermokept Company; secretary and 
treasurer, Charles E. Green, controller 
and director of the American Can Com- 
pany. These men also will be directors 
of the company, together with George K. 
Morrow, chairman of the board of direc- 
tors of Gold Dust Corpération and chair- 
man of the board of directors of the 
United Cigar Stores, and Harry Craver, 
vice president and director of the Ameri- 
can Can Company. 

British Can Shares, Inc., will own a 
substantial interest in the British Can 
Company, Ltd., one of the largest manu- 
facturers of containers for tobacco, 
fruits, vegetables and meats in the Brit- 
ish Isles. 

The British Can Shares, Inc., in which 
the American Can Company will have a 
substantial interest, has an authorized 
capitalization of 500,000 shares, no par 
value, represented by ten-year voting 
trust certificates, the voting trustees 
being Henry Willis Phelps, R. M. Mc- 
Mullen, Charles E. Green, George K. 
Morrow and Harry Craver. 

The British Can Company, Ltd., has 
exclusive license in the British Isles in 
connection with can-making and can- 
closing machinery owned or controlled 
by the American Can Company and vac- 
uum patents and processes owned or con- 
trolled by Thermokept Corporation. 

Entrance of the American Can Com- 
pany into foreign fields follows its phe- 
nomenal growth in the United States 
from the time of its organization in 1901. 
Earnings of the American Can Company 
available for dividends, which amounted 
to $2,061,665 in 1904, had grown to $22,- 
724,802 in the year 1929. 


Insull Utility Investments 


Common stockholders of the Insull 
Utility Investments, Inc., of record of 
Aug. 30, will receive rights to purchase 
additional common stock at $50 a share 
in the ratio of one additional share for 
each five shares held. The holders of 
first and second preferred stocks of rec- 
ord the same date will receive rights to 
buy one share of common stock at $50 a 
share for each eleven shares held. 

The proceeds of this offering will be 
$30,000,000 if the rights to buy 600,000 
additional common shares are exercised 
in full. The issue will be underwritten. 
It will be sold to stockholders for cash 
or upon a partial payment plan. 


Texas Electric Service Company 


New financing aggregating $33,730,- 
000 for the account of the Texas Elec- 
tric Service Company has been placed on 
the market with the offering of a new 
issue of first mortgage gold bonds, 5 
per cent, series due 1960 through a syn- 
dicate comprising Bonbright & Co., Inc., 
Halsey, Stuart & Co., Harris, Forbes & 
Co., W. C. Langley & Co., and Coffin 
& Burr, Inc. The bonds are priced at 
97% and accrued interest to yield over 
5.14 per cent. The offering constitutes 
the largest piece of public utility financ- 
ing offered in the investment markets 
since the turn of the half year. The prop- 
erty is supervised by Electric Bond ana 
Share Company, and all of its common 
stock is owned by American Power & 
Light Company. 

Texas Electric Service Company was 
organized last December for the purpose 
of acquiring and operating the electric 
power and light properties previously 
owned by Fort Worth Power & Light 
Company and the former Texas Electric 
Service Company, which operate in vari- 
ous parts of Texas. Proceeds from the 
financing will be used by the company 
to provide funds for the retirement of 
indebtedness incurred in connection with 
the acquisition of the properties now 
owned by the company, and to reimburse 
the company for additions to property. 

Net earnings of the company for the 
twelve months ended April 30, 1930, to- 
taled $4,714,570 after expenses, main- 
tenance and taxes, against $4,391,348 re- 
ported for the previous twelve month 
period. Ncc for the latest twelve month 
period was equal to more than 2% times 
the annual interest charges on the $33,- 
730,000 bonds outstanding in the hands 
of the public, including the current of- 
fering. 


MISCELLANEOUS 


HE Procter & Gamble Company has 
announced the acquisition of its 
most important European connec- 


tion, Thomas Hedley, Ltd., of Newcastle, 
England, said to be the largest inde- 
pendent soap manufacturing concern in 
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Great Britain. At the same time the 
company announced negotiations are 
progressing for obtaining control of the 
Cadum Soap Company of Paris, which 
controls important branches of the soap 
industry in Germany and other coun- 
tries. 

Negotiations for Thomas Hedley, Ltd., 
were conducted by R. R. Deupree, vice 
president of Procter & Gamble. 

From a London source it was learned 
that Mr. Deupree is conducting negotia- 
tions with several other European soap 
company officials, including the heads 
of perfume-making concerns. Procter & 
Gamble officials are soon to discuss 
these matters, according to a report. 

Officials of the company declined to 
discuss these negotiations or their pos- 
sibilities. It is understood, however, that 
the facilities of the Newcastle concern 
are to be expanded to enable that branch 
to serve Northern England and Scotland 
more thoroughly. Capitalization of the 
Newcastle company is estimated at $2,- 
250,000. 

Acquisition of the firm places the 
American concern on a more favorable 
basis in its competition with the great 
English firm of Lever Brothers, Ltd., 
whose annual business exceeds that of 
Procter & Gamble. 


Community Water Service Company 


R. Emerson Swart, president of the 
Community Water Service Company, an- 
nounces that in line with its policy of 
disposing of minority interests, the com- 
pany has sold its holdings in St. Louis 
County Water Company, amounting to 
approximately 26 per cent of the out- 
standing common stock. , 

“The transaction nets the Community 
Water Service Company a profit of ap- 
proximately $735,000, and adds approxi- 
mately 70 cents per share to the com- 
pany’s earned surplus available for divi- 
dends,” said Mr. Swart, who pointed out 
that, exclusive of this profit, the consoli- 
dated earnings statement of the Com- 
munity Water Service Company for the 
twelve months ended Feb. 28, 1930, 
showed gross revenue of $7,578,381, 
which, after deduction of operating ex- 
pense, prior charges of subsidiary com- 
panies, depreciation, Federal income tax 
and parent company interest and pre- 
ferred dividend charges, showed a bal- 
ance of $1,020,517. 

The Community Water Service Com- 
pany has outstanding 1,060,000 shares 
of common stock. 


CORPORATE 
NET EARNINGS 


INDUSTRIALS. 
Com. Share 
Earnings. 


—Net Profit——.. 
1929. 1930. 1929. 


Company. 1930. 


Abbott Laboratories: 


6 mo. Ju.30. $254,800 $236,000 $2.12 $1.96 
Acme Steel: 

June 30 qr. 385,807 941,671 2.01 6.31 

6 mo. Ju.30. 689,336 1,733,637 1.12 3.44 
Adams- Millis: 

6 mo. Ju.30. 413,069 442,060 2.15 2.32 
Ainsworth Mfg. Corp.: 

June 30 qr. fi9,771 465,890 h1.16 h2. 

6 mo. Ju.30. 336,187 698,756 h2.06 h4.43 
Air Reduction: 

June 30 qr. 1,360,569 1,492,772 h1.72 h1.97 

6 mo. Ju. 2,883,845 2,730,334 h3.64 h3.61 
Allis-Chalmers Mfg.: 

June 30 gr. 1,180, 1,165,713 .93 .93 

6 mo. Ju. 2,351,540 2,179,088 1.87 1.73 
American Bank Note: 

June 30 qr. 738,755 768,175 h1.01 h1.16 

6 mo. Ju. 1,461,648 1,460,088 h2.00 h2.20 
American Bosch Magneto Corp.: 

June 30 qr. 135,559 150,169 64 72 

6 mo. Ju.30. *19,967 373,361 1.80 
American Founders Corp. : 

6 mo. Ju.30. 5,892,250 cs ee 
American Maize-Products Co.: 

June 30 gr. 411,859 +348,534 

6 mo. Ju.30. +814,263 ¥900,553 
American aoe i Co.: 

6 mo. Ju.30. 201, 260,387 1.76 2.27 
American Republics Corp.: 

June 30 qr. 241,452 48,501 31 35 

6 mo. Ju.30. 46,577 164,713 p.46 p1.64 
American Thread Co., Inc.: 

Yr. Mar. 31. 1,309,053 1,710,941 -88 1.22 
Ancher Cap Corp.: 

June 30 qr. 348,292 290,113 h1.28 h1.06 

6 mo. Ju.30. 575,135 495,636 h2.04 h1.71 
Atlas Powder Co.: 

June 30 ¥- 374,326 671,637 91 2.06 

6 mo. Ju.30. 725,023 1,194,726 1.74 3.54 


INDUSTRIALS. 
Com'n Share 


——-—Net Profit Earnings 


Company. 1930 1929 1930. 1929 
Auto-Strop Safety Razor: 
June 30 qr. 410,443 170,629 b1.55 b.47 
6 mo. Ju.30. 722,808 370,655 b2.66 b1.07 
Baldwin Locomotive Works: 
6 mo. Ju.30. 1,807,897 1.31 
ye Corp.: 
June 30 2,434 h.98 h3.54 


r. 1,277,560 2 
6 mo. Ju.30. 2,375,371 4 


Briggs & Stratton: 


»70; 
,004,427 h1.82 h5.95 


June 30 qr. 321,804 470,723 1.07 1.56 

6 mo. Ju.30. 622,845 812,966 2.07 2.70 
Bucyrus-Erie Co.: 

6 mo. Ju. 1,506,761 1,505,262 h1.33 h1.55 
Butterick Co.: 

June 30 qr. 303,728 302,673 1.66 1.43 

6 mo. Ju.30. 372,660 439,247 2.04 2.08 
Charis Corp.: 

June 30 qr. 218,027 184,129 2.18 1.84 

6 mo. Ju.30. 348,650 303,308 3.48 3.03 
Castle (A. M.) & Co.: 

June 30 qr. 136,683 235,991 1.14 1.96 

6 mo. Ju.30. 271,093 429,621 2.26 3.58 
Caterpillar Tractor: 

June 3 r. 2,257,133 3,081,936 1.20 1.63 

6 mo. Ju. 5,622,965 5,279,431 2.99 2.80 
Cincinnati Advertising Products Co. 

6 mo. Ju.30. 128,964 77.789 5.33 53 


City lee & Fuel: 
6 mo. Ju.30. s3,201,705 s2,981,818 
Coca-Cola Co.: 
June 30 gr. 74,332,656 13,937,334 
6 mo. Ju.30. *7,181,812 +6,491,964 
Colorado Fuel & Iron: 
June 30 qr $324,895 
6 mo. Ju.30. *1,619,053 


1479,471 
41,419,453 


Commercial Solvents Corp.: 

June 30 qr 747,025 953,569 30 38 

6 mo. Ju.30. 1,497,517 1,797,924 60 72 
Congoleum- Nairn: 

6 mo. Ju.30. 705,857 950,211 40 rd 
Corn Products petning : 

June 30 ar. -3,488,918 3,430,851 1.21 1.18 

6 mo. Ju.30. 6,641,261 6,866,255 2.28 2.36 
Cushman’s Sons, Inc.: 

12 wk. Jy.12 258,756 149,546 p4.19 p2.42 

520,164 p11.92 p8.42 


28 wk. Jy.12 


736,122 








INDUSTRIALS. 


Com’'n Share 


-Net Profit- Earnings. 

Company. 1930. 1929 1930. 1929. 
Curtis Publishing: 

June 30 qr. 5,758,485 6,095,344 2.32 2.51 

6 mo. Ju.30, 12,291,628 11,847,835 5.07 4.83 
Cutler-Hammer: 

6 mo. Ju.30. 802,807 ‘1,123,152 2.43 3.40 
Deisel-Wemmer-Gilbert Corp.: 

June 30 qr 200,906 219,295 70 .78 

6 mo. Ju.30. 352,209 366,347 1.20 1.26 
Dexter Co.: 

June 30 qr. 67,905 81,971 67 81 

6 mo. Ju.30. 146,988 147,872 1.46 1.47 
Du Pont (E. I.) de Nemours & Co.: 

June 30 qr. 15,603,688 16,296,567 j1.44 1.44 

6 mo. Ju.30. 32,951,314 41,536,412 j2.84 43.84 
Endicott-Johnson Corp. : 

6 mo. Jly.5. 1,223,236 438,665 2.12 16 
Fedders Mfg. Co., Ine.: 

6 mo. Ju.30. 132,977 263,812 a2.66 a5.28 
Federated Metals Corp.: 

6 mo. Ju.30 *482,082 *714,181 
Follansbee Bros. Co.: 

June 30 qr. 103,426 597,088 32 3.07 

6 mo. Ju.30. 4,353 999.660 p.14 5.05 
Foster-Wheeler Corp.: 

6 mo. Ju.30. 1,079,630 834,346 h4.27 h3.57 
Gabriel Snubber: 

June 30 qr. *30,508 *47,164 

6 mo. Ju 40. *87,297 *73,842 
General Mills, Ine.: 

Yr. May 31 4,609,786 4,154,786 4.83 4.57 
General Motors: 

June 30 qr. 60,963,841 89,949,323 1.34 2.01 

6 mo. Ju.30.105,932,428 151,860,310 2.32 3.38 
General Outdoor Advertising: 

June 30 qr. 501,688 806,975 51 .90 

6 mo. Ju.30. 2, 762,514 p.09 66 
General Railway Signal: 

June 30 ar. 658, 92: 734,794 1.72 1.93 

6 mo. Ju.30. 1,170,242 1,049,125 3.03 2.69 
General Refractories: 

June 30 qr. 621,475 614,566 2.07 2.05 

6 mo Ju.b0. 1,381,516 1,206,310 4.02 
Gemmer Mfg. Co.: 

6 mo. Ju.30. %+270,834 +296, 696 
Grand-Silver Stores, Inc.: 

6 mo. Ju.30. 699,028 1.71 1.47 
Grocery Store Products, Inc.: 

Yr. Apr. 30. 294,447 70 
Gulf Coast Lines: 

6 mo. Ju.30. 963,056 483,900 6.42 3.23 
Gulf States Steel: 

June 30 qr. *98,439 405,630 1.95 

6 mo. Ju.30. *3,537 759,885 3.63 
Hershey Chocolate Corp.: 

June 30 qr. 1,933,496 1,959,729 h2.16 h2.25 


6 mo. Ju.30. 4,253,714 4,224,869 h4.36 h4.42 
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More than half a million people 
own American Telephone and 
Telegraph Company stock—an 
army of stockholders larger than 
that of any other company in 
the world. 

The average holding is 30 
shares, and no single holder owns 
as much as one per cent of the 
total shares outstanding. Stock- 
holders are located in every state 
of the United States and in many 
foreign countries. 

The relationship of the tele- 
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phone business to its owners is 
perhaps the most intimate of that 
of any large corporation. Virtu- 
ally all of these stockholders are 
users of its service. Twenty per 
cent of them are Bell System 
employees. 

The telephone organization is 
definitely committed to a policy 
of giving the best possible service 
at the lowest possible cost con- 
sistent with financial safety. 

May we send youa copy of our 
booklet, “Some Financial Facts’’? 
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INDUSTRIALS. 


-—— Net Profit—— 
Company 1930. 1929 
Hoskins Mfg. Co.: 

June 30 qr. 138,858 

6 mo. Ju. 779 


1930. 
161,517 
330,621 


——\. 1S oY 
June 30 279.648 
6 mo. Ju. 5o0.014 


Howe Sound: 
June 30 qr. 459,260 
6 mo. Ju. 1,182,290 
Motor Car Corp.: 
442,304 
509/053 


on Corp.: 


yoo 
Re 
nr + 


roo 
se 8s 
RP 


June 
6 mo. Ju. 


pony Ra 


by nd 3¢ 


International Salt ( 
6 mo. Ju.30. 322, So” 


- eo Silver: 
*154,664 


13,483 
Island Creek Coal: 
June 30 qr. 530,177 
6 mo. Ju. 1,119,802 
Jones & Laughlin: 
June 30 qr ,403,687 6,051,508 
6 mo. Ju. 6,958,696 11,305,687 
Kello (Spencer) & Sons: 
36 wk. %,. 7 429,290 910,195 78 
Kelvinator Corp.: 
June 30 gr. 1,414,467 
9 mo. Ju.30. 2,112,965 
Lambert Co 
June 30 qr. 1,696,062 
6 mo. Ju. 3,764 
Lessing's, Inc.: 
6 mo. Ju.36 44.525 
Lincoin Printing Co.: 
June 30 qr. ‘ 
6 mo. Ju.30 425.546 
Link Belt Co.: 
June 30 qr 655,895 
6 mo. Ju.30. 1,396,199 
Magma Copper: 
June 30 qr °222,737 
6 mo. Ju.s0 $611,413 
ane Central: 
Ju.30. 588,588 718,971 
Manhattan Electrical Supply Co.: 
mo. Ju.30. *%224 569 


8& SS 


ake 


S3 
2B 


ee 


383,622 
652,442 


669,498 
1,487,652 


= PR we we 
& SY SS FS 


— 


_ 


1,441,803 h1.19 
1,301,657 h1.78 


o> 
i 
se 


2.26 
5.02 


- 
© 
ao 


1,483,820 
3,809,461 


- & 
g & 


45,171 1.33 
154,226 81 
351,412 2.11 
805,749 83 

1,515,932 1.65 
+813,737 

+1,805,774 


6 


May Consolidated Mf 
modu 30. 559,610 *i3s, 409 
Meleos rt Tin Plate: 
mo. Ju.30. 1,513,850 
Metville Shoe Corp.: 
6 mo. Ju.30. 955,705 
Mock-Judson-V vehringe 
6 mo. Ju.30. 195,215 
Moni ans Mfg. Corp.: 
6 mo. Ju.30 114,31 25,067 a1.65 
Mensante c hemical Works: 
June 30 qr. 

6 mo. Ju. 622,397 
Motor W heet Cor 
June #@ 386,171 1,331,195 h.45 h1.94 
6 mo. Ju. 300,60 2,432,998 h1.15 h3.54 
Murray Corp. of eaiens 
June 30 847,773 57 
6 mo. Ju. 743.043 1,632,676 4 

Nachman-Springfield Corp.: 
Year Ju. 14. 114,874 394.034 
National Acme: 
June 30 qr +88,039 811,588 
6 mo. Ju. +303,151 71, aa — 
National Distillers Prod. 
6 mo. Ju... 124%,921 +30 9: 
National Tile Co.: 
6 mo. Ju.30. 99.642 
National Steel Car Corp.: 
Year Ju. 30. 1,147,807 
Neptune Meter: 
6 mo. —* 30 543,318 
N. a Co. 
June ‘yp 192. 376 
6 mo. Ju. 350,343 
Newton Steel Ce.: 
June 30 qr. 40,983 
6 mo. Ju. 328,564 1,519,889 
Midland Steel Products: 
June 30 qr. 1568,023 11,344,630 
6 mo. Ju. —- +2'348,188 
Pacific M 
6 mo. Ju. 30. wn 139, oF 
Packard Motor Ca 
June 30 qr. 2.872, 175° *7.'560,530 19 50 
6 mo. Ju. 5,526,422 14.675.141 36 97 
Pacific Western re Cor 
6 mo. Ju.30. 1,222 1 B65, 156 
Puatee Mines & Enterprines Cons., 
*488,580 1,870,712 


que & e %. 
Ju *338,011 2,799,329 
Pontah & Ford: 
June 30 qr +384,605 
6 mo. Ju.30. +1,001,032 
Pean. Coal & Coke: 
June 30 ar. *79,068 *28,589 
6 mo. Ju. *27,523 *24,351 
ee Drug Stores: 
6 mo. Ju.30. 231,478 
7 Cirele: 
Ju.30. 368,057 
en Pete n 


3" mo. fue. 4 
nce ell Soe Car: 
June 3% ar. ,277 «= 1,288,643 a.87 a1.95 
6 mo. Ju.30. 1,030,678 a 175 a1.57 a2.62 
Pittsburgh Terminal Coa’ 
June 30 ar. *206,77 
6 mo. Ju.30. *423.429 
Pond Creek 
Pocahontas Co.: 
6 mo. Ju.30. 21,835 
Prairie Pipe Line Co. 
June 30 5,328,250 ‘5, 575,000 
6 mo. Ju.30. 10,550,250 10,975,000 
Reliance Mfg. Co. of Ohio: 
6 mo. Ju.30. << 358,444 


Reo ppeter Car 
“173.961 1,148,844 
349,397 1 358 


4.66 
1,084,562 5.05 
gg 069 2.33 


281, 132. 1.60 


80 
1.51 


1.57 
3.02 


1.14 3.838 


282,006 83 2.35 


361,536 8.82 2.78 


442,187 ¢2.02 c1.58 


15 
51 


205,490 


96 
425,704 1.43 


1 
2 
799,928 .03 290 


50 
*662,565 


1.22 1.06 


Inc.: 
1.36 
2.03 


+356, 152 
+950,317 


1.17 


495,704 2.26 3.05 


90 

j1.70 
224, 717 
*321,365 


15,180 


June 9 

6 mo. Ju. ¢ 686, 
Sharon Steel Hoop Co.: 

6 mo. Ju.30. 30,1 944,550 


American Security News 
Earnings Records 


INDUSTRIALS 
Com’n Share 
-——Net Profit——— Earnings. 
Company. 1930. 1929. 1930. 29. 


Skelly Oil: 
June r. 736,274 Herts h.59 h1.86 
1,238,784 3,198,936 h1.09 h2.93 


6 mo. Ju. 
a o. Se., re 


pan 
Mar rn q 940,833 1.01 98 


Spear e * 
6 mo. Ju.30. * 302,965 
Spteget-Hee-Stece Co.: 
6 mo. Ju.30. *784,146 
Sterling Securities Corp.: 
6 mo. Ju.30. 946,225 
Stewart-Warner Corp.: 
June 30 qr 872,852 2,474,148 
6 mo. Ju. 1,528,863 4,528,372 
Sweets Co. of America: 
6 mo. Ju.30. +51 566 
Telautograph Cor 
June 30 Ls 86, 
6 mo. Ju 172,008 
Thom ws : Pretest, 
June 196,856 
6 mo. Ju. 399,036 
Transcontinental Oi: 
June 30 gr. 11,188,748 41,188,271 
6 mo. Ju.30. +2,362,617 +1,715,822 
Trico Products Co.: 
June 30 qr 584,106 
6 mo. Ju. 1,158,780 
Seana Steel Co.: 
June r 601,280 
6 mo. Pudo 732,185 
Trunz Pork Stores, 
June 30 45 47,711 75,716 48 76 
6 mo. Ju. 110,838 168,593 1.11 1.69 
Union Carbide & Carbon Corp.: 
June 30 qr. 6,306,802 7,324,297 h.70 
6 mo. Ju.40. 12,779,585 14,528,243 h1.42 
U. 8. + a Alcohol: 
6 mo. Ju.30 2,485 
United Piece oa - Meme 
6 mo. Ju.30. 1,911,164 1,933,029 1.85 
United Sates Distributin Spe. 
June 30 108,756 217,171 .99 
6 mo. Ju. 228,645 538,867 p2.09 
United States Leather Co.: 
June 30 qr. 19,859 *1,125,765 p.13 
6 mo. Ju. 196,187 1,969,439 p1.34 
U. 8. Steel Cor 
June 30 qr. +32,1 
6 mo. Ju.30 67,904,524 96,011,290 
Virginia Iron, Coal & Coke Co 
June 30 qr. *68,766 *61,012 
6 mo. Ju. *110,219 *27,963 
Walgreen Co.: 
6 mo. Ju.30. 912,592 1,505,951 
—— porn S. & Pipe Corp.: 
6 mo. Ju.30 123,391 6A 53 
Westinghouse Air a. 
June 30 qr. 1,827,459 2,123,539 57 -67 
6 mo. Ju.40 4,014,909 4,048,432 1.26 1.27 
Westvaco Chlorine Products Deep: 
June 30 qr 210, 281,708 -7%6 h1.21 
6 mo. Ju.30. 450,754 583,649 h1.66 h2.52 
Wilcox Oi) & Gas, H. F.: 
June 30 qr 430,374 155,175 
6 months 514,291 222,784 
Wetge-Grestnas Co.: 
6 mo. Ju.30 151,704 415,478 p1.08 
el ton ee & Machine: 
6 mo uD 732 1,099,428 4.31 
tan Truck & Coach Mfg. Co.: 
June 30 gr. 1,332,019 800,807 p8.88 p5.34 
6 mo. Ju. 1,437,863 859,659 p9.58 p5.73 


UTILITIES 


359,122 57 75 
730,298 


151,294 
158,544 
Inc. : 


383,098 
760,771 


642,747 h1.55 h1.90 
1,249,427 h3.08 h3.70 
1,003,494 82 1.59 

aie -92 eae 


1,696,051 h1.47 


‘717 53,825,843 3.02 6.68 
n6.46 11.72 


h.86 h1.63 


1.00 36 
1.20 52 


1.20 
4.57 


American Brown Boveri El. Corp.: 

June 30 238,780 oes t.31 

6 mo. Ju. 152,056 2,204 t.07 
Brooklyn-Manhattan usm 

Year Ju. 30. 7,419,644 6,518,373 7.69 
Brooklyn & Queens Tenge Geen. : 

Year Ju. 30. 2,563,546 a. .78 .78 
Columbus Railway, Power & L 

12 mo. Ju. 3,056, 3,188, $10" a “Se 15.79 
Commonwealth & Southern: 

12 mo. Ju.30. 30,729,782 69 
Nia een Hudson Corp.: 

6 mo. 30. 8, esr 8,353,944 .32 .32 

12 mo. Ju.30 15,906,513 62 
Nerth American ( 

12 mo. Ju.30. 30,500, 673 “27, 266,764 j5.06 j5.01 
North American Light & Power: 

12 mo. Ju.30. 5,605,80 3,455,217 2.93 


Pacific Lighting: 
12 mo. Ju.30 7.641, 103. 7,151,041 


Twin City Ra +1 zroaets 

June © 

6 mo. Ju. 645 08 686,923 
United Gas Improvement: 

6 mo. Ju. 30. 19 ,973 16,348,298 83 
United Rwys. & Elect. of Baltimere: 

6 mo. Ju. 30 299,082 195,687 73 48 


RAILROADS 


j4.67 55.26 


223,887 72 -78 
2.45 2.64 


(set Income) 
Ann Arbor R. 
6 mo. Ju. 30. 37052 312,779 += p.52 
Bangor & Accom Rallread Co.: 
6 mo. Ju. 30. 1,300,056 916,549 8.31 
Buffalo & omy uehanna Railroad Corp.: 
June 30 4 110,781 47,789 2.36 
6 mo. Iu. 176,846 159,723 3.23 
Chicago Great Western 
6 mo. Ju. 30. 239,201 70165, 542 
Chicago = Island & Pacific: 
6 mo. Ju. perl see q2.57 
Erie Railroad Sy 
6 mo. Ju. 30. ot "4,854,995 x.09 2.36 
International-Great Northern R. R. om 
6 mo. Ju. 30. *%522,538 *15,883 .* 


6.55 
7.46 


2.64 
p.50 
1.93 


RAILROADS. 


Com. Share 


——Net Income——., 
Company 1930. 1929. 
Missouri-Kansas-Texas 

6 mo. Ju 968, a 
Missouri Pacific R. 

6 mo. Ju. 30. 2,353,706 F 586,083 .67 
oa York, Chicago & St. Louis: 

June 372,768 1,642,930 p1.03 

6 mo. | 4 40 646,314 3, re 383 p1.79 
N. Y., N. H. & H. R. R. 

June 36 qr. 3,861,592 4.909.949 
6 mo. Ju. 30. 6,968,206 8,134,330 3.06 
Norfolk & Western Railway Co.: 

6 mo. Ju. 30. 14,747,478 17,656,429 10.15 
Pere Marquette Railway: 
6 mo. Ju. 30. 1,075,422 3,021,670 1.07 
Lowe ey & West Va. Railway Co.: 

6 786,538 1,228,008 2.60 
St. Louis-San Francisco Railway: 

6 mo. Ju. 30. 2,269,655 3,583,060 1.21 
St. Louis Southwestern: 

6 mo. Ju. 30 all 
Texas & roaee,> 

6 mo. Ju 9, S51 
Virginian ee Co.: 

6 mo. Ju. 30. 2,076, 2,560,089 
Wabash Railway: 

6 mo. Ju. 30. 1,111,358 2,955,754 w1.60 
Western Maryland Railway: 

6 mo. Ju. 30 983,291 1,094,437 43 


*Net loss 
aOn Class A stock. bOn 
c On combined Class A and B shares. 


1930. 
K. ‘846, 562 pl.45 


1.76 


289,626 p.17 


- Co.: 
"2,614,196 2.72 


3.95 


a. A 


84 
2.16 
3.27 


4.06 
3.22 
p1.45 
5.22 
5.50 
1.74 
63 


*Profit before Federal taxes. 
Class B stock. 
h On 


shares outstanding at close of respective 


eriods. 
erred stock 

Federal taxes. 
w On preferred A stock. x On second 
ferred stock. a¢ On 6% | 6% preferred stock. 


jOn average shares. pOn 


s Before depreciation 


pre- 
and 


tOn participating stock. 


pre- 


RAILROAD EARNINGS 


Pere Marquette 
1930. 


June gross..... - $3,088,903 
Net operating income. . 366,721 
Surplus after charges , 
Six months’ gross..... 19,400,0 

Net operating income.. 2,114,510 4,7 
Surplus after charges.. 1,075,422 

Missouri Pacific 

errr 9,627,158 
Net operating income. 1,401,112 
Six months’ gross. 60,233,502 
Net operating income.. 9,321,699 


1929. 
$4,172,152 
822,291 
713,533 
23,071,691 
28,418 
3,921,670 


sy -. 057 
54,354 


65; 130 166 
9,463,512 


International Great Northern 
1930 


1929. 

June gross.. : 1,181,025 1,400,438 
Net operating income. 26,710 145,970 
Six months’ gross. 7,573,579 9,009;417 
Net operating income. 59,310 790,691 


Gulf Coast Lines 
June gross..... 40,136 
Net operating income. "204,734 
Six months’ gross. ‘ 8,954:676 
Net operating income. 2,138,128 


Texas & Pacific 
3,272, 


1,087,908 

177,670 
8,123,012 
1,485,264 


3,593,058 
586,166 
708,507 
382,284 

22,715,113 

3,881,430! 

4,372,476 

2,614,196 


June gross. 
Net operating income. 

Total income. 

Surplus after charges ; 

Six months’ gross... 

Net operating income. 

Total income.... 

Surplus after charges 1,649,351 


Missouri-Kansas-Texas Lines 

June =. 3,624,045 *4,725,977 
Operatin expenses... 2,547,336  3,192/302 
Balance for interest 676,142 1,125,153 
Interest .... : 406,299 423,709 
Surplus 269,842 701,444 
Six SSeenitea’ gross. 21,560,996 26,709,307 
Gporating expenses. 15,998,990 18,944,997 

Balance for interest.... 3,423,582 5,418,637 
—— 2,454,853 2,572,075 
Surplus 968,728 2,846,562 

*Includes $534,223 back mail pay 


Chicago & Eastern Illinois 
June gross... 1,560,169 2,013,837 
Net operating deficit. 211,157 *84,424 
Six months’ gross. 10, a 354 12,151,821 
Net operating deficit. ,172 *682,222 
*Income. 

Delaware & eeren 

3,017,118 3,476,283 


June gross 
401,440 713,727 


Net operating income. . 
Six months’ gross.... 18,645,923 20,012,604 
Net operating income. 2,339,300 3,352,585 


Delaware, Lackawanna & Western 

June gross 5,768 

Net operating income. 973,219 

Six months’ gross. 34,915,803 

Net operating income 5,025,259 

Florida East Coast 
559,564 


40,478,213 
7,885,394 


June £ 781,151 
Net operating deficit 

Six months’ gross. 

Net operating income. . 1,544, 637 

Boston & Maine 

‘ . 5,678,200 


June gross. 
1,018,300 


Net operating income.. 
Surplus after charges.. 
Six months’ gross 
Net operating income. 
Surplus after charges.. 2,437,691 
New York Central 
June pross..... ; 41,626,145 50,007,658 
Net operating income. 6,364,083 9,709,482 
Six months’ gross 248,697,298 a0. 974,118 
Net operating income.. 32,160,278 51,089,733 
Peansyivania 
... 47,814,092 58,026,096 
7,150,285 11,873,461 
: .290°730;866 330,749,406 
45,336.673 64,657,052 


2,852,913 


June gross..... 
Net operating income. 
Six months’ gross... 

Net operating income 


Transactions on the New York Produce 


Exchange Securities Market 
Week Ended Saturday, July 26, 1930 


STOCKS. 


High. Low. Last. 


Aero Kiemm o< ~ 
Alco Tool, Ltd, A 14% 
Amer Austin Car ’ 6% 
Amer Corp 
Do war 
Amer Eagle Air 
Amer Gen Sec, B 
Amer Util & G war 
Appal El Pow pf 
Appal Gas war. 
Asso G @ E, ‘30, rts 
Do op n rts w i.. 
Do $5 p > 
Atlas val $3 ‘pf. 
Automo Stand 
Bagdad Copper 
Bancscrip Inv pf.. 
Brit Can vtc, w i. 
Ches & Ohio, new, w “i, a 
Claremont Inv : 
Claude Neon Lights. 
Columbia Baking 
Columbia Inves 
“~—_ a 


Det. a Can Tun. 
Exide Sec 17% 
First Amer Bancorp pf A 12 
First Amer Corp..... 915 


ee 


= 


es Apa tetengneet 


33 


3893 


Fuel Oil Motors 
Golden Cycle 
Grand Rap M 
Hamilton Gas 
Int Bankstocks, A. 
Int Rustless Iron. 
Jenkins Television 
Kinner Air 
Lautaro Nitrate 
 ~> oe Pub 


pf 
Majestic Hi H a 
Marvin o Tube. 
Maxweld Oc Corp ene 
Mex Oil & Coal.......... 


4 
N Rio & | gl ALw 1 
North Butte Min. 


Metal ‘ 


; see82 


cette 


Oe 


neK~ + 


Saranac River Pow 
Shepard Stores .......... 
Splitdorf — 


Net 
Chg. 


15 
™% 
7 
1% 

fs 


4 
2% 


ww 
oe 


Bone oem nes wom 


aE 


* 


ee 








BANKS 
Net 
High. Low. Last.Ch’ ge. 
Irving ; ‘ - 514% £50 
Manufacturers . 97 97 
INSURANCE. 


Aetna Life .. 

Home Fire Sec. 
Judea Life .. a 
National Liberty 12 
Seaboard Surety 2 23 


BONDS. 
Denver poasantisand 5s, 


84%, 
1912 
1% 


"50. 38 





SECURITIES MARKET 
NEW YORK 
PRODUCE EXCHANGE 


(INCORPORATED 1862) 








Day. the security sales 
and quotations of this 
Exchange are being released 
by the four leading Press 
Associations and are appear- 
ing in approximately 100 
important American news- 
papers. 


This is one of the advan- 
tages which investors, bank- 
ersand sponsors find by list- 
ing their securities on this 
Exchange. 


The Listing Committee will furnish 
information to responsible under 
writers or corporations on request 


Address Listing Committee 
No. 2 Broadway, New York. 


————————————— 































Friday, August 1, 1930 





THE ANNALIST 


223 





West Jersey & Seashore 
1930 


1999, 
dune groes......... 694,796 902,952 
Net operating income. 7,104 192,506 


Six months’ gross. 3,981,594 4,548,259 


Net operating income 159,794 478,078 
Philadelphia & Camden Ferry 
, eae 56,335 65,105 


Net operating income. 4,631 13,857 
Six months’ gross. ; 313,247 368,068 
Net operatnig income. . 27,787 34, 


atimere & Ohio 

June gross.... 17,902,603 21,283,674 
Net operating income.. 3,693,677 4,788,077 
Six months’ gross... .. . 106,444,285 119,294,952 
Net operating income.. 17,722,855 22,490,840 


t Atchison, Senie Z Santa Fe 

June gross ............ 8,251, 165 *22,597,088 

Net operating income.. 13°62, 523 

Six months’ gross......107,144,778*121, 106,551 

Net operating income.. 10,276,071 25,321,779 
*Includes $2,493,193 back maii pay. 

Great Northern 
CO LOO 9,134,187 11,025,582 
Net operating income. a 729,328 2,816,439 
Six months’ gross..... 5,736,900 56,185,557 
Net operating income. % '312,197 10,693,384 


Chicago, Burlington & Quin | 


June gross....... 10,897,419 12,475,796 
Net operating income gh 228 st ,466 
Six months’ gross...... 646,990 76,227,002 


Net operating income. 3 663,223 16,034,348 
Central of New 4.20r a8 


, err ; 4,726,170 
Net operating income. . 417,930 658,581 
Six months’ gross... 26, 137/705 7%. 074,749 
Net operating income.. 3,033,231 3,888,206 
Illinois oantent a stem 

June gross....... 37,496 sy 282,226 
Net operating income. Beit 025 494, 
Six months’ gross...... 78,433,202 88 032,016 


Net operating income.. 10,025, col 2,856,810 
Chicago & North Weste 

Sune G1OGR..........+ 11,633, 149 "43, 601,450 

Net operating income. 1,761,807 3,075,698 

Six months’ gross..... 64/ 201,034 % 091,523 

Net operating income.. 6,195 784 9.922'930 
Chicago, St. Paul, Minnea olis & Omaha 

June gross........ 2, 2) 230 2,187, 34 

Net operating income. 

Six months’ gross. 12, 097° 365 12,404, 083 

Net operating income. 840,380 994,5 
Chicago, Milwaukee, St. Paul & he gy 

June groes.......... 1 

Net operating income. 583,689 2,089,496 

Six months’ gross..... 69,861,173 80,882,124 

Net operating income.. 4,959,407 10,627,564 

New York, Chicago & St. Louis 
June gross. ... 98,817,710 4,776,767 


Net operating income. : 898, 3: 
Surplus after charges. 42,519 628,217 
Six months’ gross. . 24,297,216 27,852,264 


Net operating income.. 3,235,818 5,411,756 
Surplus after charges.. 646,314 3,494,383 
Pittsburgh & er Erie 

June gross ..... 
Net operating income 
Six months’ gross. 


Net operating income. 3,588,042 3,827,242 


Central of Georgia 
June gross .... -.» 1,621,252 1,978,938 
Net operating income. ; 237,394 
Six months’ gross. . 11,193,865 12,543,978 
Net operating income.. 1,647,721 2,105,361 


Atlantic Cont Line 
Se ME 6 cccdasesces 4,382,870 5,703,012 
Net operating income. 
Six months’ gross. 5, 886,64 2,841,515 
Net operating income. ws 761, oi io '416,663 


Buffalo, Rochester & Pittsburgh 


SG BIE. 65-055 555000 1,249,982 387, 678 
Net operating income 117,077 250,844 
Six months’ gross. 7,775,931 8,736,537 
Net operating income. 990,968 1,493,310 
Buffalo & Susquehanna 
June gross .... 144,914 131,889 
Net operating income. . 40,216 13,239 
Surplus after charges. . 36,473 12,459 
Six months’ gross...... 892,609 ,595 
Net operating intome.. 190,463 200, 896 
Surplus after charges. . 176,846 159,723 
Seaboard Air Line 
June gross .... . 3,683,835 4,613,376 
Net operating income. 344,924 938,11 


,111 

Six months’ gross. 27,102,971 31,800,215 

Net operating income.. 3,667,742 6,122,863 

Louisville & Nashville 

June gross ..... 9,061,872 10,721,196 

Net operating income. 757, " 

Six months’ gross. . 58,618,002 66,131,962 

Net operating income. 5,758.6 

Figures for 1929 include Louisville, Hen- 

derson & St. Louis for comparative pur- 
poses only. 


Ett 
© 
~ 
a 
i 
S 
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Rock Island 
Jume g7eee........ .-. 10,540,387 11,645,798 
Net operating income. 1,653, 1,510,146 
Surplus after charges. . 593, 158 616,911 
Six months’ gross. 2,124,087 69,513,990 
Net operating income. % 613,247 8,661,883 
Surplus after charges.. 1,676,779 3,221; 
St. Louis Southwestern 
June gross .... . oe 2,323,481 


Net operating income 248,823 348,530 
‘Total income ........ : 259,311 348,530 
Surplus after charges. 24,833 139,614 
Six months’ gross. 11,923,406 12,790,554 
Net operating income. 1,323,149 ,909 
Total income ... . 1,404;718 1,602,739 
Surplus after charges. 34,732 289,626 
Virginian 
St MON: 5 ic snciminies 1,293,397 1,526,577 
Net operating income. 465,145 646,194 


Surplus after charges. . 275,489 
Six months’ gross..... 8,849,994 9,643,633 
Net operating income... 3,502,639 4,173,877 
Surplus after charges.. 2,076,564 2,560,089 


Nashville, Chstinnscap & St. Louis 
fl eee 572,396 1,868,750 
Net operating income. . me thet . 
Six months’ gross...... 10,188,121 11,708,726 


Net operating income. i 2,410,712 
Detroit, Toledo & Ironto 


POS GED. o.nd22céce snes 913, 150 1,245,944 
Net operating income.. 38. 370,870 
Six months’ gross...... 6,562,265 7,617,699 


Net operating income.. 2,530,626 2,693,847 


Denver & Rio Grande Western 

PUNO CGE oo 0.5.<06.04:00:00 2,204,740 12,743,452 
Net operating income. 465,132 565,563 
Deficit after charges. . 54,39 7§53,425 
ix months’ gross...... 13, 656, 570 $15,474 AS 
Net operating income. 2; 
Deficit after charges. . 540,638 3 562'371 
+Surplus. tIncludes $228,000 back mail 


American Security News: 
Bond Redemptions 


ay. $After interest on general mortgage 
nds which became a fixed charge on 











Feb. 1, 1929. 
Bangor & Aroostook. 
- 1930. 1929. 

June gross ..... gs 433,816 558,688 
Net qperating income. . 58,786 132,652 
Deficit after charges. . 6,876 *57,643 
Six months’ gross...... 4,9 21 4,241,422 
Net operating income.. 1,688,338 1,359,440 
ee after charges.. 1,300,056 916,549 





*Surplus. 
Reading Compa 
pC rr rere PO 084,904 7,492,174 


Net operating income. 357 729,511 
Six auather i pee | 44,482,733 47,812,331 
Net operating income.. 5,770,508 7,774,762 


Erie 
pS eee ee 9,220,007 10,575,369 
Net operating income. 
Total income .......... 1,774,331 
Surplus after charges. . 244 
Six months’ gross...... 


,040,080 
Net operating income.. 6,898,776 10,480,797 


Total income .......... 8,831,532 12,125,278 

Surplus after charges. . 973,618 — 
New York, New Haven & Ha tT 6 

err 10,220,0: 


Es 
ee 
im 
os 
33 
re 
wo 
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Net operating income.. 2,081,204 
Surplus after charges.. 


Six months’ gross...... 60,848,475 67,386,025 
Net operating income.. 11,902,681 14,164,925 
Surplus after charges.. 6,968,006 134, 

*Surplus after divs..... 4,812,392 5,948,387 


*After guarantees and preferred dividends. 
Wheeling & Lake Erie 


, ETT 1,657, 1,989,787 
Net operating income. 438,213 516,506 
Six months’ gross...... 8,997,342 10,861,090 
Net operating income.. 1,888,859 2,620,202 
Maine Central 
DUMG BPO. 2.05 <.00050066 1,501,644 *2,137,561 
Surplus after charges.. 64,747 401,504 
Six months’ gross...... 9,852,172 *9,833,260 
Surplus after charges. 588,588 718,971 


*Includes $519,000 back mail pay. 


New York, Ontario & Western 
June gross ............ 869,743 1,046,249 
Net operating income. 66,760 122,131 
Surplus after charges... _...... 30,519 
Six months’ gross...... 4,981,934 5,421,273 
Net operating income. . 88,088 73,788 
Deficit after charges... _....... 475,074 


Pittsburgh & West Virginia 
328,828 


CORD GBI. oc cnicsivass R 
Net operating income.. 159,972 oopaae 


Total income ....... 





Surplus after charges.. 158,071 198,057 
Six months’ gross...... 1,961,917 2,581,059 
Net operating income. 830,597 1,326,979 
Total income .......... 913,314 ,368,560 
Surplus after charges. . 786,538 1,228,008 
Chicago Great bya 

I I oo. 6:0:5:5.0:046-00-9 862,166 2,097,591 
Net operating income. rer ts 184,491 
Six months’ gross...... : 11,083;241 12,059/213 
Net operating income.. 1,008,507 662,491 

239/201 *165,542 


me My after charges. . 


PUBLIC UTILITY 
EARNINGS 


Associated Gas and ey System 
12 mos.’ gross, ane 2. 106,546,383 61,560,693 
Operating exp., main 
nance, all taxes, oy . 53,307,232 33,364,137 
Provision for retirement 














of fixed capital, ae. 5,431,508 3,291,797 
Total oper. exp., &c. . 58,738,740 36,655,934 
Net earnings .......... 47,807,643 24,904,759 
Underlying divs. & int. 10;923/826 5,955, 850 
EE Sod iccnene aes oe 36,883,817 18,948,909 
Ss SN 0h:0:5:6 6 b::4-400 17,818,867 9,910,491 
_ ER ee 19,064,950 9,038,418 

Commonwealth & Southern 
Co .., errr 11,539, 11,881,361 
Net after taxes......... ,649,097 5,893,623 
Twelve months’ gross. 146, 906, 246 143,241 447 
Net after taxes. i aoe 72,906,769 
Net after charges ORK ys 34928 Pinel 
Net after depreciation. 30,128, peerdcecs 
Balance aft. pf. divds.. 3,507,621 ...... 


aa amortization a minority inter- 
ests 
Eastern Utilities Associates 
2 ares 721,046 
*Bal. aft. tax. and chgs. 207,234 
Twelve months’ gross.. 9,383,840 8,948,132 
*Bal. aft. tax. and chgs. 2,687,562 2,563,536 
*Before depreciation. 
Italo- aagutine Electric 
March gross ... 563,201 562,417 
Net operating revenue. 340,613 343,402 
Three months’ gross. 1,639,410 1,628,323 
Net operating revenue. 998,593 991,961 
Massachusetts Utilities Associates. 
DP BD 0.00 5450025 $889,412 $871,537 
*Net aft. tax. and chg. 272,699 260,379 
Twelve months’ gross.. iI, 230,421 10,681,953 
*Net aft. tax. and che. 3,220,039 3,015,432 
*Before depreciation. 
Twin City Baple Transit 
Second quarter gross... 3, 2 470 3,249,703 
Balance after expenses. 93,392 829,645 


Net after taxes an 

fixed charges ........ 211,426 223,887 
Six months’ gross...... 6,598,966 7,013,530 
Balance after expenses. 1,832,958 1,927,192 
Net after taxes and 

fixed charges ........ 645,037 686,923 


Utilities Light and Power 

Gross earnings of subs. 96,672,008 91,752,986 
Net aft. tax and depr.. 34,488,563 

Tot. income all sources. 35,751,590 31,502,016 


*Gross inc. avail. Un. 
Light and Power . - 14,410,639 10,216,203 


Interest and amort. R gay dt 3,085,0' 
Wet tmeamse ............ 11,381,767 7,131,175 
Class A pf. dividends. 56,316 1,020, 
Class B pf. dividends. . 14,097 300,703 
nn pf. dividends...... 3,356,913 165,504 
a Ee ear ¥ 


441 5, 
*After interest, amortization and pre- 


ferred dividends of subsidiary and con 
trolled companies and proportion of earn 
ings attributable to common stock not 
owned by company. 


BOND REDEMPTIONS 


Detailed intention on any bond 
redemption listed below, including the 
serial numbers of bonds called by lot, 
will be furnished without charge to 
Annalist subscribers. Requests for such 
information may be made by telephone, 
telegraph or letter. 


Bite called last week for redemp- 





tion in July before maturity were 
few. Several municipalities called 
in securities and one real estate issue 
and a part of the outstanding bonds of 
an industrial corporation were announced 
for retirement. Bonds to be redeemed 
in July now total $41,141,500, against 
$55,748,000 in June and $63,064,000 in 
July, 1929, at corresponding dates. 
Bonds to be redeemed in July are 
grouped as follows: 


In@ustrial ........ ; $16,445,500 
Public utility .. 11,579,000 
State and miunicipal.. 2,848,000 
Foreign ...... 9,211,000 
eee 705,000 
Miscellaneous .... 353,000 

WG 66500008 $41,141,500 


Alpine Montan Steel Corporation, $11,700 of 
first 7s, due March 1, 1955, called for pay- 
ment at par on Sept. 1, 1930, at New York 
Trust ompany. New York. Numbers 
called : CS6, C136; D12; M150 lowest, M4357 
highest. 


——, 7. M., $25,000 of school 6s, due 

$40. called for payment on Aug. 1 

Aug. i at Sidoome Title ane Trust Company 

Chicago. Numbers called: $500 denomina- 
tion, 1-50, inclusive. 


Albuquerque, N. M., various of paving 
bon called for payment at office of the 
County Treasurer. 


Casper, Wyo., various of bonds and war- 
rants called for payment on July 10, 1930. 


Central Arizona Light and Power Company, 
entire et of first and refunding 6s 
due og 1942, Rg ee for payment at 105 
on Nov. 14930, t Security-First National 
Bank, tod Angeles, Cal. onds presented 
ae to Nov. 1, 1930, will receive the re- 
emption price of 105 and accrued interest 
to Jan. 1, 1931, discounted at the rate of 
4 per cent per annum trom the date of 
presentation, upon surrender of bonds at 
either the above bank or Bankers Trust 
Company, New York. 


City Savings Bank Company, Ltd. (Buda- 
pest, Hungary) (Innerstaedtische Spar- 
ew Aktiengeselischaft), $16,000 of twen- 

-five-year secured 7s, Series A, of 1928 
ye Fe 15, 1953, called for payment at 
par on Aug. 35, 1930, at Irving Trust Com- 
any, New York. Numbers called: $1,000 
enomination, 48 lowest, 1716 highest 


Cuba (Republic of), $127,000 of 5 per cent 
loan of 1904, due March 1, 1944, Series A 
and B, called for payment at par ‘on Sept. 
1, 1930, at Speyer & Co., New York; J. 
Henry Schroder & Co., London; Lazard 
Speyer-Ellissen K, A. K., Frankfodrt-on- 

ain and Berlin; Deutsche Bank, Frank- 
fort- -on-Main and Berlin; Credit Lyonnais 
Paris; Banco del Comercio, Havana. Low- 
est and highest numbers called: Series A 
447, 32984; Series B, 32, 3594. 


Conestoga Terminal Company, $6,000 of first 
54s, due June 1, 1954, called for payment 
at 100% on Aug. 1, 1930, at Girard Trust 
Company, Philadelphia. Numbers called 
$1, denomination, 98, 465, 684, 716, 760, 


Denver, Col., bonds 28 and 29 of North 
Hizhlands Special Sanitary Sewer District 
called for payment on May 30, 


El Paso, Texas, various of special paving 
improvement certificates called for pay- 
ment on July 1, 1930. 


Eugene Hotel Company (Oregon), entire 
issue of first 644s, due to Jan. 1, 1940 
called for payment at 103 on July 1, 1930 
at United States National Bank, Port- 
land, Ore, 


Farmers Manufacturing Company, $38,000 
of first twenty-year 7s, due Sept. 1, 1943 
called for payment at 105 on Sept. I, 1930 
at Brooklyn Trust Company, New York 
Numbers called: $1,000 denomination,. 20 
lowest, 1381 highest. 


Federated Industries, Inc., entire issue of 
participating trust certificates, Series A 
(with warrants), called for payment at 105 
and accrued dividends on Sept. 1, 1930, at 
the company’s office, New toe. 


Hot Springs County, Wyo., various of schoo! 
s, dated Feb. 1, 1920, called for payment on 
Aug. 15, 1930, at George W. Vallery & Co. 
Denver. Numbers called: 2-5, 9-50, both 
inclusive. 


Kit Carson County, Col., bonds 5-12, inclu- 
sive, of School District 46, dated Aug. 1, 
1917, called for payment on Aug. 1, 1930, 
at office of the County Treasurer. 


Midlothian Country Club, $1,900 of first 5s, 
due Feb. 1, 1931, called for payment at par 
on Aug. 1, 1920, at Continental Illinois 
Bank and Trust Company, Chicago. Num- 
bers called: $100 denomination, 158 lowest, 
1162 highest. 


Montgomery om of), Ala., various of 6s. 
due to Jan. 1, 1935, called for payment at 
101% on July 1, 1930, at Old Colony Trust 
Company, Boston, and Bankers Trust 
Company, New York. 


Municipal Trust Ownership, various of cer- 
tificates called for payment at 101 on July 
10. _— at Herbert C. Heller & Co., New 

ork. 


Navarro County, Texas, bonds 45-49, inclu- 
sive, of 5 per cent Road District 9, called 
for payment on July 1, 1930. 


Niles Center (Cook County), Hll., $750,000 of 
special assessment 6s, ua] Dec. 31; 1930; 
Dec. 31, 1931, and Dec. 31, 1932, called for 
payment at par on July 1930, at office 
of the Village Treasurer, Niles Center, Til. 


Paris-Lyons-Mediterrancan Railroad Com- 
a (Compagnie des Chemins de Fer de 
aris a Lyons et a la Mediterranee), $236,- 
000 of external 6s, due Aug. 15, 1958,’ called 
for payment at par on Aug. 15, 1930, at 
Kuh, Loeb & Co., New York, or National 
City Bank, New York. Lowest and — 
ot ners called: D936, D3918; MUI50, 

by} 


Palmer’s Glenbrook Homes Cm $8,000 
of first 6s, due Feb. 1, 1931, called bor pay- 
ment at 102 on py 1930, at Detroit and 
ocean | Trust Company, Detroit. Num- 

bers called: 98-113, inclusive. 


Peru (Republic sit $87,000 of secured 7s of 
1927, due Sept. 1, "1959. canes ¥ ayment 
at 105 on Sept. 1, 1930, Seile- 
man & Co., New York. Tbe and hig’ 
est numbers called: D35, D810; M447, 
M14498. 


Provincial Light, Heat and Power Com- 
pany, Ltd., 2,000 of first 5s, due Sept. 1, 
1946, called for payment at 105 on Sept. 1, 
1930, at National Trust Company, Ltd., 
Montreal. Numbers called: $100 denom- 
ination, 0913 lowest, 1469 highest. 

Rubel Coal and Ice Corporation, $12,500 of 
first 5s (certificates of interest} called for 
payment on July 11, 1930, at Chase Na- 
tional Bank, New York. Numbers called: 
$500 denomination, 12 lowest, 625 highest. 

Seattle, Wash., various of local improve- 
ment bonds called for yment on various 
dates between July 18 and July 31, 1930, 
inclusive, at office of the City Treasurer. 


Terminal Holding Company, entire issue of 
second 5s. dated Feb. 15, —_ called for 
payment at par on March 1, 1931, at Min- 
nesota Loan and Trust Company, Minne- 
apolis. 

Terminal Holding Company, entire issue of 
‘ales serial és. due semi-annually to Sept. 

1937, cal aoe for payment at 102 on 
Sesah 1, 1931, at Minnesota Loan and 
Trust Company, Minneapolis. 

Thermopolis, Wyo., $40,000 of water 6s, due 
Aug. 1, 1945, called for payment on Aug. 
1, 1930, at International Trust Company, 
Denver, Col. Numbers called: 1-80, in- 
clusive. 

Washington, Ind., various of City Hall 4s, 
dated Oct. 19, 1915. and electric light H 
called for payment on Nov. 15, 1930, at 
office of the City Clerk. 

Weld County, Col., bond 1 of School Dis- 
trict 74, due 1940, called for payment. 

Whittier Extension Company. entire issue 
of first 7s, due May 1, 1932. called for 
payment at 101 on Sept. 1, 1930, at Secu- 
rity-First National Bank, Los Angeles, Cal. 

Yavapai County, Ariz., bonds 7 and 8 of 
School District 51 6s, dated Aug. 1. 1918, 
called for payment on Aug. 1, 1930, at 
Kountze Brothers, New York. 

Youghiogheny and Ohio Coal Company of 
Pennsylvania, $76,000 of first 6s, due Aug. 
1, 1945, called for payment at par on Aug. 
1, 1930, at the Cleveland Trust Company, 
Cleveland. Numbers called: M72 lowest, 
M1908 ee 








REDEMPTION NOTICES 


In The New York Times 


Week Ended Tuesday, July 29, 1930 
BOND REDEMPTIONS 


American Machine & Foundry Co., Preferred 


644%, due Feb. 1, 1950. 


° Com , 
Series A, 514%, Series B, due March 1, 
1938. July 29, Page 34 
Kingdom of Norway, 20-Year, 6% 8S. F. G. 
B., due Aug. 15, 1943. July 25, Page 28 
Pacific Public — Co., 6% Gold Bonds, 
due March 1, 1944 July 28, Page 29 
= of Chile, 6% Gold —" due Sept. 
1961 


Republie of Chile, 6% = Bond, due 
March 1, 1962. Ju ) K 
Republic of Cuba, 5% Gold Cos of 1904. 
July =, Page = 
Republic Del Peru, 7% S. F. G. B 
Pee due ——-. 1, p=. July 25, Page 23 
Paper Year, 6% Gold 
"heat due April 1, 1931. July 28, Page 29 
Toho Electric Power Co., Ltd., ist Mtge., 
7%, Series» A, due March 15, 1955 
ng 23, Page 35 
United States Steel Co 50-Year, 5% 
Series B, D. F., euet” ‘April 1, 1901. 
July 29, Page 34 
Clipping of advertisements listed above 
mailed, without charge, if requested 
within 30 days. 
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Pacific Coast Securities News 
—Coast Stock Exchanges 





FFERING of the issue 
of $25,000,000 Pacific 
Gas and Electric Com- 
pany first and refund- 
ing mortgage 4% per 
cent bonds, series F, 
fa 6due on June 1, 1960, 


‘ : i \x K has been made, priced 


at 96%, to yield 4.72 
per cent. The issue has been marketed 
by a syndicate composed of the National 
City Company, Blyth & Co., Inc., the 
American Securities Company, H. M. Byl- 
lesby & Co., Inc., E. H. Rollins & Sons, 
and Peirce, Fair & Co. 

The company will use the- proceeds of 
this financing to further its construction 

rogram and to retire outstanding bond 

issues bearing higher rates of interest. 
On completion of this financing the com- 

ny will have outstanding a total of 
3145,000,000 of first and refunding mort- 
gage bonds, secured by a direct mortgage 
on all of the properties of the company 
and by important properties of a subsid- 
iary, subject to prior liens of underlying 
mortgages, and by $59,598,000 general 
and refunding mortgage bonds pledged 
with the trustees. 

Net earnings of the company for the 
twelve months ended on May 31 amounted 
to $33,726,293, against $11,690,458 repre- 
senting annual interest charges on $231,- 
138,200 bonds of the company and affili- 
ated companies to bé outstanding, in- 
cluding this issue. The new issue will 
be callable as a whole or in part on any 
interest date on sixty days’ notice, at 
105, to June 1, 1955, and thereafter at 
par. 





Caterpillar Tractor Company 


Net profits of the Caterpillar Tractor 
Company for the six months ended on 
June 30, before Federal taxes, were $6,- 
317,938, equal to $3.36 a share earned on 
1,882,240 shares of common stock, com- 
pared with. $5,999,371, or $3.19 a share 
on the same number of shares, earned 
in the first half of 1929. Earnings after 
Federal taxes were $5,622,965 or $2.99 
a share, against $5,279,432 or $2.80 a 
share in the 1929 period. An extra divi- 
dend of 25 cents a share has been de- 
clared in addition to the regular divi- 
dend of 75 cents a share on the common 
stock. 

The balance sheet for June 30 shows 
cash of $2,120,645, receivables, less re- 
serves, of $19,078,048, and inventories 
estimated at $15,052,960, or current as- 
sets of $36,251,653, comparing with cur- 
rent liabilities of $3,185,279. 

Net sales in the first half of 1930 
were $30,065,532, against $27,160,015 in 
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the same period of 1929. An order 
amounting to about $5,000,000 has been 
accepted from the Amtorg Trading Cor- 
poration, according to the president, B. 
C. Heacock, for shipment to Russia in 
November, December and January. 


California Water Service Company. 

The California Water Service Com- 
any, whose stock is listed on the San 
rancisco Stock Exchange, reports gross 
revenues of $2,167,435 for the year 
ended June 30, 1930 as compared with 
$2,086,619 for the twelve months ended 
June 30, 1929. Operating expenses, main- 
tenance and taxes before Federal income 
tax totaled $1,063,083 against $1,062,557 
for the preceding twelve months. 


E! Dorado Oil Company 

Negotiations for the merger of El] Do- 
rado Oil Works and Colgate Palmolive 
Peet Company have been abandoned, ac- 
cording to a letter to El Dorado stock- 
holders made public by President W. D. 
Reis. The letter follows: “Our negotia- 
tions with Colgate Palmolive Peet failed 
of accomplishment due to the fact that 
we were unable to arrive at a basis of 
agreement which, in the opinion of direc- 
tors, would be satisfactory to our stock- 
holders. All negotiations therefore have 
been terminated and the company will 
continue to operate independently as 
heretofore.” El Dorado Oil Compan 
stock is listed on the San Francisco Stoc 
Exchange. 





Los Angeles Gas and Electric 
Corporation 

The Los Angeles Gas and Electric Cor- 
poration reports for twelve months end- 
ed June 30, 1930, gross earnings of $23,- 
535,025.50, compared with $23,939,788.39 
for the corresponding previous period. 
Operating expenses and taxes during the 
year increased $458,739.99, resulting in 
net earnings of $10,589,093.73, against 
$11,452,596.61 in 1929. Substantial in- 
crease in reserves for depreciation and 
amortization resulted in balance avail- 
able for dividends and surplus of $4,837,- 
592.86, against $5,995,443.31 for previous 
year. 


Pacific Western Oil Corporation 


The Pacific Western Oil Corporation 
and subsidiary report for the six months 
ended June 30, net profit, after all 
charges including reserves for deprecia- 
tion, depletion and abandonments, of 
$1,222,681, equivalent to $1.22 a share 
on 1,000,000 shares of common stock, 
compared with $1,065,156, equivalent to 
$1.06 a share, for the corresponding pe- 
riod of 1929. Profit, after operating 
charges and taxes but before reserves 
for depreciation, depletion and abandon- 
ments and before interest on the funded 
debt, was $2,840,503 compared with $2,- 
249,633 in the first half of 1929. After 
deducting reserves, profit was $1,708,- 
336, equivalent to 3.52 times the interest 
requirements on the company’s outstand- 
ing debentures. On June 30, current as- 
sets were $2,850,240 including $1,716,957 
in cash, and current liabilities were $737,- 
148. 





Southern California Edison Company 

Gross earnings of the Southern Cal- 
ifornia Edison Company, Ltd., for the six 
months ended on June 30 amounted to 
$19,394,436, compared with $18,925,184 
for the corresponding period of 1929. 
Net earnings after taxes were $12,201,- 
716, against $12,238,278 in the first half 
of 1929, while net income before depreci- 
ation was $8,714870, against $8,985,180. 

The comparison of 1930 earnings with 
those of 1929 is affected by rate reduc- 
tions made in the past year, John B. 
Miller, president, announced, also by late 
rains, which reduced current sales for 
agricultural purposes last month 10 per 
cent under those of June, 1929. Earn- 
ings for 1930 were further affected by 
the maximum use of steam generation 
during the first six months of the year, 
conserving water in storage. 

For June alone, gross earnings were 
$3,497,755, against $3,502,200 in the 1929 
month, while net earnings were $2,347,- 
027, against $2,447,351, and net income 
was $1,751,173, against $1,912,999. 








For Transactions on Coast Stock Ex- 
changes See Page 236 








New England Securities News 
—Boston Stock Exchange 





1N a report to stock- 
holders of  Pirnie, 
Simons & Co., Inc., 
for the seven months 
ended June 1, 1930, 
W. Bruce Pirnie, pres- 
ident, states that re- 
tail sales of securities 
by the company have 
increased more than 38 per cent over 
the corresponding period a year ago. 
For the six months’ period ended May 
30, 1930, the increaSe -was in excess of 
32 per cent. 

The report reveals that the company 
now has 642 preferred stockholders in 
172 cities and towns as against 468 hold- 
ers reported as of April 3, 1930. 

Established in 1886, the company, 
which is the oldest investment banking 
house in Western Massachusetts, has 
within the past year expanded its activi- 
ties to all the a investment cen- 
tres of the country. ffices, since Dec. 
1, 1929, have been opened in Philadel- 
phia to cover the five Central Atlantic 
States, and in Chicago for the Central 
States territory. In addition, offices 
have been established in Cleveland and 
in Albany, N. Y. Plans are now under 
way, according to the report, for the 
opening gf other offices in New York 
State. 











With headquarters in Springfield, 
Mass., offices are maintained in New 
York, Boston, Hartford, Springfield, 
Rochester and Pittsfield. In addition, the 
company has resident representatives in 
thirty-eight cities and towns in Maine, 
New Hampshire, New York, Pennsyl- 
vania, Indiana, Illinois and Wisconsin. 


Associated Gas and Electric System 


Gross earnings and other income of 
the Associated Gas and Electric System 
totaled $106,546,383 for the twelve 
months ended June 30, compared with 
$61,560,693 for the preceding twelve 
months, an increase of $44,985,690, or 
73 per cent, including earnings and ex- 
penses of properties since dates of 
acquisition. 





Eastern Utilities Associates 

Eastern Utilities Associates and con- 
stituent companies report for June gross 
earnings of $721,046 and balance after 
taxes, interest, &c., of $207,234, com- 
pared with $710,928 and $192,267, 
respectively, in June, 1929. For the 
twelve months ended June 30 gross 
earnings amounted to $9,383,840, com- 
pared with $8,948,132 a year ago. Bal- 
ance applicable to reserves and Eastern 
Utilities Associates was $2,687,562, com- 
pared with $2,563,536 in 1929. 

The balance sheet as of June 30, 1930, 
showed total assets of $72,300,667, com- 
pared with $63,729,536 on June 30, 1929. 


Boston & Maine 


The Boston & Maine Railroad reports 
for June net income of $453,509, com- 
paring with net income of $542,391 for 
June, 1929. 

For six months ended June 30 net in- 
come was $2,437,691, comparing with net 
income of $2,852,913 for the first half 
of 1929. 

Figures for June include a decline in 
freight revenues of $581,225 and in pas- 
senger revenues of $138,122, with a re- 
duction in the expense of transportation 
of $120,678, a reduction of $123,978 in 
maintenance of way and a reduction of 
$279,840 in maintenance of equipment. 
The physical condition of equipment and 
roadbed is being maintained at high 
standards, it is stated. 

For first six months, comparisons show 
a decline in net operating revenue of 
$798,617, including a reduction of $2,639,- 
975 in operating revenues and a reduc- 
tion of $1,841,358 in operating expenses. 


Howe Sound Company 
The Howe Sound.Company reports for 
three months to June 30 net income after 
depreciation of $459,260, equal to 93 
cents a share on 496,038 shares of stock 
against $1,028,682, or $2.07 a share, in 
the second quarter of 1929. 
Net income .after depreciation for the 
six months to June 30, 1930, amounted 


to $1,182,290, or $2.38 a share, against 
$2,018,966, or $4.07 a share, in the first 
six months of 1929. 


Lambert Company 

The Lambert Company reports for the 
three months ended on June 30 consoli- 
dated net profit of $1,696,082 after 
charges and taxes, based on ownership 
of 98.8 per cent of the stock of the Lam- 
bert Pharmacal Company and including 
the Pro-phy-lac-tic Brush Company. 
This is equivalent to earnings of $2.26 a 
share on the capital stock outstanding. 
Computed on the same basis net prefit 
for the three months ended on June 30, 
1929, would have been $1,483,820, or 
$1.98 a share, on the present share basis. 

Melville Shoe Corporation 

The Melville Shoe Corporation reports 
consolidated net profits, after taxes, for 
the six months ended June 30, 1930, of 
$955,705.16, equivalent, after preferred 
stock dividend requirements to $2.34 per 
share on 371,461 shares of common stock 
outstanding. This compares with net 
profits of $726,582 or $1.80 per share on 
354,376 shares in the corresponding pe- 
riod of 1929. 


Monsanto Chemical Works 

Consolidated net earnings of The Mon- 
santo Chemical Works and its subsidi- 
aries for the second quarter of 1930 
amounted to $329,227, after taxes and all 
other charges. This is at the rate of 80 
cents per share on 410,307 shares out- 
standing on June 30. On July 1 the com- 
pany issued 6,142 additional shares as a 
quarterly stock dividend. 


Pond Creek Pocahontas Company 


The Pond Creek Pocahontas Company 
reports for six months ended June 30, 
1930, net profits after interest, deprecia- 
tion, depletion and Federal taxes of $21,- 
835, equal to 17 cents per share on the 
125,000 shares of stock outstanding, com- 
pared with $15,180 in the first half of 
1929, equal to 12 cents per share, and 
$49,838 or 40 cents per share in first 
half of 1928. 

Output for the first six months was 
431,808 tons, against 419,611 tons in the 
first half of 1929 and 370,797 tons in the 
first half of 1928. 


Worcester Consolidated Street Railway 


Department of Public Utilities has ap- 
proved agreement between the Worcester 
Consolidated Street Railway Company 
and holders of its bonds aggregating $4,- 
805,000, whereby maturity date will be 
extended ten years, from Aug. 1, 1930, 
to Aug. 1, 1940, and all issues will pay 
6% per cent interest. Three series are 
included: $1,489,000 first and refunding 
4%s, $1,200,000 debenture 5s, due Nov. 
1, 1927; and later extended to Aug. 1, 
1930 at 6 per cent, and $2,116,000 first 
and refunding 6%s. 

Approval was also given by the de- 
partment to an agreement between the 
Worcester Consolidated Street Railway 
Company and bondholders of the Woxces- 
ter & Southbridge Street Railway Com- 
pany, whereby maturity date of the 
$500,000 gold coupon bonds will be ex- 
tended ten years to Aug. 1, 1940, and 
the interest rate increased from 6 per 
cent to 6% per cent. 
For Transactions on the Boston Stock 
Exchange See Page 236 
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Southern Securities News—Transactions on 
Southern Exchanges 





FFERING of an addi- 
tional issue of $7,000,- 
000 Mississippi Power 
and Light Company 
first mortgage gold 
bonds, 5 per cent, 
series due 1957, is be- 
ing made by a group 
headed by W. C. Lang- 
ley & Co. and including John Nickerson 
& Co., Inc., Guaranty Company of New 
York, the First National Old Colony 
Corporation, J. G. White & Co., Inc., 
and Rogers Caldwell & Co., Inc 

‘The bonds are priced at 95 and 
accrued interest to yield about 5.35 per 
cent. They will be secured by a first 
mortgage on all fixed properties now 
owned by the company, including elec- 
tric generating stations having an 
aggregate installed capacity of 19,884 
kilowatts, 2,539 miles of electric trans- 
mission ‘and distribution lines, gas gen- 
erating capacity of 1,050,000 cubic feet 
per day, 163 miles of gas mains and 21 
miles of electric railway track, except 
for $408,500 of divisional liens out- 
standing with the public on four small 
properties. 

For the twelve months ended 
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30, 1930, gross earnings of the com- 
pany amounted to $5,067,094, compared 
with $3,720,649 or the preceding 
twelve months. Net earnings for the 
twelve months ended June 30, 1930, 
after operating expenses, maintenance 
and taxes, were $1,993,390. This is 
equal to more than 2.4 times annual 
interest requirements on all first mort- 
gage gold bonds of the company to be 
outstanding upon completion of this 
financing and of divisional bonds out- 
standing. 


Allegheny Gas Corporation 


The Allegheny Gas Corporation, 36 
per cent of the outstanding common 
stock of which is owned by the Appala- 
chian Gas Corporation, for the first five 
months of the current year shows an 
increase in net earnings of 52 per cent 
over the corresponding period of 1929, 
according to a statement just made pub- 
lic. When June figures are compiled, the 
increase for the half-year is expected to 
show an even larger percentage of gain. 

Net earnings before interest for the 
first five months of 1930 are $201,321, 
against $132,441 for the corresponding 
period of last year. Increase in gross 
earnings is 39 per cent. 

New contracts calling for increased 
supplies of natural gas have recently 
been entered into with Pittsburgh Plate 
Glass Company: East Ohio Gas Com- 
pany, subsidiary of Standard Oil Com- 
pany of New Jersey, serving the north- 
ern part of the State of Ohio, including 
Cleveland, Akron, Canton and Youngs- 
town; and Ohio Fuel Gas Company, sub- 
sidiary of Columbia Gas and Electric 
Corporation, supplying natural gas in 
Central Ohio, including Columbus. 

Other important customers of Alle- 
gheny Gas Corporation include Monickel 
Gas Company, United Fuel Gas Com- 
pany, Owens-Illinois-Ford Glass Com- 
pany, Libby-Owens Glass Company, 
Lamb Glass Company and Cooper Besse- 
mer Corporation. 

Allegheny Gas Corporation controls 
gas rights in 37,000 acres in Ohio and 
West Virginia, and owns more than 170 
gas wells, having a daily open flow 
capacity of approximately 40,000,000 
cubic feet. 


Community Water Service Company 


R. Emerson Swart, president of the 
Community Water Service Company, an- 


started on three new filter plants at 
Greensburg and Susquehanna, Pa., and 
Lexington, Ky., and that a new distribu- 
tion system is being installed at West- 
wood by the: Dedham Water Company, 
an operating subsidiary of Community 
Water Service Company. A similar sys- 
tem is being put in at Peoria, Ill., the 
company’s service being extended to in- 


clude a new district known as Reservoir 


Heights. At Haddon Heights, which is 
served by the New Jersey Water Com- 
pany, a new aeration and filter plant 
has just been completed and put into 
service. 

In line with the company’s policy of 
expansion, the Bangor Water Company 
and Mount Jewett Water Company, both 
of Pennsylvania, have recently been ac- 
quired by the purchase of more than 95 
per cent of the stock of each company. 





Hamilton Gas Company 


The Hamilton Gas Company has ac- 
quired, through purchase of its entire 
capital stock, the Harshberger Oil and 
Gas Company. This company had no 
funded debt or preference securities out- 
standing. Its properties consist of 4,763 
acres improved by fifty producing wells, 
situated in Cabell County, W. Va. The 
company also owns a franchise and gas 
distributing system in the town of Mil- 
ton, W. Va. The following officers and 
directors were elected to succeed the rep- 
resentatives of the former stockholders: 
W. Angamar Larner, president; Charles 
Chandler, secretary and treasurer; direc- 
tors, W. Angamar Larner, Arthur Peck, 
Chester W. Larner, Charles Chandler 
and William G. Buck. 





Louisiana Land and s ieaiiailae 
Company 


The Louisiana Land and Exploration 
Company has formed the Louisiana Geo- 
physical Exploration Company to ac- 
quire leases on slightly more than 1,000,- 
000 acres of land in Louisiana and Texas, 
which were not included in the contract 
with the Texas Company a few years 


ago. 

To provide funds for development, 
Louisiana Geophysical is offering stock- 
holders of the Louisiana Land rights to 
subscribe to $1,000,000 of five-year 7 per 
cent notes and 150,000 shares of common 
stock. Each holder of 3,000 shares of 
common stock of Louisiana Land may 
buy a unit of one $1,000 bond and 150 
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accrued interest on the bond from July 
1. The rights will go to stockholders of 
per of July 24 and will expire on 
Aug. 8. 

The Louisiana Land and Exploration 
Company reports that six of the ten 
domes covered by the contract with the 
Texas Company have been proved pro- 
ductive, five producing oil and one devel- 
oping two large gas wells. On one dome 
a good showing of sulphur was said to 
have been encountered. 


Municipal Telephone and Utilities Co. — 


Entry of the Municipal Telephone and 
Utilities Company into the natural gas 
field is announced by Millard F. Cheek, 
president, who has just completed ar- 
rangements for the acquisition of the ' 
Trinity Oil and Gas Company of Kansas, 
operating a group of natural gas prop- 
erties between Independence and Coffey- 
ville, Kan., with a present daily open 
flow production of natural gas of more 
than 4,000,000 cubic feet. 





United Railways and Electric Company 


Net profits of the United Railways 
and Electric Company of Baltimore for 
the first half of 1930 was $299,083 after 
depreciation, taxes and charges, equal to 
73 cents a share earned on 409,224 shares 
of stock, compared with $195,687, or 48 
cents a share, earned in the first half 
of 1929. The earnings follow: 


Pe a... See CEP rer: 
*Net income 
Six ee gross 
*Net inco 

*After depreciation. 





Virginia Iron, Coal and Coke Company 


The Virginia Iron, Coal and Coke Com- 
pany reports for the three months ended 
on June 30 a net loss of $68,766 after 
interest, depreciation, depletion and other 
charges. This compares with a net loss 
6f $41,458 in the three months ended on 
March 31 and a net loss of $61,012 in the 
three months ended on June 30, 1929. 











OVER $105,000,000 
PURCHASED = 
BY INVESTORS 


North American Trust Shares is the 
largest py & = the fixed type. Over 
$105,000,000 have been purchased by in- 
vestors since they were first offered to 
the public early last year. These shares, 
given a composite rating of ‘‘A” by 
Moody, give investors in a single secu- 
rity, participating interest in all divi- 
dends and other disbursements of 258 
great corporations which stand at the 
top of American business. All the under- 
lying stocks are listed on the New York 
| Steck Exchange and all have paid divi- 
dends continuously for 14 years or more. 
Information about these shares, which 





| enjoy a ready market, furnished upon 
request. 
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HE board of directors 
of the Midland United 
Company has adopted 
a resolution proposing 
an increase in the 
number of shares of 
common stock author- 


uw Mn “ 
wT Tw & ized from 5,000,000 to 
7,500,000, subject to 


approval of the stockholders. 

A special meeting of the stockholders 
of the company will be called for Aug. 
11 at 1 P. M., Central Standard Time, 
for the purpose of voting on the pro- 
posed amendment to the company’s 
charter providing for the increase in 
capitalization. 

nerease in capitalization will place 
the company in a better position to 
finance the expansion program of sub- 
sidiaries, acquire new holdings and pro- 
vide additional funds for other corporate 


——. 
The Midland United Company con- 
trols public utility companies furnishing 
electric light and power, gas and trans- 
portation service to more than 700 com- 
munities, located chiefly in Indiana and 
Western Ohio. 





Borg-Warner Corporation. _ 

The Borg-Warner Corporation reports 
for the second quarter of this year earn- 
ings of $1,278,560, equal, after preferred 
dividends, to 98 cents a share on the 
common stock, against ‘84 cents a share 
earned in the first quarter. Net income 
for the six months ended on June 30, 
was $2,375,371, equivalent to $1.82 a 
common share. 

Briggs and Stratton Corporation 

The Briggs and Stratton Corporation 
reports for the six months ended June 
30 net profit, affer taxes, of $622,845, 
equivalent to $2.07 a share on the 300,- 
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Charles Sincere & Co. 


Established 1906 
Continental Illinois Bank 
Bldg., Chicago 
and other 
principal 
Exchanges 





000 shares of capital stock. This is in 
excess of the full annual dividend re- 
quirements of $2 a share on the stock 
and compares with $812,966, equivalent 
to $2.70 a share, earned in the first six 
months of 1929. Shipments of gasoline 
motors during the period were 29,883, 
compared with 27,123 in the first six 
months of 1929. 


Jewel Tea sdieeniiien 


The Jewel Tea Company, Inc., reports 
that its sales for the four weeks ending 
July 12, 1930, were $1,207,130.46, as com- 
pared with $1,395,288.53 for parallel 
weeks in 1929, a decrease of 13.49 per 
cent. The average number of sales 
routes for parallel weeks in 1930 was 
1,245, and in 1929, 1,186. 

Sales for the first twenty-eight weeks 
of 1930 were $8,549,110.41, as compared 
with $9,013,418.23 for a like period in 
1929, a decrease of 5.15 per cent. For 
these weeks the average number of 
a in 1930 was 1,231, and in 1929, 
1,167 


Middle West Utilities Company 


The Middle West Utilities Company 
reports gross earnings of $175,386,005 
for the twelve months ended on June 
30, compared with $149,827,697 for the 
preceding year. Other earnings were 
$9,049,032, against $6,304,368 the year 
before, while interest and other deduc- 
tions of the parent company were $1,338,- 
295, against $1,954,346, as a result of 
the reorganization. Net income, before 
depreciation, was $33,645,505 for the 
twelve months ended on June 30, a gain 
of 39.8 per cent over the preceding year. 

Gross earnings for the June quarter 
were $44,344,259, against the $36,826,690 
for the 1929 period, while net income, 
before depreciation, was $7,371,601, 
against $5,602,487. 


Missouri-Kansas Pipe Line Company 


Five pipe line construction companies 
have erews now at work on the building 
of the 1,250-mile Missouri-Kansas Pipe 
Line system, extending from the Texas 
Pandhandle through Oklahoma, Kansas, 
Missouri, Illinois, Indiana and Ken- 
tucky. 

A contract has been awarded to Wil- 
liams Brothers, Inc., of Tulsa for the 
construction of approximately _fifty- 
eight miles of gathering lines in Moore, 
Hutchinson, Potter and Carson Counties, 
Texas. This company is now laying 
multiple lines across the Canadian 
River, north of Amarillo. The gather- 
ing lines range in size from twenty 
inches down to ten inches and will join 
a twenty-two-inch main line near the 
southeast corner of Moore County. 

The Oklahoma Contracting Company 
of Dallas has a construction crew build- 
ing a twenty-two-inch main line north 
toward Oklahoma, and approximately 
forty miles of line have been completed 
from the starting point named. 

In Missouri, Connor & Son Construc- 
tion Company of Kansas City has com- 
pleted approximately fifteen miles of 
twenty-two-inch line east from the 
Kansas-Missouri line toward Boonville, 
Mo., and in Kentucky two other con- 
tracting companies are at work. 

The Southwestern Construction Com- 
pany of Tulsa is nearing completion of 
an eight-inch line extending from the 
centre gas field of Metcalfe County, 
southwest past Bowling Green to Rus- 
sellville, while the W. E. Callahan Con- 
struction Company of St. Louis has a 
contract for the building of a ten-inch 
line from Madisonville north across the 
Ohio River, where it will connect with a 
twelve-inch line northward to a junction 
with Missouri-Kansas’ major trunk line 
from the Texas Panhandle. 


Walgreen Company 

The Walgreen Company reports for 
the six months ended June 30 net income 
of $912,592 after charges, depreciation, 
Federal taxes and other deductions, 
equivalent after dividends on the pre- 
ferred stock to earnings of 86 cents a 
share on the common stock. This com- 
pares with net income of $1,505,951, or 
$1.63 a share, in the first half of 1929. 


For Transactions on the ‘Chicago Stock 
Exchange See Page 237 








Central & Western New York 


Buffalo Stock Exchange 


mmm mm HE Niagara Hudson 
Power Corporation 
and subsidiaries re- 
my port increased earn- 
ings for June, com- 
pared with the same 
month last year, 
showing operating 
revenue of $6,382,096, 
against $6,355, 981, and balance for divi- 
dends of $1,043,855, against $993,341. 
For the twelve months ended June 30, 
the company showed operating revenue 
of $80,482,132; non-operating income, 
net of $2,712,703 and balance for divi- 
dends of $15,906,513, equivalent to 62 
cents a share on 25,787,613 shares of 
common stock outstanding. 

Kilowatt hours generated and pur- 
chased for June were 556,762,111, against 
576,672,538 last year, and for the year 
ended June 30 were 7,274,443,307, against 
6,824,196,843. Sales of gas in June were 
736,164,000, against 701,814,500, and for 
the year ended June 30 were 8,599,027,- 
700, against 7,987,168,300. 

The kilowatt hours generated and pur- 
chased are reported as follows: 





f 


L.! 
Wa 






1930. 
June ... wririrers = FS 576,672, 538 
Six months.........3,600,121,551 3,530,844,126 
Twelve months. ....7,274,443,307 6,824,196,843 


The comparative statement of earnings 
and production of electricity and gas for 
June, six months and twelve months 
ended June 30 are as follows: 

1930. 1929. 
June operating revenue. *, 382,096 $6,355,981 
June non-op. inc. (net). 195,543 194,358 
June bal. for dividends... 1,043,855 993,341 
6 mos. oper. revenue. 40,233,086 x 
6 mos. non-op. inc. (net) 1,077,897 
6 mos. bal. for dividends 8,312,922 
12 mos. oper. revenue. ,482,132 
12 mos. non-op. inc. (net) 2,712,703 
12 mos. bal. for divs.....15,906,513 

The sales of gas in cubic feet are re- 

ported as follows: 


June... 
Six months 
Twelve months... ..8,599, 027, ‘700 7.987.168, 300 

More than 21,500,000 trees have been 
planted in New York State by compa- 
nies of the Niagara Hudson System, 
and an additional 5,000,000 will be 
planted this year, according to an an- 
nouncement. It was pointed out that 
this work will, over a period of years, 
convert waste land into valuable timber- 
land and protect the watersheds of a 
number of the system’s hydroelectric 
plants. 

Most of the planting has been done 
in the Adirondack region. Northern 
New York Utilities, Inc., is the leader, 
having planted 5,877,100 trees. The 
Malone Light and Power Company has 
planted 2,500,000 trees and will plant 
another million this year. The Niagara, 
Lockport and Ontario Power Company 
has planted 500,000 trees on the Salmon 
River watershed and will plant an addi- 
tional 200,000 this year. 

Trees previously planted have shown 
splendid growth and forests are well 
under way on land that was once bare 
and unattractive. Aside from the fact 
that the work adds to the value of land 
and increases the State’s timber re- 
sources, the new forests have an influ- 
ence on flood control and hydroelectric 
production. Watersheds which have 
been denuded of their trees quickly re- 
lease the water which is stored in 
Winter snowfall. The result is freshet 
and flood conditions for a few weeks of 
the Spring and low water during the 
rest of the Summer. During the fresh- 
ets water tumbles over the dam unused, 
and during the dry season some of the 
plants can operate at only a fraction of 
their capacity. 


Endicott Johnson Corp. 

The Endicott Johnson Corporation and 
subsidiary companies report for the six 
months ended July 5, 1930, net ——, 
after all charges, including Federal 
taxes, of $1,223,236. This is equivalent, 
after preferred dividends, to $2.12 per 
share on the 405,360 shares of common 
stock outstanding. Net profits for the 
corresponding period of 1929 amounted 
to $438,665 or 16 cents per share on the 
common stock. Net sales for the six 


months ended July 5, 1930, amounted to 
$26,563,676 against $32,562,227 for the 
corresponding period of 1929. 


Schenectady Railway Company 


Holders of the Schenectady Railway 
Company first mortgage 5 per cent 
bonds series A due March 1, 1946, are 
requested by the Bondholders’ Protective 
Committee, of which William Carnegie 
Ewen is chairman, to deposit their bonds 
with the Chemical Bank and Trust Com- 
pany, depositary, following appointment 
of receivers for the Schenectady com- 
pany on July 10, 1930. The committee 
is advised and believes that the default 
now exists under the provisions of the 
mortgage securing these bonds, entitling 
holders of the outstanding bonds to re- 
quire the trustee, in accordance with the 
provisions of the mortgage, to declare 
the entire principal due and payable. 


Worthington Pump and Machinery Corp. 


The Worthington Pump and Machinery 
Corporation reports for the six months 
ended on June 30, a net income of 
$1,052,732 after full allowance for de- 
preciation and Federal taxes, equivalent, 
after normal preferred dividend require- 
ments, to $4.31 a share on 126,921 com- 
mon shares. 

Between Jan. 1 and July 1 the com- 
pany paid arrears on the preferred 
stocks amounting to $3.50 a share on 
the Class A and $3 a share on the Class 
B. Arrearages on these stocks now are 
$4.50 a share on the preferred B and 
$5.25 on the preferred A 


Spencer Kellogg & Sons 


Spencer Kellogg & Sons, Inc., report 
for the thirty-six weeks ended on June 7 
net profit of $429,290 after charges and 
Federal taxes, equivalent to earnings of 
78 cents a share on the common stock. 
This compares with a net profit of $910,- 
195 or $1.65 a share in the correspond- 
ing period of the previous fiscal year. 
Howard Kellogg, president, in discussing 
the earnings for the period, said that 
while the decrease was to some extent 
caused by reduced volume of business, 
it was more largely due to the fall in 
prices of the company ’s products. 


For Transactions on the Buffalo Stock 
Exchange See Page 238 
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HE Commonwealth and 
Southern Corporation 
has offered to holders 
of 7 per cent preferred 
stock of the Ohio Riv- 
er Edison Company an 
exchange of their 

-Moldings for $6 series 
preferred stock of the 

Commonwealth and Southern Corporation 

at one 7 per cent share for one $6 series 

share plus $10 in cash. The 7 per cent 
preferred stock of Ohio River Edison has 
been called for redemption in whole on 

Oct. 1, at $110 a share and accrued 

dividends. 

Stockholders of the Pennsylvania-Ohio 
Power and Light Company, Northern 
Ohio Power and Light Company, Ohio 
Edison Company, Akron Steam Heating 
Company and London Light and Power 
Company have been advised that as a 
result of the merger of these companies 
into the Ohio Edison Company, holders 
of certificates should exchange their 
shares for new certificates of the Ohio 
Edison Company. 

The capitalization of the Common- 
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Ohio Securities News—Transactions on 


Ohio Stock Exchanges 


wealth and Southern Corporation on 
June 30 consisted of 17,601,375 option 
warrants to buy perpetually common 
shares at $30 a share; 34,011,010 common 
shares and 1,400,931 shares of $6 pre- 
ferred stock, ‘all no par. 


Bucyrus-Erie Company 


The Bucyrus-Erie Company reports for 
the six months ended on June 30 net 
earnings of $1,506,761 after depreciation 


.and Federal taxes, equivalent to earn- 


ings of $1.55 a share on the outstanding 
common stock after dividend require- 
ments on the preferred and convertible 
preference shares. This compares with 
net earnings of $1,505,262, or the same 
amount a share, in the first six months 
of 1929. The net earnings for the first 
half of this year do not include the earn- 
ings of Ruston-Bucyrus, Ltd., which will 
not be available until the close of the 
fiscal year, Dec. 31. 


Cleveland, Ohio 


The city of Cleveland, Ohio, has award- 
ed a new issue of $2, 000, 000 sewage dis- 
posal bonds, maturing serially on Oct. 1, 
1931 to 1955, to Otis & Co. and Wallace, 
Sanderson & Co. and Stern Brothers of 
Kansas City at their joint bid of 101.788 
for the issue as 4%s. The second highest 
tender was 101.698, made by a group 
headed by the Chase Securities Corpora- 


tion, and the third bid was 101.59, by a 
syndicate headed by Lehman Brothers. 
Eleven other bids were submitted. The 
bankers have placed the bonds on the 
market at prices to yield 3 to 4 per cent. 

The ratio of the net debt of the city to 
its assessed valuation is reported as 4.32 
per cent. At the last sale held by the 
city, on June 138, an issue of $1,475,000 
4s and 5s was sold at 100.08, equivalent 
to a 4.213 per cent basis. 


City Ice and Fuel Company 


The City Ice and Fuel Company re- 
ports for the six months ended on June 
30 net earnings of $3,201,705, after all 
charges except depreciation and Federal 
taxes, compared with $2,981,818 in the 
corresponding period of last year. Sales 
for the six months ended on June 30 
were $12,676,566, compared with $11,- 
981,267 last year. 


Reliance Manufacturing Company 


The Reliance Manufacturing Com- 
pany of Massillon, Ohio, makers of 
spring lock washers, reports for the 


first six months of 1930 net earnings in 
excess of dividend requirements for the 
period. Net earnings, after deprecia- 
tion and Federal taxes, were $194,566, 
equivalent to $2.43 per share on the 
80,000 shares of no-par value common 
stock outstanding. This compares with 





Week Ended Saturday, July 26, 1930 


Cleveland 


STOCKS. 


Sales. High. Low. Last. 
150 Aetna Rubber .......... 6 6 6 
50 Allen Industries pf...... 27 27 27 
275 American Fork & Hoe...160 155 155 
202 Apex Electric ........... 6% 16 16 

Bessemer Lime, A....... 29 29 
= Sanne __ _ FOR 90 90 
EE lessen aac dk eaieans 41 41 41 


ohS5& 


Clar 4, - G 

Cleveland Builders Supply 34 33 34 
100 Cleveland Cliffs Iron pf.. 96 9: 96 
49 Cleveland Illum pf ...... 112% 112% 112 
18 Cleveland Ry ctfs........ 83) 83 83 
Cleveland Securities pf... 

25 Cleveland Trust 
10 Cleveland Union Stocky’ds 17 17 17 
10 Commercial Bookbinding. e 17 ¥ 


SaS 


35 Dow Chemical .......... 72 

102 Electrical Control ....... 1 66 70 

957 ee “peer bcevcews 86 8 8 
.. ).° err 12 12 12 
6 General Tire Es ie wackao o508 87% 87% 87% 
10 Great panes owing..... 100 = 100 00 

fk SD dS Pa 38% 3814 


405 Harbauer . 
45 Higbee ist pf 





rk), Eee 16 16 6 
212 Interlake “Steamship cos | 70 
210 Jaeger Machine ......... 21% 21 
Bt CME occsccadscceces 8 8 8 
471 Kelley island einveeinaeni 37 34 3 
15 mpg Sessions ........ 22% 22 

225 + Saar 56 55 56 
63 Metro DT dsveseédesess 26 24 26 
SE EE BE ccc ciercscaces 31 29 31% 
141 Mohawk Rubber ........ 10 10 10 
80 Medusa Cement ......... 95 94% 
350 National Acme .......... 144% M4 14 
128 National Tile .......... 15 14 1 
100 Nestle-Le Mur .......... 1 1 1 
Se OP Oe OE. Bis cccscccece 9 97 98 
129 Ohio Brass, B ..:....... 70 68 68: 
20 i Ceheeecane ness en 10 105 106 
10 Ohio a F aa oosee 28 28% «28 
75 Packard Electric ........ 17 17 17 
574 Paragon Refining, B. 14 14 14 
20 Patterson-Sargent ....... 27 et 
115 | ow ome i ev ieceaie 38 38 
227 Richman Bros .......... 77 78 


25 Selby Shoe pf ...... 
957 _ ¥d Williams Sos 
ie EE sé ded ane ienedonn 10 
10 anatlvesd ee 9 
70 Standard Textile 1 





nes 
SESSR0 2 a8. 


100 Thompson Products, A... 25 25 
20 Trumbull Cliffs Lave peeneee 102% 102% 1 
15 Union Metal . anna 40 
Be EE. nce ccccesces 80 
13 Weinberger Drug .. 19 19 
140 Youngstown 8 & T pf... 99 98% 
. . . 
Cincinnati 
STOCKS 
Sales. High. Low. Last. 
1,266 American Laundry ...... 65 59 62 
359 a Rolling Mill... 58% 57 57 
| errr 18 15 18 


gold 
5 City lee & Fuel. 

Crown Overall 
3 ff Serpees: 


K 
K rea Aitersindicibraseca, be Se 
|. 3 a ear 
576 ter & Gamble 
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10 U 8S Playing Card....... 71 
25 U S Print & Lith 25 


PUBLIC UTILITIES. 


244 Cincinnati Gas & Elec...100 99 100 
459 Cincinnati Sub Bell Tel. .100 9 
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Sales. High. Low. Last 
=“ Cincinnati Street Ry 43% 434% 43% 
5CNOTP. 320 320 320 
5 Ohio Bell Tel “pf 114 114 114 
Columbus 
LOCAL SECURITIES 
Bid. Asked 
Akron Guaranteed Mtge. . 2 4 
Buckeye Investors...... i 22% 23% 
ye Steel Cast pf ‘ rr 
TEATS peur ie 43 
Capital City a Laundry pf 100 
= -— peaeen j 914% 92 
MEAP Abbb6OR6 then RO 29 2914 
Clark Grave Vault pf. 100 
BPO GOs cccccccccesee 90 
Cols Coated Fabrics pf. 103% 
Cols Coffin com........ : 31% 
Cols Dental pf........ sap eeen sean 
BD BEiccacpecods ‘ 57 
GON TE OP BD Peicciccccccsccccvcccsces cde F 
Sf errr 106 108 
BO Bec cnvccncescsccs ae 106 108 
Columbus PMutuai Life Ins 245 260 
Dayton Pr & Lt 6% pf 109 
Dickerson Shoe oo Ken 85 
First Ohio Inv pf.. ‘ - 90 100 
Ss ae 2 jattegnek 0 10 
Franklin ppertgnge Seakicat a 30 35 
sk Pees 5 12 
—- § on ee 973 
BP Me rciecesecces 17% 23 
Huber’ Mfg pf 101 
Sovecee 125 
Ja or Feeshine. - 21% =%22% 
Jeffrey Mfg pf.. 100% 
Keever Starch pf.. xem 
Do com. ere ‘ 14 
F&R Lazarus pf. Keeae 100 103 
Maramor 8% pf......... : ° 104 
Marion Steam Shovel pf.... ae 65 
Midland Groc pf....... , 80 95 
Midland oe Life Ins. . ae 210 
Ohio Bell Tel pf.......... ‘ 114 115 
Ohio Finance 6% pf.... . 95 100 
ze = ISR ONS660 80600 75 90 
ae ie ae 32% 35 
onio Power | EEPFROe 105 10634 
Ohio Public Service 7% pt 107 109 
J errr 96 98} 
Ohio State Life Ins.............. 280 
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ragon Refining pf 50 
Be GI cccscsccsvccess 14 14% 
| a rr 21% 22 
tin tenn a hespertiocakentnas 9514 
eh SE edn 00106600486 111 114 
———s ‘steei Car pf.. 40 
CERO nsREEED £6.5000.0 0 400 00e8 06S 5 
Schiff ‘oo Os WH Gi wesees 80 
Gece Ce bbecvecedececes 21 25 
Scioto Valley R & P... 5 
BO BG PEsccsccsccscs ; ae 17 
| ae ; 12 
. -y “Agr Chem pf.. 97 101 
$OS6O0 06060000600 23 26 
Struthers: Wells-Titusville pf 7 75 
béstusdeeeedeeess 11 14 
Seaboard Oil pf...... ‘a Mosbawenewad 65 
BOO WON DE, vcccccsee bene 75 
Wolfe Wear-U-Well pf... 96 100 
City National Bank...... 45 
Columbus Savings Bank.... 310 
Huntington National........... 302 
Market Exchange..... ‘ .. -610 
LAND TRUST CERTIFICATES 
Brunson Bidg Site 9F........ 100 
Century Bide. Sites 54s. P 100 
Chaple-State Theatre Site Sis. . 100 101 
Elberfeld Bidg Site 5i%4s..... ‘ 100 
High-Gay Realty 5s....... . 100 
ne Bk Bide Site 54s 102 104 
bedaehehedeeses ‘ 97 100 
11- 25 E State St 5s. Sabeamen. ae 100 
70-74 N High St 5s. 100 
Parcels Postoffice Site As FkgeebesSae 100 


Yuster Bldg Co conv 6s. id : 100 





$358,444, or $4.48 per share for the 
corresponding period last year. 

The company’s balance sheet as of 
June 30, 1930, shows it to be in an ex- 
cellent working capital position, with 
current assets of $928,913, or over 
seven times current liabilities of $128,- 
927. Cash and marketable securities 
alone total $557,179. 


Gabriel Snubber Manufacturiny 
Company 


The Gabriel Snubber Manufacturin 
Company reports for the quarter pe 
June 30 net loss of $30,508 after depre- 
ciation and other chargés, against $47,- 
164 in the June quarter of .1929. For 
six months ended June 30 net loss was 
$87,297, against $73,842 in the first 
half of 1929. 


Thompson Products 


Thompson Products, Inc., large auto- 
motive parts concern, reports a net profit 
of $399,036 for six months ended June 
30, 1930, equivalent to $1.47 a common 
share after deduction for dividends on 
preferred stock outstanding. Dividend 
rate on the common is 60 cents quarterly. 

Consolidated balance sheet shows the 
corporation to be in an excellent finan- 
cial condition. Inventories have been re- 
duced $500,000 since the first of the 
year, while the ratio of quick assets to 
liabilities is increased from 2.3 to 1 in 
December, to 5.2 to 1. The statement 
also shows there are no bank loans. 


Truscon Steel Company 


Net earnings of the Truscon Steel Com- 
pany in the second quarter were $601,- 
280, against $130,905 in the first quarter. 
In the same quarter in 1929 a net profit 
of $1,003,494 after all deductions was re- 
ported. Gross income of the company 
in the quarter this year was $8,471,164, 
against $5,138,821 in the first quarter, 
and $10,363 357 in the corresponding 
quarter of last year. 
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International Nickel 
Company of Canada 
at a meeting in To 
ronto unanimously ap- 
proved the proposals 
of the directors to In 
crease the authorized 
common capital steck 
from 13,928,594 shares of no par to 15,- 
000,000 shares, and the meeting was ad 
journed for a week, pending granting 
of the necessary supplementary letters 
patent. The intention to offer six new 
shares at $20 a share for each 100 held 
to stockholders was mentioned, but de- 
tails were not announced. 

Robert C. Stanley, president, spoke of 
the dividend policy, pointing out that in 
his address he spoke of the proceeds of 
the new issue as reimbursing the work 
ing capital and placing the company in 
a strong financial position, permitting 
the payment of dividends from current 
earnings. As business in the future im 
proved the dividend policy would be re- 
considered, he said. 

It was decided that of the proceeds 
received from the total ordinary stock 
issue, $57,381,666.67 was to be consid 
ered as capital and the balance as capi 
tal distributable to surplus. 

The meeting also approved a by-law 
for the-appointment of an executive 
committee to comply with the new com 
panies act. 

Mr. Stanley, addressing the meeting, 
said: 

“The copper industry, in which your 
company is now interested, has been go- 
ing through a period of distress due to 
overproduction coupled with current un- 
derconsumption which has resulted in 
a drop in the price of the metal from 
18 cents a pound to 11 cents a pound. 
This naturally is reflected in current 











earnings. 
“Since the first of the year the de- 
velopment of the Frood mine and the 


construction of your new plants have 
continued as scheduled, with the result 
that the Frood mine is now producing 
ore and the smelter is operating. 

“The same may be said of the electro- 
lytic copper refinery of the Ontario Re- 
fining Company, which is now running 
and will produce electrolytic copper dur- 
ing August. 

“Summarizing, your company now has 
one of the world’s riches mines developed 
for large tonnage operation, the most 
modern and efficient mining, smelting 
and refining plants, and a growing busi- 
ness that is highly diversified and world- 
wide in extent.” 


Canadian Hydro-Electric Corporation 


The Canadian Hydro-Electric Corpora- 
tion, Ltd., controlled by International 
Hydro-Electric System, produced 205,- 
803,000 kilowatt hours of electric energy 
in June, a new high record for that 
month, 34: per cent over June last year 
and over double that of June, 1928. 

The output of the corporation for each 
of the first six months of this year 


HAREHOLDERS of the 


showed progressively higher percentages 
of increase over the corresponding 
months of last year. 

In the first six months of this year 
the output of the corporation was 1,214,- 
112,000 kilowatt hours, 23 per cent over 
the output of the corporation in the first 
six months of 1929, and over double its 
output in the first six months of 1928. 

The output of the corporation in the 
twelve months ended June 30 was 2,327,- 
326,000 kilowatt hours, an increase of 33 
per cent over the output of the corpora- 
tion in the twelve months ended June 30, 
1929. 

The output of electric energy of all 
Canadian central station hydroelectric 
plants other than those owned by Cana- 
dian Hydro-Electric Corporation, Ltd., 
in the first five months of this year, the 
latest figures available, was 2 per cent 
over the first five months of 1929, while 
the output of the present plants of Cana- 
dian Hydro-Electric Corporation, Ltd., 
increased 21 per cent in the same period 

The output of the plants of Gatineau 
Power Company, a subsidiary of the cor- 
poration, was 15 per cent in the first 
five months of this year over the cor- 
responding period of last year, while the 
output of all other central station hydro- 
electric plants in the Province of Quebec 
increased 3 per cent in the same period. 

In thé first five months of this year 
the Grand Falls hydroelectric plant of 
the corporation produced 57 per cent of 
the entire production of electric energy 
of all central station hydroelectric 
plants in the Maritime Provinces 


Algoma Steel Corporation 


The Algoma Steel Corporation, Ltd., 
subsidiary of the Lake Superior Corpo- 
ration, has placed a $250,000 order with 
the Canadian Westinghouse Company, 
Ltd., for new equipment needed to pro- 
vide motive power for a rail and struc- 
tural mill at the Sault plant 


Canadian Pacific Railway 

The Canadian Pacific Railway reports 
for June gross earnings of $15,530,841, 
a decrease of $2,791,754 in comparison 
with June, 1929, but working expenses 
were reduced by $2,618,912. ‘Net earn- 
ings were $2,820,982, a decrease of $172,- 
842. For the six months ended with 
June gross earnings were $83,134,794, 
compared with $101,646,751 in the like 
period of 1929, while net earnings wert 
$9,406,054, against $16,356,831, a reduc- 
tion of $6,950,776. 


Canadian Trade Conditions 

“Customary midsummer quiet marks 
trade, accentuated somewhat by the un- 
favorable factors operating during re- 
cent months,” the Bank of Montreal 
states in its current review. “The grain 
movement remains slow, shipments from 
the port of Montreal having fallen since 
May 1 upward of 20,000,000 bushels be- 
low last season. Car loadings have not 
yet definitely turned upward, bank clear- 
ings do not expand, and unemployment 
does not appear to diminish. 

“Crops, upon the extent of which gen- 
eral trade greatly depends, are coming 
on favorably in many sections. In some 


Europe From An American Point of View 
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imprisonment; this in view of the elec- 
tion campaign. 

Home trade does not improve. 

Unemployment continues to increase, 
but somewhat slowly. 

The total of unemployed on July 15 
was 2,770,000, twice the total on the cor- 
responding date last year. For the first 
time the mid-Summer total exceeds the 
maximum Winter figures. There has 
been a steady rise since the end of June. 
The largest increase is in the Rhenish 
industrial districts, where rationalization 
has been given widest scope. 

June steel production was 859,310 met- 
ric tons, as against 1,430,805 for June, 
1929. 

June railroad car loadings were 18 pe 
cent below the total of June, 1929. 


Coal production of the first half of 
the year totaled 73,400,000 tons, as 
against 78,500,000 for the first half of 
1929. 

Lignite production for the first half 
of this year totaled 71,800,000 tons, as 
against 84,800,000 for the first half of 
1929. 

Revenue returns are dispiriting. The 
total of revenue for the first quarter of 
the fiscal year was 2,122,000,000 marks, 
as against the estimate of 10,118,000,000 
for the entire fiscal year. 

Because of decline of imports customs 
collections totaled only 215,000,009 
marks, as against the estimate of 1,315,- 
000,000 for the entire fiscal year. The 
turnover tax, the railroad traffic tax, all 
the taxes peculiarly dependent on trade 
activity, are hit hard. 

On July 22 a month’s conference at 


parts of the Prairie Provinces conditions 
of growth are quite favorable, but in 
others adequate moisture has not been ob- 
tained, and adverse weather has wrought 
injury. Prospects, however, are promis 
ing for a larger crop than last year in 
the western Provinces. In the central 
and Maritime Provinces there is likely 
to be a good average harvest. 

“The recession in prices of all their 
products has reduced the purchasing 
power of farmers and contributed mate 
rially to the quiet state of general busi 
ness; this year the initial payments to 
pool members on wheat and coarse 
grains will, no doubt, be substantially 
less than last season, reducing their 
ready cash to that extent. 

“The tourist trade is now moving to 
the peak period; thus far it is not up to 
expectation in volume, nor do those who 
come remain as long or spend as much 
a_ consequence of the quieter condition 
of business in the United States 

“The new United States tariff with its 
upward revision of duties on many farm 
products such as Canada has shipped to 
that country, notably live stock, cream, 
milk and potatoes, deprives Canadian 
farmers in a considerable measure of a 
market, and necessitates adjustment to 
the changed condition. It may be added, 
however, that the unfavorable factors in 
the general situation are brought into 
prominence largely by comparison with 
the recent period of exceptionally brisk 
and expanding business; if the compari- 
son is carried back to conditions three 
or four years ago the present volume of 
trade activities will be found to be ex- 
tensive.” 


Canadian National Railways 

The Canadian National Railways show 
for June gross revenues of $19,405,728, 
compared with $23,016,481 a year ago, 
and net revenue of $2,244,867, compared 
with $2,606,630. The figures include the 
Central Vermont but not the Canadian 
National Eastern line. Gross revenues 
from Jan. 1 to June 30 were $109,311,- 
988, compared with $130,843,819 in 1929, 
and net revenue was $11,309,212, com- 
pared with $21,705,770. 


Huge Potential Power Sources Found 


The greatest water powers in Canada, 
greater even than those harnessed along 
the St. Lawrence, have been revealed 
along the coast of British Columbia 
north of Vancouver by government en- 
gineers during the past Summer, it is 


stated at the legislative buildings in Vic 


toria, B. C. 

Preliminary reports received indicate 
that in addition to the noted Taseko 
Chilko Homathko power, with a possible 
development of 1,200,000 horsepower, two 
other sources of electricity have been 
discovered, bringing the possible devel- 
opment of the coast district up to the 
figure of 3,000,000 horsepower. 

The two new power sites, revealed by 
recent surveys, are at Takesa Lake and 
Eutsuk Lake. The engineers say that by 
turning the waters of these lakes west- 
ward to the sea instead of eastward into 
the Fraser, 1,000,000 horsepower can be 
harnessed. The Bird project calls for 


Berlin between German and American 
film magnates ended with signature of 
an agreement 
change of patent rights and the division 
of world territory for manufacturing 
sound and talking picture apparatus.” 


ITALY 


REPORT from Italy of July 18 is 
Ata cheerful. Unemployment 

shows a slight decrease, the total 
being about 300,000. “Foreign trade 
maintains improvement; 
crease of exportation, including manu- 
factured goods. Normal movement at 
ports.” The damage to the wheat crop 
from bad weather has turned out less 
than was feared. 

At present, because of the prohibitive 
duties on automotive imports, the Fiat 
Company enjoys a practical monopoly of 
the Italian automotive market. It won’t 
last, however, seeing that the Ford Com 


“providing for the ex- 


constant _in- 


the diversion of the Chilko waters west 
ward to the sea by the way of the Ho- 
mathko River. 


Montreal Harbor Commission 


Award of a new issue of $500,000 city 
of Montreal (Que.) Harbor Commis- 
sioners 5 per cent bonds, due on Nov. 1 
1969, has been made to a syndicate com- 
prising Wood, Gundy & Co,, Inc., the 
Guaranty Company of New York, A. E. 
Ames & Co., Ltd., the Royal Bank of 
Canada and the Bank of Montreal. The 
bankers paid a price of 103.17 in Can 
adian funds. The issue is part of an 
authorized amount of $19,500,000, of 
which an issue of $18,500,000 was sold 
last November. The new issue has bee 
placed on the market at a price to yield 
4.75 per cent. 


Montreal Loan and Mortgage Company 


The Montreal Loan and Mortgage 
Company has declared the regular quai 
terly dividend of 75 cents on- $25 par 
stock, payable Sept. 15, to stock of rec 
ord Aug. 31 





National Steel Car Corporation 


For the fiscal year ended on June 30, 
the National Steel Car Corporation, Ltd., 
reports a trebling of its working capital 
and virtual elimination of a bank loan 
of more than $2,250,000. It shows oper 
ating profits of $1,803,791, against $602,- 
229 in the preceding fiscal year, and a 
balance of $1,147,807 for the common 
stock, equal to $8.83 a share, against 
$2.78 a share the year before. Divi 
dends of $260,000 were paid and $887,807 
was transferred to the capital and sur- 
plus account, increasing this item to $5,- 
539,635. Working capital was $1,555,629, 
against $515,316 a year previously. 


West Kootenay Power and Light 
Company 


The West Kootenay Power and Light 
Company, controlled by the Consolidated 
Mining and Smelting Company of Can- 
ada, Ltd., has filed plans with the Pro- 
vincial Government calling for the erec 
tion of a 30,000 horsepower plant on the 
Kootenay River, two miles above Uppe 
Bonnington. The plans will be consid 
ered and acted upon by the water board 
in about a month. 

Should permission be granted for the 
erection of the plant, as is expected, this 
will be the third plant to be erected on 
the Kootenay River by the West Koote 
nay Power and Light Company, and will 
make that company one of the ‘most im- 
portant producers of power in Canada 
Already the company is taking 72,000 
horsepower at South Slocan, 60,000 
horsepower at Lower Bonnington and 
30,000 at Upper Bonnington, a total of 
162,000 horsepower. The new project 
will raise the total to almost 200,000 
horsepower. At the same time the com 
pany is developing 30,000 horsepower or 
Adams River, east of Kamloops 

The new scheme will not affect the 
company’s plans to develop Pend Oreille 
River near the United States boundary 
line, and create there one of Canada’ 
greatest single power units 


pany has purchased the Isotta-Fraschini 
plant at Milan 


RUSSIA 


MERELY note in passing the ruling 
of our Treasury Department, based on 
our new tariff act, forbidding fur 
ther importation into this country from 
Russia of paper pulpwood, on the ground 


that convict labor is employed its pro 
duction. Considerable contracts are said 
to be affected. 

Of not less interest is the report to the 
effect that the American Manganes« 
Producers’ Association proposes to press 
for similar action respect Russian 
manganese. It is asserted that the dump 
ing of the latter here has compelled the 


closing of all the major American manga 
nese mines, involving the t rowing of 
3,000 men out of work and threatening 
ruin to an “infant industry” with an ir 


vestment of $20,000,000 
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News of Foreign Securities 


LISTED FOREIGN BONDS 


The par value of listed foreign bonds sold in the New York market for 
the week ended July 26, 1930, and for the year 1930 to date, together with 
comparative figures for the same week in 1929, was as follows: 


ONDON — Stocks gen- 
erally were strong at 
the opening on Mon- 
day, except British 
railroads, which fell 
sharply on last week’s 
dividend disappoint- 
ments. Investors in 
British Government 

securities were selling the 5 per cent war 

loan, which sold at £103 7-16, and rein- 
vesting in the 3% per cent conversion 
loan, which rose to £79. The funding 

loan rose 1-16 to £90 3-16. 

Internationals mostly were steady, 
Radio Corporation advancing 1% to 
$465, on encouraging news from Wall 
Street. Columbia Graphophone also was 
strong at £3 27-32, but His Master’s 
Voice Gramophone slipped 1-16 to £3 3-16. 
International Nickel and Brazilian trac- 
tions opened firm, but reacted to $25% 
and $40%, respectively. Ford contin- 
ued to advance, touching £3 27-32 on 





American buying, while British motors. 


also were in keen demand. 


Brisk American buying pushed Rho- 
desian coppers upward on the Stock Ex- 
change on Tuesday, but elsewhere Wall 
Street’s influence was depressing and in- 
ternationals were mostly weak. Gilt- 
edged securities rallied after a shaky 
start, the 5 per cent war loan reaching 
£10342 on fresh buying and the funding 
loan rising % to £90%. British railroads 
continued flat, but the falls in values 
were disproportionate to the amount of 
selling. 

The heavy outflow of gold to Paris has 
thrown a cloud over the London market 
for high-grade securities, which until last 
week had shown stout resistance to the 
depression prevailing in other securities. 
The outflow is expected to continue for 
some time to come. It is understood that 
the capacity of London refiners is being 
increased, also that Paris refiners are ar- 
ranging to handle larger amounts daily. 
It is possible, therefore, that weekly 
withdrawal of gold from London may 
rise approximately £2,000,000. 

The following are closing prices on the 
London Stock Exchange on July 29 with 
net change from prices on July 22: 

Closing Net 
Price.Change. 


Anglo-Dutch .25s 6d 


Anglo-Persian WrCeer ee! =U 
Brazilian Traction cece eee GOO — 
British-Am. Tobacco ............ £54, — 
British Celanese ‘ ee 
Bwana M’Kubwa . Le SS Se 
Cables and Wireless, A..... .£22% % 
_ SLR pa £1 —- 
IN os dig ot aaah Oe-dba £T% 
Celanese Corp. of America. 8 
CE, 6.6 00s caniniwanewain ohn 
SEE kines kocs cans Ghee 62s6d 4s 
De Beers ‘ er 
Dunlop Rubber ........ 12s 6d + 6d 
Gramophone Co., Ltd........... ‘3% 
Hydroelectric ....... . $3) % 
Imperial Tobacco ........... sl 
Int. Holding and pepeetenes. 
International Nickel ........ + 
London Midland Railway........ £38 — 5 
London Underground .......23s 744d — 
Margarine Union Pe PTT. £254 
Margarine Unie .................£2% 
eee + 7% 
Rand Mines - cd tao Aaa 
Rio Tinto ...... a Pe .£35% + 1% 
Royal Dutch ntasehusdea £325% + vA 
Russian Asiatic ......... . Ay 
Shell Transport ... canes ance 
Selfridge 6% pf. SEPP 6d 
United Havana Railway ae 1 
| oe rR. .....%8 44d 
WGP EAB Die ois cc ccrvcscccns £10344 


Paris 
The Bourse opened this week with 
trading almost non-existent. Conditions 
that have dominated the market for 
weeks were observable. Among profes- 
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Last week .... 
Previous week . 
Same week in 1929 
Year to date 

1929 to date 





N. Y. Stock Exchange. N. ¥. Curb. 
acer $11,283,900 1,253,000 
13,075,000 1,244,000 
.oesee 39,530,000 1,319,000 
iraiede 412,141,900 59,510,000 
p06 Ree 379,347,200 49,714,000 
High. Low. 
maseves 108.04 107.67 


10 Foreign Government Bonds ....... 
FOREIGN GOVERNMENT SECURITIES 


Last Week. Previous Week. Year to Date. Same Week 1929. 

British 5s ...... 10314@103% 10554@103% 10374@100 10034@1005% 

British con. 2%4s. 55%4@ 55%  5574%@ 55% 574%@ 54 544%4@ 547s 

British 4%4s..... 99 @ 98% 993%4@ 99% 100 @ 93%, 944%4@ 94% 
Frenck rentes (in 

| are . 89.00@ 88.55 89.10@ 87.60 90.10@ 86.15 75.30@ 75.15 
French W. in 

Paris) .102.65@101.90 102.25@102.00 107.90@100.50 102.95@102.70 








sional traders offers were almost evenly 
counterbalanced by demands, the vol- 
ume of exchanges was extremely slight 
and the attendance at the sessions was 
small, even for a holiday period. The 
public in general refrains completely 
from participation in the market, and 
the final result is that prices remain be- 
low normal and waver only in small de- 
grees. 

Rentes, which provide the general in- 
dicator for the French market, were 
quiet but steady. 

No marked change in the listless con- 
ditions on the Bourse was in evidence on 
Tuesday. Trading was irregular, and to- 
ward the close a selling movement af- 
fected part of the market, doubtless by 
those wishing to realize in view of the 
month-end settlements on Thursday. On 
the other hand, some securities, notably 
rentes, remained firm and in a few in- 
stances showed gains. 

While some recovery occurred on the 
Bourse last week, the rise was always 
quickly checked, owing to absence of 
business. The reactions which occurred 
in Wall Street early in the week tended 
largely to increase the feeling of uncer- 
tainty on the Bourse. 

Besides, a market in the middle of the 
vacation period is always dull and, in 
view of the general feeling that no ac- 


tual recovery is likely until Autumn, 
most professional operators have left 
Paris. 


The following are the closing prices 


on the Paris Bourse July 29, with net 
change from prices on July 22: 
BONDS 
New 
Francs. Chge. 
French Rentes 3% perpetuni. . . 89.15 + .60 
Do 4% I8T......... 101.95 +s 
Do 5% 1916-16 ......... “102. 15 + .05 
BANKS 
Bangue de France.............. 22,650 + 150 
B. de Paris et des wage Bas.. 2,805 — 15 
Credit Lyonnaise .............. 3,115 + 45 
Union des Mines...... 1452 — 3 
CANAL 
Canal Maritime de Suez. ..17,655 + 35 
RAILROAD 
Chemin de fer du Nord. 2,390 
MINES 
Mines de pene. ery 1450 + 7 
Mines de Lens..... ere 
Soc Miniere et Metal. de P 962 + 47 
PUBLIC UTILITIES 
Cie. Generale d’Electricite 3,320 + 30 
Soc. Lyonnaise des Eeaux..... 3,165 + 45 
Cie. Francaise des Proc Th-H. + 21 
Union d’Electricite ...... 1,265 + 23 
INDUSTRIALS 
Trefileries & Laminoirs du Hav ej + 25 
Societe Andre Citroen 737 — 5 
Ste. Francaise Ford........ 298 — 1 
Si Se Ryan sid — § 
ee .. 2,975 t 49 
L/Air Léquide ......... . 1,781 10 
Etablissements Kuhlmann 965 — 5 
Galeries Lafayette .... mon oe = 2 
OIL 
ee eee . 4,035 — 100 
Bezlin 


Except for a short interruption toward 
the close of the first hour of the session, 
which brought a temporary recovery, the 
Boerse continued weak on Monday, al- 
though the general aspect was less ner- 
vous and losses were much smaller than 
on last Friday. The mining group, elec- 
trical shares, primarily Siemens & Halske, 
which fell below 190 points; A. E. G. and 
Shuckert, beer, spirits and chemical 
stocks were offered and weaker, while 
the potash and artificial silk issues re- 


mained steady. Mexican securities were 
sought and considerably improved. 

After a weak opening on Tuesday, due 
to forced sales on the part of private in- 
vestors in connection with the month- 
end settlements, the market improved. 
The selling movement subsided in the 
first half hour of the session, and most 
issues were able to regain their earlier 
losses and in many cases register slight 

advances. 

Electricals, Reichsbank shares, the 
mining group, artificial silks, Dye Trust, 
beer, spirits and shipping stocks im- 
proved after earlier weakness, while pot- 
ashes, the building group, machinery 
group and celanese were softer. The 
Boerse closed at the highest quotations 
of the day. 

The Boerse for most of last week was 
in almost panicky condition. From Mon- 
day to Wednesday witnessed the heaviest 
fall for any three-day term since the 
“black Friday” of May, 1927. 

The relative firmness in Wall Street 
had no effect. Many stocks fell 20 per 
cent on quotation price and of the leaders 
only Farbenindustrie showed any re- 
sisting power. 

The Frankfurther Zeitung’s stock in- 
dex on July 18 was 102.76, against 102.81 
on July 11 and 177.46 at the peak in the 
May, 1927, boom. As this index contains 
the bank, insurance and other relatively 
inert stocks, it does not show the full 
extent of the decline in industrials, ship 
ping and commercials. 

The following prices show the opening 
on the Berlin Stock Exchange on July 30, 
with net change from prices on July 23: 


Net 
P.C. Dol. Ch’ge 
Berliner Handels .........146% 34.80 1% 
Commerzbank ..... w+ ++ 182% 31.53 3 
ec wee eae od Bank .1854% 44.15 5 
Deutsche Disconto Bank..127 30.2: ly 
Dresdner Bank ..... .126% 31.11 1 
Reichsbank ...............245 58.31 3 
s.r 152 36.18 1 
eT IIs 56. 5:5. 00004-00008 95% 22.73 ye 
German General Electric. .139% 32.26 1% 
GOsEUOTEl .. 2.0 s.650650. 36%, 32.55 2 
Rhein West Electr...... :..170% 40.52 3% 
Siemens & Halske......... 1308 46.23 81, 
aaa .130 31.06 5 
Harpen Mining ............ 10044 23.92 —13% 
iA a 79 17.14 2 
United Steel Works...... 78% 18.74 3 
Salzdetfurth Potash . ..319% 76.04 —28% 
Mannesmann Tubes ...... 6 47 + & 
Hamburg-American Line.. 89% 21.27 3 


Vienna 

The following cable was received from 
the Vienna Chamber of Commerce: 

“Up to the end of April the yield from 
government sources of revenue were 
again higher than for the corresponding 
period in the preceding year, but May 
brought smaller receipts despite which, 
however, the total for the first five 
months was substantially larger than in 
1929. 

“The fact that, irrespective of the 
losses incurred in recent years, sav- 
ings activity is still strong, is proved 
by a larger over-subscription in Austrian 
Badge International Loan. 

“Anticipating listlessness on the part 
of the general public, the banks made 
preparations for taking up the bulk of 
the loan, and in view of the unexpectedly 
great interest displayed by private inves- 
tors, the financial institutions now have 
considerable liquid funds, which cause 
the appearance of a fluid state of the 
money market. 

“The general depression is as heavy as 
four years ago, and prospects for an 
early recovery are not favorable, in view 


of the critical economic conditions exist- 
ing in the largest world centre, says the 
latest bulletin of the Institute Fuer Kon- 
junktur Forschung.” 

rhe following are the closing prices on 
the Vienna Stock Exchange on July 29: 


Sch. Dol 
Escompte Gesellechaft .......... 159.1 22.27 
eS ONS ERR are 47. 6.64 
Merc urbank 20.2 2.82 
Wiener Bank Verein. - 18.0 2.52 
Alpine . 23.7 3.32 
Kr upp “ dds a 81 
A E G Union ‘asses weese. 24.4 3.42 
Leykam nek ere .57 
Staatsbahn dae anna +. Ooo 4.66 
Siemens ; viersccsae” Ga 


Italy 
rhe following are prices of important 
Italian shares on July 29, quoted in dol- 
lars, on the basis of prices on the Milan 
Stock Exchange: 


BANKS 
Bid Asked 
Banca q’Italia . 94% 94%, 
Banca Commerciale Italiana..... 738% 74 
Banca d’America d'Italiana & 
Ameritalia (stamped) ‘a5 hee arte 10% 
Credito Italiano y .... 41% 42% 
PUBLIC UTILITIES 
Adamellc ‘ dae . 15% 
Adriatic Elec Sb awe paledsl adie 11% 
Italgas sata’ jane 10% 
Itali: an Edison ovsrem 36 37 
Lombard Bilectric .........cecces 35 35% 
SE Se 7™% 
Terni Electric de paananesasel 18° 19ff 
Unes erry ets 54% 5Y, 
INDUSTRIALS 
Cosulich vesenaedreoubesiee. Mn 48, 
Ernesto-Breda 600 60s 0eesesaneer 6 6 
Fiat Motor s sc ari sci oh eae sk 17% 
RC, ODN - 5 s.0:6n0becenas cane a 8% 
ee 11, 11% 
Navigazione Generale Italiana.. 26 26% 
oe aa : 41 41% 


Midland Bank 
The statement of accounts of the Mid- 
land Bank, Ltd., made up on June 30, 
1930, compares as follows with the posi- 
tion shown by the bank on: June 30, 1929: 


LIABILITIES. 
Jue 30, June 30, 
1930. 1929. 
C apital paid up ry 091,201 £13,432,968 
Reserve fund er 4,091,201 13,432,968 
Current, deposit and 
other accts. (includ- 
ing balance of profit 
and loss account)... 379,169,669 383,632,454 
Balances due to affil- 
iated companies..... 2,827,922 
Acceptances and con- 
firmed credits on ac- 
count of customers.. 17,236,143 21,863,048 
Engagements on ac- 
count of customers.. 9,476,597 42,486,722 
£436,892,733 £474,848, 160 
ASSETS. 
Coin, bank-notes and 
balances with the 
Bank of England... £37,078,737 £39,264,534 
Bals. with and checks 
in course of coliec- 
tion on other banks 
in Great Britain and 
Ireland 18,267,101 20,102,257 
Money on call and 
short notice......... 22,589,395 $0.808.008 
Investments + 920,316 34,935 
Bills discounted.... ‘408,573 49,362, 84 
Advances to custom- 
ers and other accts.. 214,616,545 224,333,054 
Midland Bank Execu- 
tor and Trustee Co., 
Ltd Loans on be- 
half of clients 3 130,233 vs%s 
Belfast Bankiz ‘Co., 
Ltd Govt. of Nor. 
Ireland guaranteed 
loans account....... 1,800,000 
Liabilities of custom- 
ers for acceptances, 
confirmed credits & 
engagements 26,712,740 64,349,770 
Bank premises .. 8,971,097 8,719,515 
Other properties and 
work in progress for 
ext. of the business 1,276,331 
Capital, res. and undi- 
vided prof. of: Bel- 
fast Banking Co., 
Lid. ; The Clydesdale 
Bank Ltd.; North of 
Scotland Bank, Ltd. ; 
Midland Bank Exec- 
utor & Trustee Co., 
Ltd : 7,121,665 6,961,328 


£436,892,733 £474,848, 160 





UNITED FOUNDERS 
CORPORATION 








MOTOL, INC. 
EDWIN WOLFF & CO. 


Dealers in 
“Aristocrats Among Railroad Stocks’”’ 


30 Broad St., N. Y. HANover 2035 
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THE ANNALIST 





Friday, August 1, 1930 









Week Ended 


Transactions on Out-of-Town Markets 


Saturday, July 26 








San Francisco 
STOCK EXCHANGE. 


STOCKS. 

Sales High. 
100 Associated Ins Fund 5% 
460 Atlas Im Diesel Eng, A 22% 
30 Bank of Cal 270 
370 Bond & Share Co - Ile 
794 Byron Jackson Co 13% 
100 California Copper 1 
280 California Packing ... 63%, 

7.075 Caterpillar Tractor 64 
243 Clorox Chemical, A 22% 
30 Coast Cos G&E 6% Ist pt 99%, 
590 Cons Chem Indus, A. 26 
526 Crown Zellerbach pf, A.. 81% 

2.237 Do voting trust ctfs 155% 
200 Fageo!| Motors .. 2 
142 Food Machinery Corp 28 
655 Foster & Kleiser Bly 
130 Galland Mere Laundry... 32% 
734 Golden State Milk Prods. 18% 
210 Gt Western Pwr 7% pf. .105 
16 Do 6% pf, Series A 102% 
100 Hale Bros Stores 10% 
25 Hawaiian Com! & Sugar. 45% 
382 Hawaiian Pineapple 51% 
300 Home Fire & Marine Ins. 36% 

1.415 Honolulu Oi) . 3 
180 Hunt Bros Packing, A. 19% 
190 Illinois Pacific Glass, A.. 26 
331 Kolster Radio 
200 Langendorf Un Bak, A.. 22% 
175 Leslie-Ca! Salt 15 
260 Lyons-Magnus, A ‘ 8 
485 Magnavox Co — 
452 Marchant Ca) Machine... 15% 
20 North Amer Investment.. 96 
32 Do 5%% pf . 91 

1,340 North Amer Oil Cons. 19 
150 Oliver United Filters, B.. 20% 

1.493 Pacific Gas & Elec ’ 
897 Do 6% Ist pf . 27% 
384 Pacific Lighting 81 
325 Do $6 div pf ‘ 103 

2.341 Pacific Pub Serv, A . 28% 
270 Pacific Tel & Tel .139 
20 Do pf - 128% 

1,151 Paraffine Cos 634% 
10 Pig’n Whistle pf. 12% 

2,412 Richfield Oil of Cai 17% 
300 Do 7% pf. 19% 
120 S J Lt & Pwr 7% pr pf..i18 
15 Do 6% pr pf, A 103% 
640 Schlesinger & Sons, A 35 
748 Shell Union Oi). . 19% 
10 Sherman, C&Co 7% pr pf 40 
150 South Pac Golden Gate,A prs 
295 Spring Valley Water 

8,230 Standard Oil of Cal...... tz 
115 Thomas-Allec Corp, A.... 1 

2.520 Tidewater-Asso Oil 14% 
82 Do pf.... cae ox 84 

140,227 Transamerica Corp .. ag 
878 Union Oil Associates..... 41 

2,341 Union Oil of Cal... - & 

300 Union Sugar ..... 
5 ky Fargo Bk & Un 
996 West Pipe & Steel of Cal. % 


100 Yellow & Checker Cab, A 20 


CURB EXCHANGE 


STOCKS 
Saies. 
84 Amer Tel & Tel Co 
8,089 


rts 
3 650 Amer Toll Bridge (Del). 
485 Anglo Nati Corp, A..... 
150 Ark Nat Gas Corp, A.... 10 
300 Atlas Imp Ds! reg B 18 
( 


1, 4 Aviation Corp (Del)..... 6 
500 Bach Aircraft ........... 14 
Bank of Amer N A...... 96 
0 Cal yy A sens Corp.. .80 

ga Cities Service............ 30 

1,048 Claude — Lig a 

35 Cld Neon El Pre MDeid. . 31% 
105 Cord Corporation ....... 9 


= ee Willamette ist pf. 94% 


De peeknesetene6eus's 78 
1 Domingues = Reeeeenene 22 
t By peesene 
100 Durkee- Thom  waace 4 
25 Fibreboard Prod, pr #.. 97 
225 Fokker Aircraft sesces. a 
25 Firemen’s Fund ......... 
11,050 Forrest E. Gilmore. . 3 
10 Gladding McBean ... 4214 
3,102 Goldman Sachs Corp.. 
5 Goodyear T & R 7%..... 4% 
Gug) Ma etaccoces Gee 
65 Hawaiian Sugar ... 39% 
SE OE ED ossceceseces 5 


FY 831 Inter Coast Trading Co. - 4% 
0 Italo Petroleum ... 
Do 7% pf. 


& 124 =~ 1.10 
50 Kinner Airplane ‘ 65 
300 Kleiber Motor ........... 1.20 

3.930 Magnovox Corp ... io a 
40 Natl Auto Fibres pf...... 6 

3,100 Occidental Petroleum.... .60 
50 Onomea Sugar ‘ 35 
80 Owl Drug pf.. on 6 sae 
60 Pac Amer Fisheries, Inc. 20 
60 Pacific Associates 23 

5 Pacific Nati Bank. ° 
290 Pacific Western Oil 15% 


45 Pickwick Corporation. . oe 


20 Republic Petroleum...... 2. 
70 Schumacher Wameare 11 
10 Do pi 21 
487 Southern Cai Ed.!::::: 59 
690 Do 5%% pf , 25 
208 Do 6% pf......... = 
ie ke Segeqeae 

80 Sou Cal Gas 64% pf..... 103 


100 Sunset Pacific Oil. “wee 
85 Su + Port Cement, A. 37 
$86.80G8000 6 00 o. an 


20 
1,100 Texas Cons Oil. 


15 
50 United Aircraft ....... 60% 
275 Universal Cons Oi! 9 
145 Virden Packing ...... ll 
225 Waialua Agricultura). . : 5a 
166 West American Finance.. 


15 West Coast Life...... 4. 
25 Western Air Express... 34 


10 Western Power Corp pf..105 
60 Western States Life. 41 
BONDS 
$92,000 Cal Pack Corp 5%.......1 
2,000 Pac West Oi] 64% 93 
1,000 Caterpillar Trac 5%... 101 
1,000 So 5% . 
2,000 Byron Jackson % . 94 
1,000 Union Oil é Cal 5% 99% 
6,000 Coast Co Gas 4 —. 5%.101 
2,000 So Cal Gas & E 92% 
2,000 Crown Willamette" a 02% 


Low. 

5M 
22 
270 


a. 





Los Angeles 


STOCK EXCHANGE. 


STOCKS. 

Sales. High 
400 Barker Bros. 14 
100 Byron Jackson Co 13 

3.100 Bolsa Chica Oil, A.. 10 
34 Central Investment Co.... 95 
100 Citizens National Bank.. 102% 

4,500 Claude Neon Elec Prod... 33% 
200 Douglas Aircraft, Inc. . 20 


700 Globe Grain and Milling.. 23% 
53 Goodyear Tire & Rub pf. 95 


20 Goodyear Textile pf. 9314 
103 L A Gas & Elec pf.. - 106% 
2,900 L A Investment Co 16 
300 MacMillan Petroleum 16 
60 Mortgage Guarantee Co 177 
1,100 Pacific Finance wees . 2644 
50 Do pfD. 9% 
100 Pacific Lighting ‘ 80144 
100 Pacific Mutual Life ins Co 82 
100 Pacific National Co . 4.10 
100 Pacific Public Serv, A 27% 
600 Pacific Western Oil 15% 
1,100 Pickwick Corp 5 
700 Republic aroun 2.50 
5,600 Richfield Oi) Co. 17% 
a MOE <candeseneee es06e ae 
1,000 Rio Grande Oil Co ‘ 17 


144 San Joa L & P 7% pr pf..116 
140 Seab Dairy Cr Corp pf, A 85 


20 Seaboard National oa b 

10 Seab National Sec C 

950 Sec-First National Bank "102 

500 Signal Oi! & Gas, A 

400 Do B Pe : 3 
4,300 So California Edison ‘ 

ee ee sceceuees . 60 

© > + epee: 29% 
3.600 Do 6% pf ...... oe 
1,100 Do 5% % pf............. 24 

22 So California Gas pf, A.. 25% 

56 So Counties Gas 100 


4,300 Standard Oil of California. 63% 
300 Taylor Milling Corp...... 
40 Title Ins & Trust Co.. 
45,900 Transamerica Corp 
2238 Do scrip, mew ......... 
800 Union Oj) Associates o+» 41% 
1,100 Union Oil of Calif........ 
200 Western Air Express...... 


BONDS. 

000 Nevada Elec Corp 5s, ‘56. soi 
1... .103 

iacats 997%, 


5. 

2,000 Richfield Oil 6s, °44. 
5,000 So Calif cr Ss, 
5,000 Union Oil Co 5s, 


CURB EXCHANGE 





Sales. High. 
1,420 Ambassador Pete..... 2.25 
1,000 American Royalty.... 15 
200 Arkansas Nat Gas, A.. 10% 
1,200 Axelson Aircraft oo a 
1,000 Bach Aircraft . ae 
1,300 Bandini Pete . 4.20 
480 — d'Italia 4.65 
Pe St nwhecnonscceceses 9% 
20,806 Big Jim i are an 
91 Bolsa Chica Oul, ae 7 
1,900 Buckeye Union Oil pf. 15 
700 Cities Service Co. 29 
800 Claude Neon aes. 9 
12 Do pf 19 
266 Continental Credit 12 
1,000 Cord Corp ‘ Ble 
MP GED io vcccccksceee - 13 
50 Diamond Elec .. +6se ae 
* 2... £. Pega oo ae 
400 First Security units o« Bae 
800 Fokker Aircraft .... - 19% 
1,300 Fox Theatres .......... 13 
200 Gladding McBean. 42 
2,700 Goli Ore ........ ‘ a+. ae 
160 Goldman Sachs . oz 
1,950 Hammon Copper ....... 1. 
500 Hancock Oil 12 
100 Holly Development .75 
ae Memy OM... .cse — 
16 Home Service 2d pf.. — 
7,000 Imperial Mining ........ .02% 
3,100 Intercoast Trading 1% 
500 Italo Pete pf..... na ae 
19,800 Kinner Motors . 
100 Kruetzer Corp 13 
300 Mascot Oil . -75 
100 Merchants Pete . .22% 
419 Mills Alloys, A. .. 3.00 
100 Do B .. asenis 50 
300 Mount Diablo Oil..... .52 
200 North Amer Oil cons. 109 
7,000 North Star Mining.... : 
300 Occidental Pete. 65 
1,200 Oceanic Oil aii — 
6,000 Oro Amige . . 02% 
50 Pacific Indemnity, new. ‘ 3 
300 Pacific S W Disct..... - 
200 Samson Tire & Rubber... it 
13,000 San Francisco Gold...... .01 
26 Sec Co units... 55 


1,000 Sierra Trading .. <a 
6 So Cal Gas 6%% pf 103 
95 Sun Realty Co. 2.20 

30,017 Tom Reed Gold Mines. -90 

12,000 United American 06 


United Linen pf......... 39 
7,000 United Republic 





110 United Verde Extension. 9% 
700 Universal Cons 85, 
BONDS 
$1,000 Pac Pub Serv 6s, 1944...105% 
Boston 
STOCKS. 
Sales. High 
80 Alles & Fish............ 12 
300 Am & Cont 17% 
10,776 Am Found 11% 
480 Am — dy 
ft ) - 16 
4,291 am y 4 ra Tel. et 
. 167 1 
30 Am Wool 10% 
20 Do pf cis ie rit 
25 Amoskeag ........... 11 
100 Ark Nat Gas.......... 9% 
792 Anaconda - 51% 
ff fo eer 35 
415 Arizona Com 1% 
10 Bigelow San . 
SD WD & Be cvccce -185 
50 B & M pr pf -108 
17 ee ee See . 75 
ae. en Ce Divscedeucews 103 
324 Bos E) ... 77 
ae. Mn aden 8&5 
270 Do ist pf 
228 Do 2d pf 


Low. Last. 
14 14 
13 13 
9% 10 
9 95 
101% 102% 
33% 
20 «20 
2 = 
95 95 
93% 93% 
105% 106% 
16 16 
15% 16 
177-177 
24% 24% 
9% 9% 
80% 80% 
82 82 
4.10 4.10 
27% 27% 
15 «15% 
4.90 4.90 
2.40 2.50 
17 17% 
ty 
1 5 
11 116% 
84 8412 
44 44 
47% 47 
102 102 
28 20.28 
28% 28% 
57, 5714 
60 = «60 
29% 29% 
2 26 
244%, «24% 
2512 «2514 
98% 98% 
61% 62 
30030 
225 243 
% 
38% 40% 
40% 40% 
33 
92% 92% 
8944 891% 
103% 103%4 
99% 997, 
Low. Last. 
1.50 2.15 
15.15 
1 10: 
3. 3. 
: ae 
3.90 4.00 
4.65 4.65 
9% 9% 
i 12 
6% 7 
15.15 
28% 28% 
8 8 
19 19 
12 12 
™ 8, 
12 12 
24% 24% 
1.30 1.321% 
1.10 1.2 
18 8 
11% 11% 
42 42 
20.20 
1 19% 
1. 1.00 
11% 12 
Bt 
2.95 2.95 
17 7 
mG 13° 
1 
106 1.00 
61.68 
13 13 
15.75 
22% .22 
3.00 3.06 
‘50.50 
o 19% 
1 
03 04 
60 
55 60 
02% .02% 
3614 3614 
3. ‘< 
01% 014 
55 
‘ 05 
103 103 
2.20 2.20 
15 a 
05% 
39% 3 
a 
9 9 
8, 84, 
105% 105% 
Low. Last. 
11% 2 
1 1 
x 10% 
4 4 
16 18” 
212% 219 
18 19% 
105 10%, 
2014 ng 
97 9% 
48% 51 
a. 35 
1 
i 
107 108 
75 
103. 103 
75% 76 





Boston—Continued 











STOCKS 

Sales. High. Low. 

1,370 Bos Per Prop........ - 25 22% 
60 Brown Co pt... 75 73% 
28 Cal & Hecla. 155% 15% 
414 Cities Serv.......... . 29% 27% 

10 Cliff Min roke Ree 5 5 
100 Cont Sec “0 50 50 
220 Cop Range. 10 95% 

1,277 Credit Al ... 9 8% 
_ f 2. 2 eres 12% 10% 
65 Detroit Air ; ans Sly Sly 
50 East Bos La...... “ 2 2 
800 East Butte ..... re 1 1 
141 East G & F As - 31 31 
567 Do pf -. 9% My 
170 Do pr pf - 81% 81 
18 E Mass 3 3 

A: Ree ere 25% 25% 
37 Do pf, B 17%_ 17% 
23. ~Do aj 8 8 
355 East S S....... 27% 27 
65 Do pf 49 48 
20 Econ Groc ‘ae 28 
325 Ed El iil, Ker .270 262 
sf . . Bo RRS 25 25 
211 First Nat St. 55% 55 
i oe heeGNS ant hee ee 3 
. 2 | gee -ll 5 
115 Gen. je “ee 12 8 
190 Gen Capital ...... 45% 45 

3,013 Gen El RaAaseeeaweewaen 73 69 
A ae 115 il 
... Georgian pf 10 10 

2.908 Gilebriat .......... 845, 73% 
100 Hath, 52 .. seceesan 103 101 
10 Hygrade L . coccenee 2% DWE 
fo Peres 89% 89% 
25 Int But Hole 12 12 
25 Isl Cr Coal.............. 35 35 
Be ED, cccccracecscce 8 7 
330 Jenkins Tel ....... a 4% 
100 Keweenaw 2 2 
57 Kid Peab Ac 89 89 
164 Kreuger & T 28: rH 
12 Lib, McN @ L..... 154 4 
80 Loew’s The ............. 8 8ih 

1,363 Mass Util .... . J ™% 
101 Mergenthaler . 97 95 
95 Mohawk Oe acetates 28 27% 
- —- ee rearereres 37% =A 
PE BE Gs os. 00s 606008 4 4 
100 New Domin........ 10¢ 10c 
10 N E Equity 25 25 
i | epee 83 83 
RS. 3 See 28 25 
297 N E Tel & Tel...........143 141 
162 N Y, NH & H. +e 104 
230 N & S Am Co........ 16 15 
ff YF errr rrr Fy 9% 
105 No Butte... 2 1% 
ft S | ees 110 110 
Be We Be Bic wsccccss | 2 
473 Nor & Wor pf.. 130 128 
16 Old Colony 141 141 
665 Old Dom .. 61 5 
663 Pac Mills - 22 20% 
987 Penn R R.......... 76% 75 
c . Lg Seer 5 5 
345 Pond Creek - 14% 13 
oo ONE ee 185 181 
755 Pub Lt Hold....... 19% 17% 
295 Quincy ...... 17 14% 
TES OEE aa 70 69 
55 Reece But H 16 15% 
65 Reece Fol Ma........ 1% 1 
810 St Mary’s Ld.......... 13% 12 
100 Shannon ........... 12c 12c 
790 Shawmut As ........ 17% 16% 
100 So Surety ... 10 10 
35 Spen Trask ene 35% 35% 
718 Stone & Web............ 845 84% 
141 Sullivan Ma . - 45 44 
436 Swift & Co - 30 28% 
111 Swift Int... . 34 34 
60 Torrington ..... 55 54 
305 Tower Mfg.. 2 1% 
270 Un Twist Dr............ 254 25 

5,286 = ED «0 s000-ensaes 18 1 
 . . Peeeeeeee= 9: 

1,222 Un s+ 6:0:4/6:066-0:66% 66 641 
320 Do pf . 31 31 
785 U | ere 13 li 
20 U S Smelt pf...... . 46 46 

1,575 U S Steel 169% 1624 
205 Utah Apex .......... 1% 1% 

1,700 Utah Metals 39¢ 8=— 38c 
310 Util Eq pf 81% 79 

1,108 Ut Hy & Rail 9 Bly 

1,025 Venez Mex ...... 5% 4 
10 Wal W pr pf...... 94 o 
100 Wal Watch...... - 25 25 
45 Do pf * . 64% 64% 
12 Warren Br 48 48 
39 Wesfield Mfg.. tabaci 24% 24 
581 Whittelsey .............. T5e T5e 

BONDS 

1,000 Amoskeag 6s ... . 9 79% 

3,000 Cen P & L 5s... . 94 9410 

15,000 E Mass 5s, B. 40 37% 

1,000 Mass G 5s.... - 98% 98% 

1,000 104 104 

2,000 Miss R P 5s -102% 102% 

5,000 5s 95 95 

10,000 N E T & T 5s 101% 100% 

20,000 Pond Cr 7s. -107 105 

10,000 Tex El Ser 5s. 97% «=O 

1,000 Van Swer 6s. . 97 97 

10,000 West T & T 5s. 1015 100% 

Montreal 
STOCK EXCHANGE. 
STOCKS. 

Sales. High. Low 
75 Abitibi P & P - 26% 26 
635 Alberta Pacific Grain, A. 10 10 
626 Bell Tel Co of Canada. . .150 14914 

4,415 Brazilian T L & Power.. 40 39 
280 British Col Pow oP A. - 361 
130 } one ton Pulp & P. 27 
322 a Cement , rr 4% 14 

1,117 Saneae Pow & Paper.... 13%, 13 
25 Canada Wire & Cable, A 75 75 
190 Canadian Brewing ...... 7 614 
290 Canadian Bronze 414% 40 
100 Do cum pf. TT 110 
889 Canadian Car & Foundry 20% 
145 Do cum part 7% pf 26: 26 
155 Canadian Ind Alcohol 5 5 
400 Cockshutt Plow ...... - 15% 15 
167 Con Min & Smelt of Can.200 200 

1,816 Dominion Bridge 57 52 
443 Dominion Steel & Coal, B 8 7 
170 Dominion Glass -ll1 108 

1,418 Dominion Textile a 69 
25 Donnacona Paper . 20 20 
140 Dryden Paper ....... 9% 9 
30 East Kootenay Power. 23 23 
25 Foreign Power Securities 26 26 
656 a Ge ons ‘ s 
100 Gurd, Charles & Co - 31% 31% 


Last. 
23% 
75 
15% 
28% 

5 
50 

Gy 

8lo 
1ll% 

5% 

2 

1 
31 
951% 
81 


3 
25% 
17% 








Montreal—Continued 
STOCK EXCHANGE. 
STOCKS 






































Sales. High. Low. Last. 
177 Gypsum, Lime & A, Can. 19% 19% 19%, 
190 Hamilton Bridge 24 23 23 
50 Howard Smith Pap Mills. 8% 814 8, 
9,315 Internat] Nickel of Can.. 25% 24% 244 
50 Internat! Power 12% 12% 12% 
44 Do 7% cum red ist pf.. 84 84 84 
50 MacKinnon Steel Corp 7% 
cum red con ist pf... 90 90 90 
1,844 Massey Harris Co 26% % 26 
301 McColl-Frontenac Oi! -. 19% 19 19 
5,185 Montreal L H & P Cons. 59% 57% 57% 
1,570 National Breweries 31 30% 30% 
206 Nationa! Steel Car 52 47% 52 
26 Ottawa L H & Power 100 100 100 
95 Ottawa Traction 30 30 30 
46 Paramount Publix 58 58 58 
40 Penmans 59 59 59 
818 Power Corp of Can 70 68 6914 
50 Price Bros & Co 62 62 62 
328 Quebec Power Co 57% 54 57% 
115 St Lawrence Paper Mills. 8% 8% 8% 
49 Do 6% cum red pf 651% 65% 65% 
575 Shawinigan Water & Pow 691g 681, 68% 
50 Simon (H) & Sons 31 31 31 
230 Do cum red conv 7% pf 98% 98% 98% 
517 Steel Co of Canada 44 43% 43% 
215 Do cum part pf 39 38% 38% 
81 Winnipeg Electric cum pf.100 100 100 
BANKS 
34 Commerce 245 245 245 
61 Montreal --296 296 296 
76 — Scotia 317 316 317 
397 Royal . 292 290 §8291% 
DOMINION GOVERNMENT BONDS 
2. 500 D of Can War Loan,’31. = 40 100.35 100.40 
4,000 Do 1937 4.10 104.00 104.10 
131,200 Victory Loan, 1933 “f02. 30 102.20 102.30 
4,100 Do 1934 102.15 102.10 102.15 
15,000 Do 1937 .. 107.35 106.90 107.35 
1,300 Renewal, 1932 101.15 101.15 101.15 
25,000 Refunding, 1940 98.25 98.25 98.25 £ 
30,000 Do 1943 102.50 102.50 102.50 » 
25,000 Do 1946 98.25 98.25 98.25 * 
BONDS & 
1 
2,500 Can P&P deb Laur Series 83% 63% 63% 3 
4,050 Do deb Way Series... 63 63% = 
2,000 Dominion Coa! <a A) 97% 97% F 
3,000 Montreal Tramways G & s 
R S F, Series A 95% 94% 95% * 
3,000 Wayagamack P & P 944%, 9446 94% ' 
Montreal i 
CURB MARKET. + 
STOCKS. $ 
Sales. High. Low. Last. 
90 Associated Breweries Co. 14% 14% 14% 
605 British Amer Oil, new 1714 7 17% 
50 Canadian Dredge & Dock 35 35 35 
25 Canadian Intl Trust pf 4 80 80 
25 Cosgrave Brewery ‘ 75 75 
” Distiller Corp Seagrams O% 934 9% 
50 Dominion Tar & Chemica)! 13 13 13 
1,035 Home Oil Co, Ltd 3.75 3.60 3.65 
1,596 Imperial Oi) 20% 20% #=®.20 
945 Internationa] Petroleum 19% 18% 191 
50 Montreal Exhibition, A 7 7 7 
80 Page-Hersey, Ltd 90 90 90 
75 Regent Knitting Mills 4 4 4 
1,015 Walker, Gooderham 9, 9 9 
40 Western Steel Products 28 28 28 
PUBLIC UTILITY STOCKS 
1,345 Beauharnois Power, A 104% 10 10 
37 Can North Power pf 105 105 105 
86 Pow Corp of Can cum pf 100% 100 100 
MINING STOCKS 
4,700 Abana Mines, Ltd 49 .40 49 
640 Noranda Mines 23.35 23.30 23.35 
200 Teck-Hughes Gold Mines. 6.65 6.65 6.65 
100 Ventures, Ltd 1.15 1.15 1.15 
Detroit 
STOCKS 
Sales. High. Low. 
100 Baldwin Rubber, B... 5 , 
8,313 Bower Roller Bearing. 138 3” 
150 Brown Fence & Wire, B.. ‘ 15 15 
950 Cardor. Phonocraft 67% 6% 
500 Columbia Sugar 32 32 
1,650 Copeland Products, B-free 1% 1% 
150 Detroit & Cleveland Nav 10% 10% 
425 Detroit Gasket ‘ ‘224% 22 
383 Detroit Motorbus ‘ BSA 5 
2,698 Ex-Cell-O Aircraft & Tool 13% 11% 
1,755 Federal Mogu! 14% 13% 
50 Federal Motor Truck &Y, 8 
2,312 Federal Screw Works 22% 21% 
237 Ford Motors of Canada 33% 32% ad 
1,755 General Motors 16% 45Y, 
400 Genera) Parts 5 5 
75 Grand Rapids Metalcraft 7% 7% 
1,715 Hall Lamp 10%, 914 
100 Hoskins Mfg. 47% 47% 
1,230 Houdaille- Hershey B 12% 11y 
350 Hutto Eng, free 5 5 , 
436 Marquette Oil, v t <« .40 40 
1,795 McAleer conv pf 23% 22% 
900 Michigan Stee) 70% 67 
800 Michigan Sugar 50 40 
980 Motor Bankers 17 16% 
300 Muller Bakeries, A 6 414 
455 Muskegon Motor Spec 9% 9 
6,215 National Grocer 25% 2% 
2,880 Packard Motor 1544 147 
$19 Parke, Davis & Co 34% 34 ¥ 
88 Parker Rust Proof 94 92 
100 Pittsburgh Forgings 17 17 
92 Reo Motor 9% 97 
100 Dovte 8% st 
400 River Raisin Paper 1%, 1% 
230 Scotten Dillon 17 «17% 
5 Silent Automatic 20 . 20 P 
367 Square D, B 21 20 
100 Sutherland Paper 11 11 - 
335 Timken-Detroit Axle 14% 14 
2,700 Universal Cooler, A 5% 4 
2,695 Do B 2% («15 
500 Universal Products 1914 184, 
1,402 Warner Aircraft 4% «33, 
4,168 White Star Refining 4” «T0% 
BANKS AND TRUST COMPANIES 
230 American State Bank 
734 Detroit Bankers Co i _ 
857 Guardian-Detroit Union Group.. 97% 93 ( 
22 Fidelity Trust Co 9% ” 96 = 
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Transactions on Out-of-Town Markets—Continued 





Sales. 
300 


Chicago 


STOCK EXCHANGE. 


STOCKS. 
High. 

Abbott Laboratories . 42 
— eS 

BD BEE oc icoccscccss 33 
Aaarensegraph Internatl.. 32 
Ainsworth Mfg .......... 23: 
All-American Mohawk... 1 
Allied Motor Ind......... 10 


50 Am Comm ’wealth Pow, A 22' 





250 American Equities ....... 
20 Amer Public Service p. 97% 
340 Amer Bog! om pact oh 99 
210 Do prior pf............ 
500 Amer , ~ Ay Tei Stores. 1% 
150 Amer Service ........... 
250 Amer Util Gen........... 10 
600 Art Metal Works......... 11 
400 Asso Invest ............. 58 
769 Asso Tel & Tel......... 67 
Be We BR Bhan cccscvccesce 93 
1,250 Asso Tel Util ........... 23 
100 = > a, ee 
6,500 Aub Au BE eccae 131 
115 Auto > Washer conv --. ie 
300 Balaban & Katz......... 75 
450 Bancokentucky .......... 20% 
1,200 Basi'an Blessing ........ 42 
30 Baxter Laundry ......... 4 
400 Beatrice Creamery ...... 83% 
8,350 Bendix Aviation ........ 33 
106 Binks Mfg Co ........... 23: 
Oe 7 
19,750 Borg Warner ............ 314 
| Sra 98 
500 Borin Vivitone .......... 12% 
Sy EE Ge MODs 6 ccc cesses 15 
TS ORO 33: 
700 Brown Fence & Wire, B.. 1 
100 Burnham a pe... 24 
F ff. 2. rea 8% 
10 Canal Construction pe... 9 
 ... FS errr : 43% 
SE MEE 8 cccdcdehaceess 9 
261 Cent Illinois Pub Serv pf 95 
950 Central] Illinois Sec Ins.. 25 
15 Central Indiana Power pf 88 
15 Cent Pub Serv, Delaware 31 
750 Centrai Public Service, A 31 
2 — Southwest Util... 24% 
ear 97 
70 ont States P S L pf 90 
160 Central States Util........ bt 
= - ‘or: ba atas 30 
De ae. ty Conn Rys 1 
it Mit» aire bs aeceunens te 
37,200 chicago. COED cccesvemses 1 
25,400 oon Tovast oo. ee 8 
gt RPP rrr 37 
15 Chi, N ‘sa Mil ag ee 
10 Chicago Rys, Series 20 
See. A ED Bo sccsccseees 
10 Chi Rap Transit pr pf, A 97 
70 Gateawe Towel pf........ 90 
800 Chicago Yellow Cab...... 26 
39,800 Cities Service Co........ 
250 Club Aluminum ......... 4 
2,625 Commonwealth Edison ..311 


Community Water Service 14 


200 Const Material Corp pf.. 40 


N iene Ba 


magn acne 


rb 
ss 


3 
33522 


yp 28 5 
BES2223 


iti 


_— 


Cont seg Co. ee 155% 
fF ene ea 44 
Consumers Co ............ 4% 
MIDS 6:3 0 0 ac oh oriea yg 
Corporation Securities Co 25 
_ eerese 68 
Crane “g0 ah wees newee Ghee 42 
_f eer eee res 114 
Curtis BARS BB. 6046 000s 15 
Curtis Mig Co.......00.. 244 
Davis Indust asese 
Diversified Inv, a3 53 
DE EE sncccrdmaoes 16% 
Elec’ Household iveneunwe 46 
Mies Be LOD .....ccccee 1% 
Fitzs ‘ ae 44 
Sk ear 12% 
eee Se GO ow acccnseee 57 
Gen Theatre, Inc ....... 35% 
. e 2 aes 29 
Glea Co Ha Cp ........ 28 
Goldblatt Bros .......... 18 
Ce mee Be. OO ..m.:2. © 
Ge Bae DUGG .... cccce 31 
Greyhound Cp .......... 8 

Gee Gees CO ...cmmcces 1 
Bee HOUNS CO... emcees 
Hart Carter pf ..... at aac, 
Bart 6 & M .......-..- 120 
H eet M. viccmmseas 21 
Cee 12 
Ind ° Ter Sf aaa 
Oe. vessameces 24 
st YO eee 63 
UE svsccteducces 96 
De SD cccccsaneces 37 
i. 2 ae Rae ere 2 
Jeff Elec Co re 
eee 54% 
ED dwecenegetes 31 
Kellogg Switch .......... 4g 
| Rrra 51 
Ken- Rad ae 8 
 . fF eae 51 
C—O GS RRS i 
Kirsch Co he ave enue een’ 17 
SS  £<. eae 1 
Libby-MeNeill per ee ee 165, 
“a BON cscccecsse 24 
caenhewadeneeie 44, 
aa BED. saccese wane 11% 
Lb aa 22 
DE CEE sceccsaccns 45 
of eae 21 
C—O 1 8 eee 37 
Man Dearborn .......... 30 
Marshall Field ......... 
McGraw Elec .......... 20 
eadows — [ere 1% 
Memphis N G .......... 15 
oe <2 Bey BM ocscaves 34% 
ae eee 7 
M W U 8& stk ........ 3014 
 ) Ue eer 101 
BPO WER, B ccccccocace Mm 
 * aa 5 
Midland Nat G ...... 15% 
Mid U'6% stk .......... 27 
= rg PRO er 3 
ETRE OEE OR 46 
u oh pr pf .......... 110 
6% are 97 
Do 6% pf, A = 97 
fb eee er 97 
eee 93 
UP Ee s6eseaw cea 21 
rts amses 
2. ora ee 50 
Monroe Chem .......-...- 94 
PW cevnascscecadoes 2346 
Mont Ward, A ......—... 118 
Morgan Litho .......... 9 
Muncie Gear, A ........ 3 
Nachman Spr .......... 11 
TS OO Eee 27 
Wat Bi Pew, A........-- 28) 








Chicago—Continued 
STOCK EXCHANGE. 
STOCKS. 

Sales High. Low. Last. 
650 Nat Sec Inv ............ 15% 15 15% 
850 *Do allot ctf ......... 90 85 90 

4,550 Nat Standard 31 36 
150 *Nat Tenn pp .. 12 12 
300 Nat Un Radio .. 4, 4 
550 Noblitt Spark . 444%, 46% 
50 N Am Car 46 46 
700 N & iL Am, A 16 16 
450 N Gas 9% 1 

1,000 North. Amer Light & Pow 68 68 

1,150 Northw 41% 41 
220 Northw Util pf 94 
200 Ontario Mfg .... 

50 Pa Gas & Elec 12% 12% 
200 Perfect Circle ... 32 32 

1,000 Pines — 24 25 
550 Polymet Mfg .... 8 
eee 13% 13 13 
151 Public Service ..... -295 268 

1,373 Do no par ..296° 272 296 

71 Do 6% pf ..124 123% 123% 
55 Do 7% pf...... “aa 127 28 
400 Q R S De Vry os, 144% 14% 
100 Quaker Oats 212 «210 = 212 
te | eee 116 116 #8 116 

1,850 Railroad S Sec........... 5% sf 
250 Raytheon Mfg . 26 15 1 
650 Reliance Int .......... 9 9- 9 

50 Rollins Hos M........... 3 36% 
250 Ryerson (J T)........... 3 31 
150 Sally Frocks ............ 14 13% 13 
550 Sangamo Elec ........... 3 2 32 
850 Saxet Co . Soi elaeere ene ae 144 4 
2,600 Seaboard Util ........... 
300 Southern Col Pwr, Gs its ae 24 
150 St L Nat Stock Yards... 88 88: 88: 
1,350 Southern Union Gas..... 25) 24 25 
20 Gé& tidgeds 97 97 97 
1309 6 W LL G-P pe. ........6. & 91 93 
200 Standard Dredge . FE tt 
150 Do conv pf. or: i 23 
71 Standard PS, A......... 15 14 15 
800 Steinite Radio . eae ae 1 1% 
350 Stone (H O) Co. a 8 
100 Studebaker, A ......... 5% 5 5% 
150 Super Md Corp.......... 13 13 13 

1,350 a. ‘Paper se 10 10% 

1,750 Swift & C 5 csi ae 28% 30 

1,150 Swift Intl. eres 34 
100 Tenn Products .......... 1 13 13 

2,950 Thompson (J R)......... 

50 Time-O,;Stat ...... . 3 23' 23' 

2,850 Transamerica Corp ..... 25 24 24 

85 *12th St Store, A. a 105% 10% 

2,200 Twin States Nat Gas.... 13 11 13 

1,050 — Amer Util. vee 144 14 14 
300 so a 19 1 
150 united” | Corp pt. ae-e oe 14% 14 

e 2,850 U “4 La rek nae eae 42 42 
10 0 pt i 123% 123% 123% 
250 U 8S Lines. ere 12 12 12 

1,500 US R & Tel. a5 20 4 

1,000 Utah Radio Prods. ee 7 

2,250 Util Ind Corp.. 6st 1 14 

1,500 were . 23) 

1,250 Util P & L . 19 18 1 

1,000 SS ) ae 33 34 
100 Viking rump pinvasiemee eke 1 12 
320 pf i adn eae 29 29 

2,550 Vortex Cup when 60% noon ole 2412 
700 DoA.. i aad reg 26 28 

30 Wayne Pump setiies acai 1 12% 

2,250 West Cont Util, Boccsesne 25 224% 25 
450 West Groc Co... aig al 64 15 15 

2,192 West P, L& T oon an 25% 29% 
750 Wextark Radio Stores... 13 12 12 

4,000 Wis Bank Shares. ‘ rth 
100 Wolverine Cement ... 4 4 4 

1,700 Zenith Radio ... 10 9 9 
*Ex dividend. 

BONDS. 

$2,000 Alb Nat Gas 6%s, 1940..100 100 100 

6,000 Chicago C Rys ist 5s, "OT be 83 83) 

2,000 Chicago C C Rys 5s,’27. 59 

2,000 ie oy Tn ist 5s, °27. 

12,000 Doctfs........ --. & 82 s 

168,000 Insuil ui me 6s, 40. --105 101% 104% 

$000 Nat Prop. se a “100% 100% 100% 
. at Prop _ er 

27,000 South Nat Gas 6s, ‘44... 97 97 97 

1,000 Swift 6s, °44.............102% 102% 102% 

2,000 United Amer Util 6s, '40. 98 97% 98 

CURB EXCHANGE 
STOCKS. 
850 Allegheny Gas .......... 5 4 5 
50 Am C Eng, A........... 1 1 14% 
BOD Ams GED nccccccccccccce 7 7 

BR BO DE cvcccsccsccceces 1 1% 1 
600 Am Fur Mart............ 

1,700 Am Superpow .......... 24 23 24 
St Se MED asdeccaseecdswe 11 10 1 
1,050 a Rea eeweepewant.re 10% 9 10 

400 Asso G & E............. 36% 36 

1,100 D '— ke peee.es e663 33 32% 32% 
950 Atl 2 eee = 18 
400 ry . ae 1 
300 Am Tobacco ath 136 117 
| a ES Ser 118% 1 
320 Borin-Vivitone ............ 55% 4 4 

SE Fc candaneesctindecs T% 7 7 

1,100 Do ME stccotdansencees 39% 39 39 

2,600 Can Marconi ........... 5 4 4 
300 Can Metalcraft ..... ly 
400 Canal Construction 2 2 2 
800 Chain St Dev 5 41 5 
200 Chi Rap ioe. . 18% 18 4 
950 Curtiss Airport - a 2 
800 Curtiss Fly...... > = 6 6 

1,140 Corpor Tr Sh. . % T Ty 

1,250 De Forest ...... 4 
900 Detroit Air ..... 5 
SE EEE, avarcbscnseenss 1 13 15%- 

SP BO, BEE. ccacocces 7 6 7 
900 Dubilier Cond .......... 5p 45y 4% 
50 Empire Corp ........... 8 8 & 
450 Fi |e eoerar 9 8 8%, 

1,400 Fidel T & R............ 

ED EE Sdenddsacnnessane 18% 16 18 

1,650 Fox Theatres ........... 11 10 
650 Gen Petrol ......... ... 832% 32 32 
250 Gen Parts .......... ae. 4 4 
700 Goddard Beourity eennte 6 
SY rare T ™ 
685 Gr Rap Varn. ........ 7 7 ™ 
145 Greenbaum ............. 6% 6 6 
100 Guenther Law .......... 25 25 25 
cf eae 9 9% 9y% 
200 Hammond er 39 39 39 
Ge EE gio decipececcitee 3 2: 

1,500 Houston Oi) ......... 20 18) 20 
800 Ind Ter Oil, B...... cn ae 32 32 

Ind Pipe Line .......... 33 32’ 33 

2,775 Interna R Ir..... . 1% 1 1% 
150 Inters Petrol .......... . 254% 25% 

2,450 Leonard Oil ............. 1 1 1 

1,015 McWilliams ............. 31 31 31 

St, i i sadbetesceseses . 31 31% 31% 

1,300 Metals Min ............ 13 124 13 
150 M-K P Line, B.......... 1 1 ae 
300 ana _} 3 eee - 104 10 10 

ARI SE ee 21 7 





Chicago—Continued 


CURB EXCHANGE. 












STOCKS. 

Sales. High. Low. Last 
600 Northam W ............ 33% 33 33 
1,000 Oscar Nebel............. R16 8g 84 
6,200 Pandem Oil ............. % ‘sy % 
588 Pettibone Mul 516 5% 5% 
127 Reliance Int 1% 1% Le 
500 Rehance Mfg 40% 38 384% 
1,100 Reliance Mfg . 12% 12 12 
1, Roosevelt Field Ft 2% 3% 
1, Rotary Lift .. 16 16% 16% 

Solvay Am In. 112 111% 112 
» Xi s 4 — 514% 50% Ue 
1, SO ED wccces 324% 31% 32% 
Stein 18 17% «17% 
.} re 85% 85% 85% 


32e8e83823255 


1, traus-R Store ......... 186 % 16% 
Fae 675 67 67 
2, IED hiccieccscocae 15% 14% 15% 
2,  .c1c0tienasextoe' 6% 6% 6% 
1,250 Union Gepoer A rere 8g 7 81g 
4 OO ee 25 25 25 
Se Be Wee GR TF... ..ccccces 9 9 9 
PE Kncdnecdscncedatce 6 6 6 
300 Wittbold Sec ............ 65g 63, 614 
200 t P , Seen . 25% 25146 25% 
BONDS. 
WS Crt O68) @ "G.0. cc cccadcs 45 44% 45 
5 Doilstéar on 1953.. 87 87 87 
4 Minn Nor P 6s........ :100 100 100 
2 Mun 8S Tc ‘37 nceseeaeune 101 101 101 
CHICAGO BOARD OF TRADE. 
STOCKS. 

Sales. High. Low. Last 
SO AMG MU 6.0.22..00060- % 9% 9% 

10,989 El Bd & Shr............. 84 79% 84% 
450 Mid-City Am ........... g1 84 91, 
50 Nat Rec Pump......... . 24 24 24 
100 N Am Tr Sh........... _ 8 8 

1,200 Noranda Min ........... 24% 23% 24% 
500 Root Refining ........... 20 19% 20 
210 Selec Am Sbhrs.......... 7% 7% 7% 
1. eo. Sareea 9% 94 9% 

1,809 Std Oil Ind.............. 51% 50% 51 
450 Wm Wrighey -.-...-+. v0 0eeebeeee 805 80 805% 

Pittsburgh 
STOCKS. 

Sales. High. Low. Last 
10 Alleghany Steel ........ 57 57 57 
110 Aluminum Goods ....... 20 20 20 

1,860 Am Austin Car ......... 7% 6% 7 
1,390 Arkansas Gas .......... 11 10% 10% 
67: i, dadedadnes ace aso R 7% 8 
1,515 Blaw Knox .............. 36% 364% 36% 
175 Carnegie Metals ........ 6% 614 6 
100 Citizens Tract .. saeeee ae 30 30 
50 Consolidated Ice ........ 25 25 25 
330 Copperweld Steel ........ 41 40 41 
SO Ee Be GOOG ccc scccccccece 14% 14 14% 
50 Devonian Oil ...........- 0 10 10 
170 Harbison Walker ........ . 53 53 
2,175 Int Rustless Iron ....... 1% 2 
50 Jones & Laughlin pf .. “a9 121 121 

10 Joseph Horne ..........- 34% 34% 34% 
145 Koppers Gas pf ......... 101% 101 101 
35 Leonard Oil ....... -- 1% 1% 

4,768 sy A a Products .. 22 20 21% 
ie ¥ Ferrers 96 95% 96 

4,479 Lone Star Gas .......... 41 39 39% 
260 Mayflower Drug ........ 5 43, 5 
25 McKinney Manufacturing. 4 4 4 

1,455 Mesta Machine .......... 30 28% 29 
20 National Fireproofing pf.. 38% 3814 38% 

3,000 Phoenix Oil ..........-- 5 50 60 
40 Pittsburgh Brewing ..... 44 4 44% 

2,435 Pittsburgh Forgings .... 20 18 195% 
60 Pittsburgh Plate Glass .. 48 48 48 
535 Pittsburgh Screw & Bolt.. 19% 18% 19 

2,020 Plymouth Oil .........-.- 2616 6 2614 
15 Reymer Bros ...........- 18% 18% 18% 

2,000 San Toy Mining .......-- 02 2 02 

1,320 Shamrock Oil & Gas -. 17% 16% 17% 
100 Steel Spring ... 40 39 39 
30 United Engine & Foundry “ 40 44 
200 U S Glass .......-.--.+- 5 5 
100 Waverly Oil ........+.«-- 23 22 22 

1,043 West Public Service...... 224%, 22% 
30 Westinghouse Air Brake.. 30% 39% 39% 

TRUSTS. 
75 Peoples Pittsburgh Trust.157 156 157 
BONDS. 
$4,000 Pittsburgh Brewing 6s .. 81% 81% 81% 
Rights. 
9,595 West Public Service 1% 1% 1% 


St. Louis 





BANKS. 

Sales. . Low. Last 
5 Boatmen’s Bank 201 201 
13 First Nat Bank.. 80 80 

103 Merc-Commerce 248% 250 
TRUSTS. 
1 Frank-Amer ............ 240% 240% 240% 
10 Miss-Val Mer ........... 60 260 260 
STOCKS. 
PPT TTT Tee 89 89 ~G 
208 — EPEC’ Peery 4 3 
265 St  wegnceeegeceeoese 2 10% 10% 
1,208 Coca- Bola _ whereas 59% 59 5916 
110 Cons Lead, A........- 3% 3 35% 
105 Dr Pepper ........-.++. 42% 42 4246 
312 Ely Walker ............ 26% 26% 
§ Deo tat pl ......c.cccee 103 103 103 
25 Fulton ......----ee-eeeee 11g 1% 1% 
BD DO BE 2. cccsccvcce 12 12 12 
150 Ham Brown Shoe ....... 3 3 
BS BD BD PE. ccccccccscses 32 31 31 
RTE Tet BGO 0. ccc ccccccccces 564% 56 56 
27 WUE accrascceesaccsve 107 106% 106% 
60 Johneon PW 0d4bbecvasen 47% 47 47 
545 Key Boiler Eq .......... 34 35 
50 Knapp Monarch ......... 39 39 39 
273 Laclede Steel ........... 41 39% 40 
170 McQuay Norris ......... 43 43 43 
39 Mich Davis ............. 20 20 20 
311 Moloney, A ..........-+ 55 54 54 
55 Mo Port Cem ........ 30 29%, 29% 
105 Nat Candy ............. 24% 24 24 
160 Pedigo Weber ........... 10% 10 
| Pe: eee ree 13% 13% 13% 
ws FF eee 95 95 95 
7 oS OD eee 85 85 85 
eee 12 12 
140 Scullin pf er eer 19 18 19 
OR Prete 4 4 4 
47 Skouras Bros ......... 24 4 24 
CRG MO WE occ cosccsess 121% 120% 121% 
IEEE o's hecascccsnscunes 24% 244% 24% 
Be OD osiconcccenckcauze 103 103 103 
BONDS 
Moloney 5%s ........... 95 95 95 
DS Be GOP GB ccccnsscccce 97 97 97 
eae 68 68 





Philadelphia 


STOCKS. 
High 
Almar Stores ............ 3 
American Stores ........ , 
American Superpower ... 24 


3,720 Bankers Securities Cp pt 43 
815 Bell Tel of Pa pf........ 115% 
1,700 Budd Wheel Co.......... 12 
200 Camden Fire Ins......... 23% 
1,500 Commonwealth Cas Ins.. 22 
24,600 Com’wealth & Southern... 14% 
300 Consolidated Trac of N J 50 
5,750 E G Budd.....:......... 10% 
OF rare 65 
9,800 Exide Securities ......... 17% 
2,200 Fire Association ........ 38 
3,100 Guar’ty Tr Rets for Ford 1 
500 Horn & Hardart, N Y.... 37 
4,100 Lake Superior Corp...... 11% 
5,000 Lehigh Navigation ...... OS 
100 Manufacturers Cas Ins... 30' 
Gee Mn OP Gen sccccccans 14 
1,235 iG v.0cnssiseccesveee 1 
4,500 Niagara Hudson Power.. 177 
8,900 Pennsylvania Railroad 764 
200 Pennsylvania Salt ....... 97 
70 Phila Dairy Prod pf...... 93% 
2,100 Phila Elec Power Pos pf.. 32! 
1,100 Phila Inquirer pf....... ; 52 
800 Phila Rapid Transit pf... 31 
21,600 Pennroad Corp vtec..... 12 
200 Reliance Insurance ...... 1 
BED WORE DOMED cckcncescseee 51 


oe 
2 & 00 
++ 


$3,000 
10,200 
2,000 
4,000 
8,000 


1,000 


Sales 
776 


260 


300 


1,031 


$3,000 
10,000 
1,000 
2,000 
1,000 
3,000 


Sent Safety ............. 3 
Standard Brands ........ 21 
) Tonopah Mining ........ 
SG T ROW GOR. ccvcccces 37 
Se WE. BE vs wiwsasesias 102%, 
Union Traction .......... 29 
of fair epee 67 
Do B sosgetonsvees 19 
Do ist pf. i4echewebuean 102 
United Corp ............. 3A% 
Be BE ccnccccscwososees 50 
United Lt & Per, Bicess 40 
WEST GO ccccccvsscecta 39 
BONDS. 
Elec & Peoples 4s........ 40% 
Phila Elec ist 5s......... 107 
Do 514s, 1947........... 107% 
Phila Elec Pwr 54s...... 10. 
Strawbridge & Clo Ss.... 97 
York nwy GB. vc ccccscsess 9642 
Seattle 
STOCKS. 
High. 
Carnation Co eons 
OC 1928 
First Realty Corp 
Fisher Flouring Bains pf. 10: 
General America Corp... 5 
Jantzen Knitting Mills... 46 
Marine Bancorporation... 29 
Puget Sound Pow & L pf 99 
Rainier Pulp & Paper, A. 23 
Shareholders Corp ... 8 
Superior Portland Cem, B 11 
United Nationa! Cor 
United Pacific Cas ) me 300 
BONDS. 
Community Hotel 78, '47.. 85% 
Dexter Horton Bldg 6s,’47 99 
Exchange Bldg 6%s, '43. 
Olympic Hotel 6s, ‘43. 
Puget Sd P & L 5s, 40. 98 
Seattle Times Co GAs, "48 9 
Toronto 
STOCK EXCHANGE, 
STOCKS. 
High. 
ADItiDi ........cceeiseeee 25% 
Do 7% pf raaeedenaew 77 
Alberta, Pac, A... 20000. 10% 
Beatty Bros 002056 6 
Bell Telephone .......... 150} 
Ls Se eae 36: 
B C Packers pf. naked 58: 
eee 16 
Do pf (tsireeeusneaes 33 
Braz T L & P new... 40 
Building Prod ...... 22% 
Burt, F N PP OeEe Soe 46 
Can Alcohol, A....... -. 5% 
Canadian Bak ist pf.... 95 
ee CE cass enreveenes 11 
BO Se 00000000000 5500e 96 
Can Brewing Cc orp. 7 
COB COBROTD o.6cccccsece 17% 
a Cs duwvensdesdawe 93 
EY Saar 18% 
Can Cement ..........+. 15 
Do pf 94 
NN 8 ae Serr 120 
Can Gen Electric pf..... 62% 
Can Gyp & Ala.......... 20 
Ce Se, GOs cavcodesaes 25 
St A aero 189 
Do new ocos ae 
Can Wire & Cable, B..0+ 
ee MEE Apsdvcwdaredus 62% 
os eae He 125 
Cockshutt Plow ......... 15% 
Conduits, Ltd, new...... 15 
_ 5 Ree oe 107 
Cons Bakeries .......... 12 
Cons Food Products..... 1 
Con Smelters ........... 205 
Consumers Gas vane ene 
COBMOS TEAM .ccccccsccocs OB 
Dl Me astceceeeaed oceans 93 
OE MONE. bncccccevbeon 20% 
Ford of Canada, A...... 34 
Goodyear Tire pf........ 1 
Internat! Nickel ........ 25 
Internat! Utilities, A..... 42 
NR san baddesesens 5 
Lake sapere Co) ee 11 
Se MED <oviconwsarpleeus 39 
eae 13 
Do B adic tdaacen 12 
Maple Leaf, A........... 91 
Massey Harris .......... 2 
BEGOTO COED oc cccccccnve 22 
i Oy Mawtisinessnenen 109 
SS Set See 135 
Ont Equitable ........... 291% 
5 Page Hershey ........... 91 
Riverside Silk Mills, A... 18% 
St Lawrence P P pf... 66 
6 Simpsons, EGG, Wascwevds Ff) 
Do pf . 93 
Standard Chemicals. - ¥ 
Stee] of Canada. - 43% 


Continued on Following Page 


Low. Last. 
ae 43st 
43% 
2% 24%, 
38 43%, 
1 1154 
11 12 
23 23% 
19 22 
14 14% 
50 50 
8% 9% 
65 65 
16% 17% 
36% 38 
17% 1 
37 37% 
10% 11 
33 384 
ae is 
14 y 
15 16% 
me ie 
% 
or” 97 
93 9314 
32% 32% 
52 52% 
29% 30% 
1l% 11% 
154% 15% 
50 51 
20% 21 
58 
365, 
101 102% 
29 29 
66% 66% 
19 19 
102 102 
32 34% 
4 501g 
39 404% 
39% 3914 
40% 40 
1 10 
107 107 
10 10: 
97 97 
96% 96% 
Low. Last. 
30 
102) 102 
5 A 
104% 104% 
5 54 
46 S. 
ott 9914 
22 23 
8 8 
11% 11% 
23 2344 
300 300 
85% 85% 
99 99 
85 85 
9 97 
9 98 
981, 98 
Low. Last. 
77 77 
9 ) 
24 25 
148 149 
3 36% 
58 58 
15 pe 
2, i 
‘Sup : 
My 
95 95 
ll 11 
96 96 
6 7 
17 17% 
92 92 
by 18 
4 14 
83” oa” 
20 120 
62 62 
19 19 
24 24 
186 188 
47 47 
38% 82 
2 
125 
15 15% 
15 15 
107 107 
12 12 
1 1 
198 198 
181% 182 
12 12 
92 92 
20 20 
32 32% 
106% 106 
24 24 
42 42 
5 5 
30% 39% 
13 13 
Bu 3 
3, 3 
107 =: 1109 
130 =: 130 
28 29 
89 
18 18 
Sy os 
my 
oat 9 
7 7 
42% 43% 








rn 
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Toronto—C ontinued 


STOCK EXCHANGE. 


STOCKS 

Sales High. Low Last 
1 Do pf 38 38 38 
40 Tip Top Tailors 35 3% 34% 
35 9 Ppl 103 103 103 
75 Twin City RR 12 1i% 12 

2,697 Walkers Gw 9% 9 9 

5 W C Flour 18 18 18 
280 Weston, Ltd 34 33 33 
1 Do pt. 90 90 90 
25 Zimmerknit pf 12 114 11% 
CURB EXCHANGE. 
STOCKS. 

Bales. High. Low Last. 
55 Canada Bud 11% 11 11 
5) Canada Malting 17% 17% 1™% 
120 Canada Paving 4 3% 4 
10 Do pt 68 
100 Can Power 13% 13% 13% 
156 Canada Vinegars . ® 1914 20 
25 Canada Wirebound Box 16. 15% 1542 
55 Con Press 32 3144 31% 
130 Cosgrave Export Brew 1 1 1 
125 De Forest Crossley 9% 9g 9% 
170 Distillers Corp 975 Ie 9 
32 Dom Power pf. 100% 100 
10 Dufferin Paving 17 17% 17 
35 Durant Motors 5 4% C4 
90 Ed City Dairy ‘ 16 16 16 
15 English Electric, B 20 20 20 

3 Farmers Dairy pf 98% 29 984 
s) Goodyear Tire 130 125 130 
20 Hamilton Bridge 23% 23 23 
5 Honey_ Dew 7 7 
412 Imp Tod ... 94 9 9% 
30 Ontario Silknit 16 16 16 
284 Montreal Power 58% 58 58 
60 Nat] Breweries 30 30 30 
10 Pellissiers 1 1 1 
1 Power Corp 68 68 68 
391 Service Station 45 42 44 
25 Dop 101 10044 100% 
20 Shawinigan . & 691 69% 
226 Stand Paving 21% 19 20 
15 Do pf 88 88 88 
5 Tamblyns pf 99 99 99 
OIL STOCKS 
250 Ajax oil 1.87 1.70 1.87 

2,025 Brit Amer Oil 1T™&% 17 17™% 
20 Crown _Dom oil 7 Ay 6% 

2,412 Imp Oil 20% 20%4 

1,796 International Pet 1944 18% 19 
10 McColl Frontenac pf R4 R4 R4 

9,900 Nordon Oil ‘1.15 «1.091.089 
270 Southwest Pet . 6 35 36 

MINING STOCKS 
25 Coast Copper 81 81 81 
300 Dome + th 78 7.88 
100 Hollinger 5.75 5.75 5.75 

1,250 Howey Gold 50 47 47 
100 Hudson Bay 8.00 8.00 8.00 
25 Lake Shore 22.00 22.00 22.00 
200 Mcintyre 18.25 18.25 18 25 
450 Mining Corp 1.12 1.04 1 12 
350 Noranda 24.00 23.10 23.60 
200 Wright-Hargreaves "1.80 1.80 1 80 

BANK STOCKS 

44 Commerce 246 244 244 
43 Dominion 225% 225 225% 

9 Imperial .234 234 234 
24 Montreal 296 ©6294 296 

1 Nova Scotia .318 318 318 
330 Royal . ‘290 «290 = 290 

2 Toronto 240 240 240 

STANDARD EXCHANGE. 
STOCKS 

Sales. High. Low Last 

93,300 Acme oil 36 30 36 

15.450 Ajax Oi 1.87 1.67 1.78 

17,850 Amulet 4 45 50 

48.250 Armo ..-.-+--- 07 05% 06 

350 Alberta Pacific 70 70 70 

45,100 Barry Hollinger 19% 13% 17% 
350 Base Metals... -. 2.25 .20 20 

57,900 Bunker Hill Exten 09 08 08% 

9.175 Calmont Oil... 1.08 85 85 

4,000 Canam Metals... 16 15 15 

3,500 Castle-Trethewey 16 16 16 
775 Dome Mines 7.85 7.80 7.85 
45 Falconbridge ‘ 2.10 2.00 2.05 
725 Granada Rouyn 1.51 1.50 1.50 

59,480 Howey Gold... .-- 5 41 43% 

2.920 Hollinger Cons 5.85 5.75 5.85 

7,103 Keeley aa 30 30 30 

1.800 Kirkland Lake 60 56 60 

1,049 Lake Shore 22.25 00 .25 

3.000 Macassa 10% 10% 1014 
300 Mayland Oil. . 54 54 Bi) 

1,020 Mcintyre 18.25 18.05 18.05 

2,000 McKinley Sec 34 33 33 

4.200 Meriand oil .10% 10 10% 

3,200 Mining Corp 1.22 .00 1.20 

4.450 Newbec ll O08, 11 

1,275 Nipissing 1.05 1.05 1.05 

3,414 Noranda 24.00 23.05 23.90 
500 North Can 22 22 22 

4.500 Olga oil ‘ 97 07 07 

42,302 Fet Cobalt Mines C 13 06% 10% 
500 Pioneer Mines Corp 11 11 11 

2.615 Premier ° . 1.00 95 1.00 

11.000 San Antonio. 24 20 21 

6.108 Sherritt 1.45 1.32 1.32 

2,150 Siscoe 27 26 26 

1,000 St Anthony 06 06 06 

1,215 Sudbury Basin 1.46 1.45 1.45 

2.700 Sylvanite 51 50 50 

4.555 Teck-Hughes 6.60 6.50 6.55 

33.700 The Petrol oil 32% 30 32 

5 Treadwet! Com 3.50 3.50 3.50 

3,500 Vacuum Gas 064 .04 06 

6.400 Vipond Cons. 1.27 1.21 1.21 

37,050 Waite Acker Mont 3.20 2.15 2.80 

5,385 Wright-Hargreaves.. 1.88 1.83 1.84 

UNLISTED 
49,700 Abana 52 39 45 
Baltac 19 19 19 

2,135 Big Missour! 65 62 65 

5,500 Bobjo 06% 06% 06% 
155 Brit Am Oil 17.25 17.20 17.20 

5,206 Central Pet 23 21 22 
700 Calgary & Edmonton .65 65 65 

1,000 Central Manitoba 09 09 09 

1,150 Chemical Research.. 5 50 5.15 5.15 

13,500 Cobalt Contact. 05% 05 05 
200 Coniaurum 25 25 25 

1.700 Dalhousie 8&5 80 85 

2.100 East Crest 24% 23 24% 
100 Georgian Copper 1.25 1.25 1.25 

2.750 Home oil 3.75 3.50 3.50 
240 Hudson Bay M & S. 8.25 8.10 8.10 
466 imp oil 20.50 20.00 20.00 

5,204 Int Nickel 25.40 24.25 24 25 
277 Int Petrol 19.40 18.90 19.25 

56,756 Nordon « sae 1.05 1.07 

48,101 Oriole 50 21 24 

355 Pend Oreille 1.30 1.24 1.27 

5.700 Ritchie 06 04% 04% 

, 35 Royalite 23.00 00 .00 
400 United Oil 37 37 37 

7.900 White Lake 46 35 46 





















| 


| 
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Buffalo 


STOCKS. 

Sales High. Low 
50 Buffalo General Laundries pf. - 18 18 
426 Buffalo, Niag & East pf....--.2 25% 

2,970 Niagara- Hudson ea 

1.171 DoA warrants. - ‘ ... 4% 4g 
31 Statler Fotels 90 90 


100 Stout-D & 


100 


Cc pra eee 2 ean 
Title & Mortgage Guaranty...- 22 
BANK AND INSURANCE STOCKS. 





15 East Side National....--- 57 37 
33 Liberty .- cee aerk Soe 199% 198 
114 M & T Trust ee 103 
3,501 Midland Marine....---+*° 31% 
INVESTMENT TRUSTS. 
75 All-American Share...---+*+"** & 8 
797 Brott & Co a Soca enics Se 3% 
460 City Shares, INC. ..--seereeree? 4 
1,034 Commercial Share...- 15% 14 
460 Interbanc Investors....-+-** 9 R 
399 Iroquois @hare....--s-sos°"""* 11 11 
917 Liberty Share. - eenenenees 35 33% 
270 7T .Securities...-- ee 20% 2042 
1,898 Niag Shares WEB. ccccsccceaeor® 3% 25 
1'929 Do cOM...-..-.--sc00000t"" 14% 13% 
65 Tonawanda @hare...----s:*°""* 10 10% 
1,185 Union Rochester Share..------~ 13 13 
278 Western N Y Securities...----- 21 21% 
BONDS. 
$4,000 Buff & Ft Erie pub bdge 18,'55.107% 107% 
1,000 Do 8s, 1945....--- en ek CC 107 
2.000 Buffalo Railway 5s 1931...--- 90% 90% 
1,000 Flexlume Corp 6%s 1940....-- 99 99 
31,000 International Salt....+-+-+: ... 85 84 
13,000 Niagara Share Deb 5%, "50...104 103% 
4,000 Spencer Kellogg & Sons, 6s, '38.101% 101% 
2,000 Do conv deb 68, °35.-.-----** 95 95 


95 


Current Security 


, 35 
UNLISTED DIVISION. 
Union Natural Gas : 


Offerings 


BONDS 


Arlington County, Va., $510,000 school 44S, 


due July 1, 19 
H. M. 


yield 4.30%, offered 
., Inc.; Mor- 


ris Mather & Co.. Inc., N 
i.) $500 


Batayv 


June 1, 
fered July 28. 
Birmingham Gas 


n 


J , 
offered July 28. EB. 
Kean, Taylor 


Co., 
Clevel 


5. WW ’ 
1932-1943, yield 5.50% 


000 ist g 5*48. due June 

yiel to 5.25%, offered 

17 First National Securities Co.. 

ia, N. Y., City of, $151,000 4%, 

1931-1940, yield 3.25% to 4.10%, 

Phelps, Fenn & Co., N. Y. 

Yo. $1,000, additional 
1, 1959, 


due 
of- 


price 97, yield 


1st 5s, dt 
520%, offered July 29. Bonbrignht & Co., 
Inc. ; 


w. C. Langley & Co., N. *- 
Corp., Bristol, Tenn., 
ay 1, 1932-1942, = 
. offered July 29. om- 
- Nashville. 
, N. J, City of, $3,579,000 & 4148, 
7” due July 1, 1939-1969. yield 4.10%, 
H. Rollins & Sons, 
& Co.; _ Emerich & 
Inc.. N. f- 
and, Ohio, 
O, due Oct. 1, 


City of, $2,000,000 4%s, 
1931-1955, yield 3% to 


A , 
4%, offered July 95. Otis & Co.; Wallace, 
0., 


Sanderson & 
Copeland 


$675, 


Brot 


ditio 
due 


offered July 24. 


the 


Ames & Co., 


rice 100, 
_ W. Straus & Co., 
Hempstead, N. Y., 
Free School —. 


Weld & Co.; 
Robert E. 


ank . 
Mississippi Power & Light Co. $7, 


fered July 24 


Corp. J. G. 
Caldwell & Co., Inc., N 
Montreal 


Apartment Chicago, 
000 ist s f & 64s, due June 15, 0, 
yield 6. %, offered July 18. 
Inc., N. Y- 
Town of, $325,000 Union 
No. 27 444s, due Feb. 1, 
offered July 


X l-yr 
Ss, offered 
30. Goldman Sachs C ¥: 

hers; ; 


, Jackson, Miss. 


nal ist 5s, . ’ 
Dec. 1, 1957, price 95, yield 5.35%. of- 
w. C. Langley & Co. ; John 
0 nc., 


Nickerson & a uaranty Co. of 
N. Y¥.;_the First National Ol Colony 
White & Co., Inc.; Rogers, 


(City of) j/Harbor Commissioners 
5s, due Nov. }, 1969, iy 4.75%, 

Wood, Gundy Co., Inc.; 
Guaranty Co. of N. y., and A. 4 
Ltd. ; Royal Bank of Canada; 


Bank of Montreal, Montreal. 


New 


paving etfs, 
yield 4% to 


man 


Blodget, 


Chic 


Orleans, La., City of, $819,400 <ar 

n. 1, 1932-1941. 
July 30. Leh- 
Webster and 


& J, 
4.50%, offered 
rothers; Stone & 
Inc., N. ¥-; Northern Trust Co., 
ago, and Mississippi Valley Co., Inc., 


St. Louis. 


Pacifi 


ec Gas & Electric Co. $25,000,000 ist 
refunding g 44S, Series ‘“F,'’ J & D, 
_ 1960, price 9644, vield 4.72%, 
July 28. e National ea Co. ; 
Byliesby & Co., Inc.; E. H. Rollins 
Pei Co.; Blyth 


& Co., Inc.; American Securities Co.,, San 
Francisco. 


Saxon Public 


gtd 


ational City Co.; 


Y. 
Texas Electric Service Co. 


5%, 
1960, 
25. 


& Co., 
Langley & Co 


Dayton Country Club 
shares of 
Country Club site, 


ing 


3: 
hers 97%, yield 6.35%, offered July 30. The 
N 


Works, $10,000,000 5% 


Inc., . 5 
J 15, due July 15, 19 


g_ notes, 
Lee, Higginson & Co., 


$33,730,000 1st g 
Series due 1960, J & J, due July 1, 
price 97%, yield 5.14%, offered July 
Bonbright & Co., Inc.; Halsey. Stuart 
Inc., Harris, Forbes & Co.; w..C. 
- Coffin & Burr, Inc., N.Y 


STOCKS 


200 equal undivided 
ownership in Dayton 
each share represent- 
1/200th interest, price $1,000 per share, 


equitable 


Held 6%, offered July 22. Greene & Brock; 
hird National Sectirities Corp.; Winters 
National Co., Dayton, and Hayden, Miller 
& Co., Cleveland. 


Dexter Packing Co., Inc., 


per 


20,000 shares $1 
pf and 20,000 shares common, at $21 
unit of 1 share of each, offered July 
J.C. Reilly & Co., Inc., N- bf 















| 
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Decline of Rural Buying Pow 


Continued from Page 2138 
creases, though they do carry renewals 
if the appraisal is satisfactory. 

One company has issued an order 





that every borrower must furnish a 
statement of his financial condition, 
similar to that at a bank. Further, 


there must be a careful inquiry 45 Lo 
his personal character and the reasons 
for making the loan. It announces 
that loans “to refinance” and “to meet 
existing obligations” will not be made. 
Searching inquiry is required, and if 
the facts are not fully reported the loan 
will not be considered. Other conditions 
are that the borrower must not be over 
60 years of age and that he must live 
on the land; and a_ second renewal 
must be accompanied with a payment 
reducing the principal. 

The Federal Land Bank is also re- 
quiring stricter adherence to its rules. 
A notice sent to the members of one 
association in lowa says: “Some mem- 
bers of the association have not paid 
their interest for a long time. The 
Federal Land Bank proposes to fore- 
close on these loans—in fact, have pre- 
pared papers to file, starting suit.” It 
warns the members of the association 
that they are jointly liable and may 
lose not only the members’ stock but 
each be subject to an assessment of 10 
per cent of the loan. 


Smaller Credit Base, Smaller Spending 


Out of the reduced income, even 
though there be, as is apparently under 
way, a restricted buying and an elim- 
ination of many of the ordinary pur- 
chases of the farmstead, comes 4 smal- 
ler basis for credit. In the case of the 
borrower, whether at the bank or at 
the loan. agencies, who finds himself 
unable to meet interest—and possibly 
with current obligations that he would 
include in his capital loan—the situa- 
tion is serious. Every need exists for 
liberality on the part of the investor 
and the bank, yet there is to be con- 
sidered’ the risk under the reduced 
return of the farmstead. The scaling 
down of the net assets of the borrower 
limits his credit directly, and with his 
reduced debt-paying power places him 
in a position where he is subject to 
foreclosure. At any rate, it brings 
about a credit situation that calls for 
the utmost caution on the part of the 
banks. Banking departments are giv- 
ing orders to their examiners to check 
closely on notes of every sort. 

Despite the rather large showing of 
chattel mortgages throughout the Mid- 
dle West, 4 definite effort to reduce 
expenditures is under way. It is not of 
the character of the “buyers” strike” 
that swept the West in 1922. That was 
a protest against the high cost of com- 
modities. In this instance it is a care- 
ful balancing of buying-power against 
income. 

One striking instance was seen in the 


sales of combines in harvest time. 
Manufacturers shipped thousands of 
these machines, selling for around 
$1,500, to the interior. When wheat 


dropped below g0 cents, as at the 
beginning of harvest, cautious farmers 
fixed up their old binders and got along. 
Only a portion of the shipments were 
sold — outside the high plains section, 
where their operation is profitable be- 


cause of huge acreages. The chain 
store has brought the cash system into 
merchandising and local retailers are 


plan in constantly larger 
numbers. It is their reaction to the 
slow collections which have been 4 
handicap to the dealer. 


adopting that 





er and Credit 


This readjustment of credit and the 
adaptation of trade and financial opera- 
tions to the new conditions are likely 
to continue for some months. Later 
the stored wheat will go to market. — 
possibly at 4 higher price than today, 
perhaps not. The corn crop is to come 
on and give some aid to the corn belt. 
But a lowered income per unit running 
all through the production area is cer- 
tain to bring 4 change in the basis of 
credit and to impose upon banks and 
other financial institutions an impera- 
tive need of caution. 


Farmers Cold to Farm Board and the 
Cooperative Idea 

Here and there are mutterings of 
possible political uprisings and radical 
legislation for the farmer. But two 
things are lacking — an issue and a 
leader. Not even the most glib spell- 
binder can explain to an audience a 
method of bringing prosperity quickly. 
Chairman Legge found his addresses 


received with little responsiveness. The 
generally unfavorable reaction to his 
advice to reduce acreage as the only 


way out for the wheat grower is likely 
to make more difficult the setting up of 


cooperative associations, which is, 
after all, the main objective of the 
Farm Board. Such a procedure cap 


only succeed with a sympathetic confl- 
dence on the part of the producer. That 
trust has not yet been attained. 

The producer may not know what to 
do, but he is apparently determined to 
retain the individualism which has 
been characteristic of his business life. 
His present discouragement comes 
rather from the 
promise of a steady onward progress 
than from actual He can fit 
his expenses into this income if he must 
_but he had for the past six years been 
confident that stability was on its way 
to the farm country Now he feels he 
must begin back where he was six years 
ago and build again. It may not be as 
bad as that—but that 1s how he feels. 

In the meanwhile the adaptation of 
business and finance in the interior to 
the lessened income from the farm is 
going on. The margin between cost of 
production and income is very slim—in 
some products, especially on high-priced 
land, it is nearly at the vanishing point. 
If commodity ‘prices and 
there is continued faith in the ultimate 
readjustment of the producing country, 
with a possible improv ement in market- 
ing methods that will add to the buy- 
ing power of the farmer, stability even- 
tually should be established. That it 
will be on a new basis and that it will 
require some months for complete adjust- 
ment to conditions | 


disappointment in 


suffering. 


remain low 


evident. 








Southwestern Natural Gas Co. 

L. C. Farley, formerly of San Antonio, 
Texas, a pipeline operator of many years 
standing. has been elected assistant sec- 
retary of the Southwestern Natural Gas 
Company, subsidiary of the Appalachian 
Gas Corporation, according to announce- 
ment by G. Scott, president of the 
company. 

Mr. Farley, who also holds the post of 
manager of the Southwestern Natural 
Gas Company, has headquarters in Tulsa, 
Okla., whence he 1s supe! vising construc- 
tion of the company’s new 112-mile high- 


pressure pipeline, connecting the Quin- 
ton natural gas fields of Oklahoma with 
various cities and towns in the eastern 
part of the State, including Tulsa, Mus- 
kogee, Boynton, Sapulpa and Sand 
Springs. 

Construction of the new pipeline was 
commenced June 1, ¥ ith four crews 


working, one each at the Tulsa and Mus- 
kogee ends and two at river crossings. 
The Muskogee branch Is scheduled for 
completion Sept. 1 and the entire line 
a month later. 
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Bond Sales, Prices and Yields 

























































BONDS SOLD ON NEW YORK STOCK EXCHANGE BONDS SOLD ON N. Y¥. STOCK EXCHANGE (GROUPS) i NEW BOND ISSUES 
(Par yalue) (Par value) -—-. Week Ended tr seri 
Week Ended -~—_—_—Same Week- Week Ended Same Week } July 25, 1930. July 18, 1930. July 26, 1929 
_ July, 26, 1930. 1929. 1928 July 26, 1930. 1929. Changes. | Public utility $64,730,000 $9,500,000 $3,000, 000 
Monday eee $6,856,000 $9,330,500 $6, 087,000 Corporation .. . $27,689,000 $53,517,000 —$25, = 000 | Industrial 630,000 32,450,000 
Tuesday i 8,594,000 13; 164600 521500 | U. S. Government... 1,812,500 1,804,100 + Br | State and municipa 8,486,000 8,010,000 50,063,000 
ednesday .. 7,629, 13,253,000 7/367,000 | Foreign .... 11 15,539,000 — 4, 256) oy | Foreign 3,000,000 25,000,000 
epee SER eee eee | Oe Sg tl ee ae 
_. eee , s . Y p13, Scie diedaie ae sonagponrs ao | S. Government 000, read 
Satustes 3'361.900 5'614.000 3'838'000 Total ........... $40,787,400 $70,860,100 $30,072,700 | ne bn 
ces = _— OND YIELDS | Total $76,846,000 $90,960,000 $62,433,000 
Total week...... $40,787,400 $70,860,100 $39,157,000 AVERAGE BOND YIELD: 
Year to date.... 1,631,087,300  1,594,274,050 1,881,593,150 Ten high-priced ———————Week Ended——-_——_ = | —Ve a 
9 ear to 
July 4 dd deena ok ; Se tee et yd 7,656,000 w bonds: July r' Ne July 19, B, 100. July 27, 1929 | July 25, 1930 “July 18, 1930. July 26. 1929 
July gee sie: siete 818, ,103, RR settee awe eo} o 2g: tay Ape 
(7 Sea ae 8,389,000 11,231,000 7,004,000 Year to date. : t “3e7% x 371% ri 525% | Total $3,931,866,403 $3,855,020,403 $2,193,113,749 
BONDS INCLUDED IN MARKET AVERAGES BOND MABEEE A ERAGES (40 BONDS) tees 
RAILROADS RAILROADS INDUSTRIALS Date. Close Ch'ge Date Ce Ch’ge. 
i - 17 ST Te ons wig gh ed ee were : 
At, T & Santa Fe gen 4s, 1995 Pennsylvania gen 4%s, 1965 Standard Oil N Y 4%s, 1951 ree 87.24 17 | July 26 ee f 
Atl Coast Line ist 4s, 1952 Reading 4%s, Ser A, 1997 United Drug 5s, 1953 Sale Fe........ ; ot 25 | 3 ; Week's range “High § 87.69, wt ff. 24 i an 
It & Ohi old 4s, 1948 Seabd Air Line ref 4s, 1959 U S Rubber 5s, 1947 July 23... We eee nee 87.50 5 July 28.0... 00. s ese seer eveees ; 
ao 0 8 ifi July 24 87°57 tL [07 | July 29 ccistees 87.79 
Ches & Ohio gen 4%s, 1992 Southern Pacific ref 4s, 1995 oS Dl it el 87 63 06 | July 3 87.88 + .09 
; ey Southern Ry gen 4s, 1956 PUBLIC UTILITIES 2 ee eer 87.63 + | July dssesdvaasredekesaween j 
Chi Great Western 4s, 1959 {ynion Pacific 1st 4s. 1947 . ANNUAL RANGE 
Chi, Mil, St P & P 5s, 2000 Aol Bklyn & Man ‘Transit 6, 1968 . | High Low High. Low. 
Thi & Northwestn gen 4s, 1987 INDUSTRIALS Cons Gas of N Y 5\s. 1945 eae r 89.97 x ar. 86. 32 Jan. 1922 De $2.54 Aug. 75.01 Jan. 
Den & Rio Gr Wn s f 5s, 1955 Am Smelting & Ref 5s, 1947 Inter Rapid Transit 5s, 1966 Saori 90.35 Jan. 8 MAM SSIES. . ; 5 
Erie consol 4s, 1996 Am Sugar Ref 6s, 1937 jeter Tel & Tel 5s, 1955 SN 60) n0icteseahece 93.60 May 89.24 Aug 1920 pawesenden 73.14 Oct. 65.57 May 
Illinois Central ref 4s, 1955 Armour & Co 4%s, 1939 Y State Rys 4148, 1962 errr re 92.98 Dec. 89.47 Jan ere 75.05 June 71.05 Dec 
‘ 89.75 Dec. 95.52 Jan 1918 ee eae 82.36 Nov. 76.65 Sep. 
a Pacific gen 4s, 1975 Bethlehem Steel ref 5s, 1942 N YG&EILtH & P 4s, 1949 BBs csiccccccscccecs oe 44 — 81:89 Jan 1917 ceeee 50.48 Jan. 7438 Den 
Y Central ref 4%4s, 2013 General Motors A C 6s, 1937 Postal Tel et Tel 5 1953 1925... ......seeeeeee . ec. 81. rer 
82.46 Dec 76.95 Jan 
Nort olk & Westn cons 4s, 1996 Hudson Coal 5s, 1962 Pub Svc El & Gas. 4348, 1970 1924..... 6. .0ee eee 3 Jan 7558 Oct °To dat 
Northn Pacific pr In 4s, 1997 Internat] Paper ist 5s 1947 Third Avenue adj 5s, 1960 SE tidsndananeerce 79.43 Jan 75. c o date. 
B d ti —N 
ond | Tansactions Cw Yor toc XCNange 
For Week Ending Saturday, July 26 Total Sales $40,787,400 With Closing Prices Wednesday, July 30 
| 
™'N Y ST ~ "YERNMEN ‘DS Net Wed.’s | Range 1930 Net Wed.'s 
CE SESS COTES BONS. Mek Loe. High.Low. Last. Ch’ge.Sales.Close High.Low High.Low. Last. Ch’ge.Sales.Close. 
(Figures after wn 32ds of 1 per 823; 85% 4 Col Mtge Bank 614s,'47. 1% a. i 2% a 76, 106 102% MAREEEES, ES aay 1 190% " + % “1 106 
; 3 No 7 6040044008 7% Y, ¢ 79% 5 e s f ¢ 
Range 1930. Net wea.'s | & 70 Dols 10.220 18 77% 7744+ % 3 80 15% 10% Mex Irrig 4%, '43, asst. 12 11% 11% +1 
High.Low High.Low. Last. Ch'ge.Sales.Close. 93% 8814 Copenhagen 41s, 1953.. 93 91% 92% % 2 92% 14" 1014 Mex 4s,'10-45, asst small 14 13 14 +1 18.9 14% 
101-4 | 98-26 Lib 314s. "32-'47.. .101.00 100.26 100.31 +.2 373 100.28 9914 95% Do 5s, 1952........... 2 Se + he (fO 99 14% 11% Do 4s,’10-45, asst large 14% 14% 14% + 1 14 
101.00 99.8 Lib Sigs, reg....... 100.29 100.29 100.29 3 = 97% 914, Copenhagen Tel 5s, °54.. 96 «©6996 1 95% 135 10% Do 4s, 54, asst... 13 11% 123 2 
102.10 100.10 Lib 1st cv414s,32-47.102.8 102.2 102.5 —4 76 102.3 98% 82 Cordoba 7s, 1937 (City). 9414 ta 84% t \% ai 94 25% 17% 4 ae aes — 19% 19% 19% ' H 5 20 
3. * 8 4 2. fe 25 > 6s,’3 ass arge. + « 
et wee pin ae 48, ge Be fr ile es Ot 85 as on 1 1951 86 a ae 5 83% 95 85 Milan 6148, 1952........ 90% 89% 89% — 1% 143 90% 
113.14 109.24 i S aaa at 852 118,00 eit 112.30 3 192 112.22 95% 9014 Cuba 414s, 1949......... 93% 938% 94%4— % 2 . 83 65 Minas Geraes 6%s, 1958. 71 68% 69 — 2 24 «68 
109.4. 105.16 Treas bn Ph "54...108.18 108.4 108.18 +.16 43 108.6 101. 98 Do 5s, 1904-44........ 100 98 100 + % 16 108% 101 Montecatini 7s,’37, w w.-101% 101% 101% + 4 
106.17 103.00 Treas 3%8, °46-'56.106.8 105.23 1068 120 268 105.29 | 94% 94 Do Sis, 1945....... "94% 94 94 ~~. 66 93% | 102° 95 Do 7s, 1937, x w...... 99 99 99 - 7 oo 
102.00 99.1 Treas 3%s, '43-'47.101.30 101.20 101.29 +1 109 101.26 101% 99 Do 5%s, 1953...... j - 100 100% % s 93% 103 98% = ye 1952 ar * 4 so E P : 100% 
102.00 98.30 Treas 3%s, '40-'43.101.20 101.11 101.20 +:8 40 Set: it 8, Grethodowai' s0""taot° "1 130% ai i. 8 hy | 96% 8912 Do 6s, 1959 
—- 14 . ; : | b 
y } 0714 een - 19 
Total sales .......... ..... $1,812,500 111% 109° Do 8s, 1952....... :..1101%4 110 110% % a. 10714 1°3 NETHERLANDS 6s,'72..107 105% 107 4 M% ' 
90 §0 New South Wales 5s,’57 83% 82% 83% + 12 83 
“OREIGN SECU ; 814 DANISH MUN 8s, A,’46.110% 110 110% + 1 ee £0 80 Do 5s, 1958 82% 82 82% 4 18 83 
, 1 3% 4 7 5Y, 33% 901%4 Denmark 4%s, 1962..... % + 2 931, 931, 4 Nor Ger Lioyd 6s Lb 
colt oe” Agente in fe. and. ey we eet eS OSS | aoe oo Do 54s, {955......... 101% 100% 1014 + % 44 101% | 100 96% Norway 5s, 1963 100” 99% 99% + 87 100 
100% 96 atic El 7s, ve 2 fe . 106% 103144 Do 6s. 1942......... 1106 10544 105%, — 4 52 105%, | 103 100% Do 5i%s, 1965 102% 101% 102 89 101% 
95% 87, Akershus bs, 1963... 94 93% 937 34 93% | 101” 97° Deutsche Bank 6s, *32..101 100% 101 + % 57 100% | 105% 102% Do 6s, 1943 105 104%, 104% 43 104% 
Sra, Th” Anau Montan St! 7s, 55 7% wt wm.” 4: 99 9314 Vom Rep ist 5's, 1942.99 96 99 + 3% 16 .. 106° 102% Do 6s, 1944 106 105° 105% — 80 105% 
88 70% Do ys. B.'1945 Gs Tee ig 7a 15 9615 89% 4 > Bio — seeee 92% $244 92% , 17 - 104% 100% nee, £1952, os 103% 103 103 3 20 103 
. 2 Fogg ~‘ * oe ait an " Pe Sigs, 1940...... + ¥ f 943, I 3 y El 5%4s,'57 4 $ 3 
He 70% Do ~ C, — we Un ae ov? R. 77 103 90% meneden m _ 100% 100% 100% + % 2 100 | 100. 948 Norway Mun Bk 5s,'67 100" 98 100 4 if a 5 
87% 69%, Do ist Te, 1957 i 9g og ee 8S OTE | 106% 103% Duke Price Pwr Gs, '66105% 104% 101% — % 29 105% | 98% 971 Do 5s, 1970, ctts 98% 98 98% .. 25 
85° 67° Do 2d 7s" 1957. 75 74 «75 2 5 2 | 102% 101% Dutch E I 5%s,Mar., "53.102, 102, 102, + &# 5 9214 80% Nuremberg 6s, 1952 85% 84% 8 .. 19 
7 5 4 #74~«oT4 74 104° 101% Do 5%s, Nov., 1953. 102% 102% 102% + & 3 i. 
99 $21 ouaeae & rH 39 983 98% : 2 987, 103% 101% Do 6s, 1947........... 102, 102% + 3 43 102% 93% 86% ORIEN DEVEL 5is,'58. 90% 90 90 . o 220 90% 
va : 58 . : Ma Gl 4 : 7 , : 
89% 85% Argentsne 5s, 1945. 891, 89 89% 4 ¥ 90% 103% 101% Do 6s, 1962........... 103 102% 102% H 3 4 . 3 1008 1900 1008, sen 
95% 89° Do 5¥s, 1962_ gore $3), $3 + & SL 93% | o7y 89% EL PWR, GER 645,50 93 92 93 46 BS, 1955 102% 101% 10244 11 102%, 
190% + 4 ry 3 P44 ++ te Ht oR? > | 4 1095, 1035; El Salvador 8s, 1948... .1091%4 109% 109%4 4 3 97° 90 Oslo G & Electric 5s,’63. 93%, 92% 92% — % 10 94 
: a ge é . > oe , 84 75 Ernesto Breda 7s, 1954.. 77% 75 77% 2% 17 ' 
i ox me on sof posit 99%. 2 So §8% | s0% 75 Estonia 7s, 1967........ 78% 78% 78% — % 78 95% 90 PANAMA 5s, 1963 93 92% 93 .. 25 
? 9s Do 6s May. 1960..... 90% ost 904 gor, | 10614 104% Est R R France 7s, °54.105% 105% 105%. 19 105% | 103%4100% Do 5%s, 1953 102% 102% 102% 2 
1090 4 > } Sept 1960 99% 985% H+ a Pr 99 4 10414 102 Paris-Ly- Med RR 6s,'58.104%% 104 + ts S - 
a 6 ,, 4 4 iJ - ® P 1 s 9 ’ ‘ , Bl, 
' 94% 87% FIAT deb 7s, '46, x w. 91% 91% 91% + % 50 92 106%4 104% Do 7s, 19 22+ +.. 105% 105 1 t % 5 
a Dee be one oe me 17 (98% | 92° 84g Finland 5%, 1958...... 86 R86 + % 56 85% -| 1051-9912 Paris Orins Ry 5i4s,"68.104% 103% 103% — 1 7 103% 
100% 94% Do 6s, May, 1961..... 99 98% 985 yu o4 : 97% 91% Do 6s, 1945........... 94 92% 94 ‘ eee 103 95 Paulista Ry 7s,'42 101 1 100% — 2 a Pe 
hy _ % 77 78° y 274, 9812 911, Do 6l%s, 1956........ 98 97 97™%+ % 17 90 71% Pernambuco 7s, 1947 83% 7814 781, -4 7 
85% 76% Australia 4148, 1956 yon ite if, — Wm 22 17% | 101% 971, Do 7s, 1950........-..100 9% 9% — 1% 20 100% | 84 69” Peru 6s, 196 1% 1 nl KR 4b 734 
io oe Se... So as” sat of BZ 88% | “99% 92% innish 6%s, A, 1954. 96% 96% 96% es 844, 68% Do 6s 714 10% 71% + 39-72% 
13000 100% Anat fo uss a0 1984 104i A OBIT | 98% 92%, Do 64s, B, 1954...... 98 96% 964 — % 2 100° 91° Do 7s 9344 93 16 93 
a Geni ne aca” Ga BOR 00 | a MBE Premed na gece rh oe ae ah | ba alt ple ws 1 3 y is 
r > P \ Frene xovt 73 ly 9% | 7 olan s 5 ; : 
Sst $5 Racine tor as $3 EN SSS HP, | SB a8 Branator at ata ae tat say | BY Bee 3 A ee 
7 ee ~ - b + ,, < t Oo S58 _— m1 ky 
10445 101% Belgium sie. me oe $1017 10a. «23 88h 104% ia French NS 8 (7s, os 104” 103% 103% — % 6 103% | 04% 83% Porto Alegre 7igs, 1966. 87” Sy Se 3 —% 7 
% m 6s 90% 774, GERMAN CENT AGRI 100° 91. Do &s, 1961 93% 
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r r y. 854 84% 84 % 123 «84 107% 102% Prague (Gr) 7igs, 1952.1044 
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112% 110 Do 8s, 1945 . 110% 110% 110% % 59 110% | +t 762 one Ae Gigs, i968. Bay 83 tH aa ‘ % 25 841% | 103% 100 RHINE M DAN 7s,'50..101% 101% 101% y 2 101% 
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ion? s: - ee -**----- ee ee ae 6 | 88% 81 Greek 65, 1968......... 85% — % 27 851 89% 72, Do 7s, 1967 3 73" 7 ‘ i 
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e 6 eeeseree "2 S272 « on | Z . os le otterdam 6s, 1964 - 
88% 80 Do Se 1958... 5--..... 81% 80 80, — 1% 23 80 | 10442 100% Heldelberg Ties, 1950... a 102 102 —i *6 ~ | 85° 82 Rumania 7s, 1959 83° 82% 83. 17 82 
ied uda 77% 7 7 11 23 BY ; : 
91, 80% B'nos Aires 6s,"61(Prov) 83% 82% 83. 12 jp 3” | fo eee See O. Sow. 90% 90% + % 15 ..- 107 94% SAO PA’LO CY 85,'52...101 101 101 +1% 2 99% 
00%, 961 ires 61 City) 9912 9814 981 — 2. oo oS fe. ill z 84 69° Do 6s, 1957 74 73% 738%4+ 3% 7 72% 
1 9644 B Aires 644s, 1955( ity) 2 2 2 1 9 98%, 98 89% Hungarian © M 7%4s,’45. os 93% 94 -1% 13 93%, 9 8 , f 13M % vA 
98% 91 Do 6s, Apr, 1960 (City) 97 96% 97 + 1% 9 ; 94. «= «85 Do 7s, 1946 $44 R74 87%» 4 6 81 65 Sao Paulo State 6s,’68 68%, 665% 66%—1%4% 14 66% 
Ss oe aw se. Se +k 8 98% 90% H’garian L M 7i4s,B,°61 93% 9345 934. % 3 || sol go Do we apes of 90 got it 308 sou 
8 6 Bulgaria 7s, 1967........ 80% 79} ly 6 : 4 A . ‘si 4 ¢ oS a. 9 Jo 7s, 1940 Le + b 
Sot st ne 2 - vewne*a an a 2 31%. 3 ai 104% 99% Hungary 7%s, 1944... 233 100% 101% + 2 17 102% 1021, 96 Do 8s, 1936 100% 99% 100 a z 11 99 
7 ; , | 101. 89% Do 8s, 1950 94 «693)=C«C« ti 9 
93%, 81 CALDAS Tis, 1946..... 87 85144 85% 1% 10 84 92 82 ILSEDER STL 6s, 48.. 874 88% + % 32 8814 95%, a7 Santa Fe, Argtne 75,'42. 924% 91% 924% + 2% - 4 
102% 97% Canada 4145. 1936...... 102% 101% 101%, 37 102 100% 96 Irish Free State 5s, 80.100 9914 100 1 8. 90% 80% Saarbrucken 6s, 1953 86% 86% 86% B 1 6% 
101% 100 = Do 5s, 1931..........101%4 100% 100% | 18 101% | 98% 93, Ital Cr P W 7s,A,'37... 95% 95 954 4 36 894 | 100% 925 Saxon Public Wks 7s,'45 964 954% 964 ..” 23 95% 
106 102%, Do 5s, 1952. *1. 1210514 104% 10514 % 31 105 98% = one's “Grea a, 3. $5% He 2 . M 28 Hi 7% 86 Do 6l%s, 1951 90 89% 8944 4% 6 90% 
Pe, Chile 6s, 1980. 90% + % 44 90% - 36 90% 954 —- % Oo 100 92% Saxon State Mtg 75,'45.. 98% 9812 981%... 1 $F 
91% 88% Do 6s, 1963, etfs Wie 89% 90% + % 111 90 i OG Maly 7s, 1801. +++ 98% 98 98% — % 175 98% | 108% 1065 Seine (Dept of) 78,42. .108%4 108 108 —"% 33 
94 88_—s«zDo “6s, 1961. 91% r; % 25 91 NES } ; | 88 75% Serbs, Croats & S 7s.'62 87% 85% 864 —14 119 86 
94 584 Be es, 1961, a $0" 89% on s 4 Ht 10544 101i "Do" bis, pt eeeees 1058 105" 10586 — = 10546 | 98 87. ‘Do 8s 1962. 97 95% 965 + % 98 96 
. : 2 ba 4 925% 90 Do 5igs, 1965........ 92% 91% 92 % 479 92 93 _ 85% Shinyetsu El P 64s,'52.. 87 87 87 + MY 2 
9444 88 Io 6s, ar 9% 91 Ly 46 90 ’ - 4 108 101% Siemens & Hal 6\%s,’! 105% 104% 1041 yy 1 103 
89% 8715 Chile Mtg Bk 6s, 1962.. 89% 88 88%  % gg aggy, | 86 77% Jugo! Bk 7s, 1957... 86” 85 4—- % 16 5 | 56% 72” Sieslan Bank 6 83 B2 83” 2a 
103% Chite 7s, 1942........... 101i» 102 . 16 102 83% 69% KARSTADT 6s, 1943.... 77% 77% 77% .. 21 76 82 66 Silesia Prov 7s, 19: 74 #72 73%— % & 73% 
86 Cate ae =. 88% oat tn % ony 4 100% 92 Kreuger & T 5s,'59,ww. 96144 95% 9614 + % 256 96% 106 101% Solssons Ge, 1936 106 0s 105% + % 35 106% 
t 4 . ste : Z » am . L Styria 7s 46 92 . = 5 921/ 
109% 94 Do 64s. 1961.......... 97 96 97 ..~ 37 97% | 87% 75% LAUTARO NIT 6s, 1954 844% 82 83% —1 137 83% 107% 103% Sweden. $s, 1954. 107% 10544 wm%irwt 3 2% 
St BY Skeae dovt'withtasi BB Sigs HK MO | OBE BS Lor mite aso SOR By, Bic — Ay" Hee | HR, Hen ee be MI ore ae airy 
98% 90 po ene enn, 7 My 93% 33” a3 1%, : pr ++ fd 824 ay ot Ae - 34% ot" 1 5 86) | 106% 102% Switzerland 514s, 1946...106 * 105 10514 % 24 105% 
985 eee , 1952, x w...... j 5% 
82 6714 Colombia 6s, 1961, Jan.. 76 75% 76 % 16 77% 100 Lower Austria 714s, '50. 9344 93% 93% 3% 1 97 100% 98% TOHO EL PWR 7s,'55..100 100 100 My. 20 100 
81% 67% Do 6s, ‘=e 75% 75 75% % 42 78 91 80% ea Aust Hy El 6\s, 100% 96% Do 6s, 1932 99% 99% 99%+4+ % 33 99% 
801 634 Col Ag Bank 6s, 1948... 71. 71 = 71 1 2 72 i RR 85% 851, 854 .. 7 85% 82° 74% Tokio 5s, 1952 79° 78 344+ % 13 7 
86° @3%—sC*dDoo Gs. 1947........... 71 Tl 7 1 Tee 105% 102 tole 6s, 1934. 2 2211105% 10514 105% + % 19 106 | 93% 87% Do 5i%s, 1961 91% 90% 90%— % 47 91% 
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Range 1930. Net Wed.’s 
High. Low. High. a Last. Ch’ee. Sales.Close. 
92% Tokio Elec Lt 6s, 1953.. ae F it % 46 87% 
87 Tolima 7s, 1947 72%+1 33 74 
984% 93 , 1957. ary 4,4 < 13 
95 85 by dro i 7s,'52... $2 91 914 — 1 6 es 
94 7s, 1955 . 99% 99 — 14 99% 
101% 97% UJIGAWA EL P 7s, - 101% gti 27 100% 
101 United SS Copen 6s,’ ‘eg 100% 100 10 oe 
92 Utd Steel Wks eA. A, Si 31 
92 Do » C, 19) 22 
o1% 89 Do bi: SE ceca 51% + +1 72 91 
81 Unte P & Lt 6s,'53. 8 —2 27 - 
U Austria 7s, 1945.. 97 97 97% + 7 97% 
81% | Bo ‘wigs Sate Re eeaes : 90 55% 89 —1 -. 
imeeway . i eeease 96% ; 96% 
1964. coscee Om 94 4 — if 65 4 
108 104% Do Se, SRE 107 107 107 2 os 
98 88 VENET we! os 7s, "52 95 + Wy 13 9514 
91 82\% Vienna 6s, Soe 85% ast * Q 42 37 
B3% 70% WARSAW % pes. ‘ 77 7% T6%+ % 7 75% 
91 Westphalia Ei P 65,'53.. 84 aq sod = ae 
94% is Wonttenbers El 7s,'56. 94 93: ao +e @ oe 
98% 95 WOKOHAMA 6s, 1961... 97% 97 97 % 2 9 
ee Gon dcecseccuscest $11, 283, 900 
NEW YORK CITY ISSUE. 
107 101% 4%s, 1963 --107 107 107 2 
ME SOND nicaccdneceeecisueenes $2,000 
CORPORATION ISSUES. 
103% 97 ABRAHAM & § 5\%s,'43.100 z 99% + \% 34 ee 
907 Adams Express 4s, 1948 -S 88 +2 10 ee 
My ni Rubber s f 8s, ‘36 + 2 7 os 
94% 85 bany Per W P 6s, "48 2 939%+% 11 931% 
97 se ae Corp 5s, 1944.101 = 1014+ & 62 100% 
104% 97% Do 5s, 1949........... 100° + 4% 100 99% 
95% 92 apete, 150, 4°, 42 95% + ma 6 
a + 2 ee 
1 oo Allis Chalmers 5s, 1937.102 101 102i + & 40 102 
105% 102% Am Ag Chm ref vr a-s a 104 ee 27 103% 
8 68 Am t Sug cv 6s, ‘35. 68 es 5 66 
102 964% Am Chain deb 6s, 1933. .10 101 + & 14 101% 
101 99 Am Cot Oil deb 5s, es 1 — % 10 ee 
100% 94% Am Cyanamid 5s, tk +1% 10 965% 
90 Am Ice cv 5s, 1953...... 884 — & 1 ee 
1 100 Am I G Chem 5%s, '49..106 105% +1 112 
101 93 => Int 5\%s, gs PR see ont ‘wt ong _ # 39 97% 
96%, m 544s. er + 60 9Ty% 
92 70 Am Nat Gas 6 1942.. —3 18 - 
1 1 Am Smelt & 'bs, 7" a 1018 i + %& 2 102% 
104% 1024 Am Sugar Ref 6s, 1937. .104 — % 36 104% 
100% 94% Am Tel & T gold 43,'36.100% 100 - % i se 
105 99 Do conv 4%s, 1933..... ise tea io2 +1 2 as 
1 1 bs a inwonneawe 166 +2 140 «162 
102! Do trust 5s, isaa. "1 1064+ % SO .106 
10844 104 De Gils, 2068.......... 108 tor 108 + % 88 108% 
106 1 Do deb 5s, 1960....... 106 105% + % 141 105% 
106 =100 Do deb 5s, 1965. -105% “108 10. + % 311 106 
103 9944 Am yg a tr 5s, "34. 101 101 + & 21 101 
108 104 Do @s, 1975............ 08 107 107% + & 50 108% 
3S 8669 Am Writing “Paper be "47 80% 79% 7944+ 14% 13 78 
98% 83% Anglo-Chilean Nit 7s, '45 97 97 ee 74 
89 Am & For Pwr 5s, 2030. % 87 87% — %& 156 87% 
85 Arbor ist 4s, 1995.. 83 82 8242+ % 21 oe 
102% are Ark &£M Bdge&T a. -o- 102% 102% 102% + 1% 20 
92 87% Armour & Co S#,, 7 89: + 2 107 92 
ost 80 Arm & Co y # D ‘. thes’ we i un 82% + 1% 56 82 
103% 102 Associated 103 +. 6 103 
97% 91% At a &s ve a 4s, ‘i696 6 - 9 96 
94 gen 4s, 1995, reg. 8 a 130 +1 5 ii 
14144 120 Do 4 5 Spey ~ % 60 129 
93 Do J 4s, 199: es —_ 1 ‘in 
934 8 Do adj 4s, '95 see 33 +1 15 925, 
93 87 Bei aaiidin 8 9 +1 . = 
0 48 oO 1 2 2% 92144 + 3 
94 88 Do 4s of 1905, Es, 4 
92% 88 teh, T&S re 
Mt Div 4s, 1965... 92% 92 2 + & 4 
944% 90% Ateh, T & S Fe voneg™ e3% 94 
ee 3 _ 7 
1014 97 Ateh, T @ 8 Fe Cal = % 
séaees a - + 27 - 
96 690) «(Atl ‘Const taty> 4s, ’52. + 22 95 
"93% ash ano. ep 18 us ; é 
col 4s,’ 1 ~ a 
7% 58 Athé avi ist 4s,’ - 3 91% 
63 52% Do 2d 4s, 1948....._. * i 52 iia 2 2° 
80 72% Atl, Guit’ r W I 5s, "59. 74 73 525 — 2 9 73 
103 (100s Atl Refining deb 5s, '37.103 102 103 + & 15 = 102 
- BALDWIN LOC 5s, '40.107 107 4 “4 10 ‘a 
Balt & Ohio ist 4s; "48. 96 (a f° 
Do 4%s, 1960. . ee. 102 101% 198 pil -. 410 1014 
pe & in 4s, * 2048, reg... 93 93 1 1 “iy 
Ce EG scccnaaes - 100% 100: 100 H 1 
104 101 Do ref 5s, A, 1995... .104 103 O06 # 4 103% 
104% 101 Do ref 5s, D, 103% 103 103 + 31 
106 1 Do Ist 5s, 1948 10514 105 oni, * g 12 105% 
111 6108 Do ref 6s, C, 1995..... 110% 109 110 ee 31 110 
96% 91 & o ZI Ls 
acee OF 94 1 ‘ 
104% 100% B a 68 W Div 5s, *50.104 103 103 + bet % 3 99% 
87% 84 B & O Tol,Cin Div 4s,'59 8 86% 1 &7 
84 Bangor & Szees ¢ 4s, '51. 90 89 59 — % 21 90% 
105 101% Do 5s, 1943.........__ 103% 103% 103% 1 103% 
81 67 Beld id Heminwy c cv "36 77 77 77 as 18 on 
107% 102 a Tel ¢ : 5s, 5. "48. 107% 108% 107% + 1% 35 107 
109% 103% Do 5s, C, 1960. % 10 08% 109 _- 
104% 10145 Beth Sti ret deb 5s, *42. 104 103° + % 19 104 
103 ~~ mon 5s, ‘36... = 101 103 +1 14 ton 
101% 96 Boston & Me 5s, '67. 10044 1¢: % 88 100 
99: 98% Do 5s, 1955..... . 82 99 
4 35 Botany Cons M vig 34 36 35% 36 44 5 342 
105, 100 Bowman Bilt 7s, "34... 1024 102 1022%4 yo 3 
a 4 en 6 7th Av ist con si 
1943 ..... 10% 9 1% 10 
sh Bn City RR 5s, °41.. 82 ai% 82 4 10 81 
101 94 M T 6s, A, 1968. 99 4 +2 363 99 
yn Union El 5s, 1950 88 8 1 39 
10% 104 oe Gas 5s8,'45. 106 106 ; 2 107 
2 r 02% 103 
96 «690 R & P con 4%s, '57. 9 ” 036 4 $ _ 
101% 99% BCR & Neo! ‘34.201 101" 101% > 7 . 
100, 94 Bush Term cons 5s, °55.1 99% 100 ¢ 17 100 
1e7h 58 Bush T Bldgs 58, "60. los 102° 102 — 11 
104% 100% By-Prod Coke 5s, '45.101 101 101% % 25 re 
2 CAL Ge Hf ret 58, '37.. 1025 102% 102: + 
iva be = , 4 a 1938... 19a 102% 102 i$ 32 103 
"80 7 , me 7s, "42 39 38 2 7 -_ 
10: 102 —- So 5s, A, ‘62. -105% 105% 105 \% : 
104 . Con os > mae "70... .104 103 oe 7 104 
. : - OF 97 po + 
ae 920 De ie 1957 orn 96% orf (a 8B OS 
97 i Do 414s, 1968 968 96 seat Mi 68 97 
104 101 Do 5s, 1969, Oct. 103% 103 1034, 51 103 
104 99% Do 5s, 1969, July. |’ 103% % 30 jos 
112 1 ian No deb 7s,"40. itt it 111 % 16 111 
118 1 Do deb 6s, 1946... 116% 116% — % 3 116% 
og . Pe 4 P. ate 18 
1 ‘ac 5s, 1954. .102% 10212 102: H 
90 Do deb 4s +--+ 90 87% 89 i” 197 "88% 
100% Do 4%s, 1946 99% 99 99 % 6 99 
104 1 Do 5s, 1944, ctfs “103i 102% 1022-— 4% 93 
102% 9914 Caro, C & O 5s, 19: 102 101% 102 1 See 
110% 107° Do 68, A, 1952 108% 108 108 % 10 108 
1 102. Cent Dist Tel 5s, °43 105 105 105 1 
104 1 Cent gt Ge gon, 5s, '45.102% 102 1 + % wy ° 
1 » C, 101% 100% 1014; + 0 
5 84% Do. Chattanooga Div " % 28 100% 
minke 87 87 a7 
102% 98 Do Middle Ga & Aii 5 % 5 88% 
My dinbcce -102% 102% 1024 + 2% 3 





























Range 1930. Net 
High. Low: High.Low. Last. Ch’ge. 
ont 81% Cent New Eng 4s, 1961. 84 84 + %& 
95: Cent - N J 4s, 1987... 95 95: +1 
113 107 — m 5s, 1987 ...... 1115, 1115 111 : 
9. 91 Ist ref 4s, *49. 9 9 + %& 
104% 1 De = eer 1 103% 103 . 
61 37 Prod 4d 
renee 50 50 — % 
oa 98 C 5s, 1947....100% 100% 100% + | 
99% » 1947, reg....... 99 és 
105% 102 © & O con 56, 1939... _. 1 1 +1 
102 97% Ches & Oh gen 4%48,'92.101 100% 1 — $ 
99 94 rie Ss 99 98% 99 + 
fr so Do 4 B, 2606...... 9914 99 .* 
93. — on Big Sandy % 
65% Ont’ Alton ef’ isio 67 38 Ge 
toy % Do 3%, 1950.......... +. 
91% er x ~« =e Quincy % 
ge tl eee — 
109 104% Do ref 5s, 1971....._ || 10814 108 * 108 
1007 Do > == Seeees 100% 100 100% + %& 
88% 85% Chicago, Bur & cy 
TH Div 3%s, 1949... oot ae 96 + 
96% 92% on? Ps in he inet cae 0 . 
84 59 & East TM 5s, 1951. 72 + 
105 102 Ch @ Erie ist 5s, 1982.104 108 108 _ ¢ 
104 100 Chi Lt & 58,'37.104 103% 103% + % 
73 zs Chi, Gt West 4s, 1959.. 7 71 1%y%— \& 
bod Chi, r—4 & L gen 5s,’66.10314 101% 102 : 
be 198% oes > beseee 10 107% 107 
hicago, Ss 
44s, 1969 .......... 101% 100% 101% + 3% 
96% 85 Chi, il, St Paul & Pac 8 - 
Corecess essers = *” 
78% 49% Do adj 5s, 2000....... 44-1 
are cf Eb tia s 8 EL > 
97 92%, Do gen 9 + 
92 Do 4 . 2000...... 9444 + 
100 97 Do 4%s, 198 ee 9 + 
81 77% Chicago 
gen \ ist Renwe 79% 81 +2 
91'4 87% Do gen 4s, 1987..... ot 91 92 — % 
99 94% Do 4%s, 2037........ |. 98 98% +1 
105% 101 Do 4%s, 1987......... 105% 1 105 
107 104% Do So eer 106%, 10 100% _ 
103 9 Do 4 a tne nenae 101 101 
102 1 Do . fd deb 5s,'33.101% 101% 101% — 
110 107 Do 6%, 1936.......... 09 
84 & Chicago > Rye Ist 5s, ‘2 2. 3 ‘S1% we 
9: Chi, & Pac gen 4s,’ ‘3 
oo” Do 4s, 1988, reg...... aa 90 
Ey D + oae on” 98 
= refunding 4s, 
eave 96 


104 
Ser C, 1963. .115%4 115% 11 
cnt: “sf  * cons 48,52 Ce ch 


ar ths 6% 96 96 
Chi Un Ste 4148, A. "3.100% it 100 
Do 5s, Ser 8, 1963... 105% 10544 10 
ion 5s, 1944 
114 
7108. 108 105 
> * 5s, 
a1 85% Gan eu "4a, Ser A % 
9212 §8 Chew, Cin, Chi 


BE nn e005 a a 
Fe 9914 De deb 4g, 8a nee s 
103 Do ref es, “Se r C, 1941. 10 103 
10 102 Do = 5s, ser 2 a av: Pees 


100 «693% Do re “ag, Se 


+++ 








97 92 Clev, Cin’ 
Cairo “aiy 4 My 1990. 97 OF 4+ 
894%, 84% o-, Cin, Chi & 
it L div 4s, 1990 A. 88% 
101% 97% Cley Short Line 4s, "61.100 100 
100% 9 =. Un Term 4%s, '77.100 100 
110% 1 © 5s, Ser A, 1972..110 10914 109% 
1 102 De 5s, Ser B, 1973... .105% 105% 105% 
90 «6680S Golon Oil 6s, 1938....... 66 8660 
98 92% Col Indust col tr 5s,'34. 96% 97 
b Col & South 4%s,'80, w i 9. oot 
100 Be ref %e. 935 100 100: 
103 38% © umbia s & e' 
» 1952, April 1 + 
103 98% Do 5s, 1952, May + 
98 95 Columbus G: + 
96 90 Columbus Ry P, 
 * ap 
100 1 
97% 91 Do 5%s, 1935... 
97% 83 ml Inv bs 5 = 
100 sg Do deb 6s, _ 
106% 103 put-Tab Ree. 6s, "41. = + 
91 74 p Azuc Bar — 
100 95% Conn R & boa ref q + 
984, 93 Do ref 1"; 1 1951, + 
108 “= Gene Gun 5 
Cons Coal Md ref 5s,’50. 52 4 so 
102% 38 Consumers G, Ch 5s,'36.. 102 102 = 
105 = Consumers Pwr 5s, °52..105 104 
85 io Cp deb 5s,’43.. 16% 76 78% — 
6s, 1 3 93 =. 
‘i. i nn 102i, 102 102% 
ee 
ca 754 75% 1 
‘ 5% + 
. 4 + 
31. 94 93 93% + 
Do . 
_ Ww 23 23 23 
Cub Cane Prods 7% "50. 18 17 17% + 
108" Cumberland T&T 5s,'37.103 103 103 
105 Cuyamel Fruit 6s, 1940. 104 104 104 
oy oe 91% DEL & HUD ref 4s, ™. ot + 
105 - Do ap aeee 104% 104% + 
103 Denver G & E 5s, 1951. 01 101% 101% — 
Denver & R G con 45,'36 9 945 94% + 
99 95 Do cons 4%s, 1936..... 99 98 3s — 
4 os Denver & R (i W 5s,'55 yy _ 
» Denv & R G ref 5s, '78. 24% — 
103 100 | Det Edison col tr 5s,'33.102% = 101%, — 
101 Do ref 5s, A, 1940.. = bre + 
108 105: Do ref 6s, B, 1940... 108 + 
105% 101 Do ref 5s, 1949 ‘105 105 ios, s 
by FJ +4 |g - bseeaus 106 pe 107% + 
OTY% b Beececcsccces 107% ‘: 
100 Det River Tun 4 "61. .100 100 
96 Un_Ry cons "32. 98% 9x7, 
98% 91% poage Br cv deb 6s8,'40. b 81% = + 
75 62 Dold (Jacob) 6s, 1942 _ 
104 101% Donner Steel ref 78,'42.1 103% 1 103% 
102 Duquesne Lt ist 4%, "67.102 101 + 
87 55 E CUBA SUG 7 oe. 5 55 55 
106 104 E Tenn, V & Pan ve 
MT Sesendedévcdco 
103% 1014 Do 5s, 1956, reg..... 108 101) 103% 
= 10044 Erie ist cons 7s, 1930. ° 
ba = cons 4s, 1996... ._ f 
gen 4s, 1996.... 81 8 + 
8 ‘Be 9 + 
De Be 5s, 1967... 93' } 93% _ 
sf 82 Do cv 4s, A, 1953 85: rt 4 — 
Do cv 4s, D, 1953..... 84 ps + 
114% 110 Erie & Jersey 6s, 1955. . .112% 112 1128 = 
97' 94 FED LT & TR 5s, 1942.. 97 97 97 
100% 92 o 6s, B, 1 - 95 95 + 
105 1  ‘'  SPpeoe 101% 101% 101% — 
102 95% Fed Metals 7s, 1939. 99% + 
89 591% Fisk Ru 1941.. 69 + 
61 40 Fla E Coast Ry 5s, 1974 4 4 4 + 
35 25 onda, J & Glov mie 2 25 23 — 
97 82 gar 714s,'42. 88 88 _ 
on bie eeinem unen o oo — 
pe 84 84 84 
96 96 Gen Baking 54s, 1940. 96% 96% 96% 


Lt +lttt |] +$e4444 


RR Un sues are) ee 


+ 


_tetl | +4] 


> ~ 
FORSAKE 


® 


“ee 


i. ibe a . 3 ae eee Pet 
FF FF RK RR 


a ee an 


~ 


“GARE oe 


Wed.’s 
. Sales. Close. 
15 86 

5 ; 

1 111% 
31 =< 
35 104% 
53 52 
Soo 
19 ee 
25 101% 
21 : 

206 9914 
10 - 

2 67 

1 75 
43 
10 

- 

14 
24 - 
75 71 

3 ‘ 

21 a 
146 71% 
14 os 

2 107%. 

8 

140 84 
as | 51 

5 9544 
10 - 
29 9914 
53 80) 

2 oi 
63 8698 
38 

1 106% 

a 101 

2 109% 
31 84 
22 ry 

6 ‘i 

434 9914 
268 98%, 
137 9634, 
13 
18 

9 

6 104% 
10 115% 
S108 

104%; 
87 968 
100 91% 

5 fans 

1 100% 

2 a 

5 os 

384 995% 
20 
1 _ 
5 “ 
127 100% 
27 109% 
5 oe 
2 a“ 
234 97% 
97 100% 

3 102% 
73 102% 

2 ae 
14 945%, 

3 oa 
24 a. 

123 9458 
69 99% 

4 

2 

1 oe 

1 ee 

116 106% 
12 os 

3 ‘ 
23 ail 

1 76 

1 “s 
17 100 
26 102% 
27 73% 
22 ee 

2 as 
24 52 
22 9314 

5 
23 

1 
3 

269 94% 

6 ae 

2 a 
66 9514 
10 os 
42 9314 
27 91% 
24 «101% 

6 104% 
28 107% 
11 105% 

8 105% 
25 ae 

2 

1 99 
77 92 
12 eo 

4 
26 
20 

2 

: 

2 a“ 
17 pe 
51 1% 

298 93 
56 931; 
4 ; 
13 
12 

2 97 

1 : 

6 102 

3 
13 65 
33 c 

~ 

9 

4 991, 
10 84 
26 96S 















Range 1930. Net Wed.’s 
High. Low. High. Low —_ Ch’ ge. Sales.Close. 
103% 96% Gen Cable 5%, td a ~ 33 98% 
a1” 81 Gen Am Inv 5s M053 a 7 g 1 es, 
103% 100% Gen Motors A rr: 6s, 1937. 103” 10210 10 74 103 
102: 99 es 102% 102 102 % 2 ee 
1 101° Gen Steel Cast 5i4s, ” 01% 101% 101%— % 28 101% 
Z 4 = Ser 5%s, 1939 1 — 100 + \% af = 
; iS om FF 
i08 108 Goodrich (Bk tates, "47. 106% 106 106% + &% 37 106% 
96 & BR 5s, 1937 93% 93 93% — 113 93 
1 1094 Gr Trunk p? Can 7s, '40. =. 110% 111 + 23 «#111 
1 re gaatien cite 105% 105%, - 2. 
113° Gt Nor Ry gen 7s,A, ‘36. iit 110% 111 4+ 162 i111 
110% it Do 7s, A, aaee. reg. ee 110% 110% + aiff 1 ei 
= 94 Do ref 4 . A, 1961. 98 97% 984% 41 8 - 
95 Do gen pire , D, 1976.. 99 os? 99%, + i 10 9914 
95 Do gen i E, 1977... 98 9844 98% + 10 ae 
98% 97 Do 44s, E, 1977, new.. 9814 97 98% + 2 160 
11 108 G No Ry gen 5%8,B,’52.112 1101, 11114 + % 652 1108 
107% 103% Do gen 5s, C, 1973... -107% 1055 107% + 1% 12 a 
33 23 Green Bay deb ctfs, B.. 24 24 24— % 410 } 
100 97 Gulf States Sti ote’ 12°: 908 98 Ss —1% 35 
105% 102 Gulf, Mob & N 5 "50. .104% 104% 104% + A 3 
101 96 Me My Gc ccaceccce 100 99% 100 + &% 26 
50 HAVANA ELEC 5¥s,’51 52 52 52 + 1% 1 49 
99 Hoe VE 1st con 4149, 00 99 99% 9% + % 4 100 
90 73% Hoe (R) & Co 6%s,'34.. 301{ 80% 80%+2% 15 +2 
100% Hous B & T R ist 5s,’37.100 100 100° _ . 
101 ious, E & W Texas gtd 
Ss, 1933, stp........ 100% 100% 100%, + &% 2 100% 
5744 Hudson Coal 5s, 1962... 67 66 66% — % 33 66 
100 93 Hud & M ref 5s, 1957. . .100 99% 100% + 8 93 i 
7 Do adj ine 5s, 1957.... 81 79% 81 + 41% 178 80% 
101% Hud Co Gas ist 58,49. -103% 103% 103% .. 1 
102 Hum Oe 58,’37...101%, 101% 101% =i... 7 101% 
102% 101 Do deb 5s, 1932 Cesee 102 101% 101% + % 57 102 
105% 103 ILL BELL TEL ist ref 
Oe A, UB. :..50.... 105% 105% 105% -— % 20 106 
m AY t ext 34s,’51 a. 85 85 ss 1 ee 
aie 5 97 Do 4%s, 1966......... 4100% 101% + % 56 101% 
‘a SON De an wast 4s, 1952. Oat 92 92% + & 76 - 
Do ref 4s, 1955....... 93% 9%+ % %T 94% 
92 Br Do coll trust 4s, 1953. - 90% 90% 904+ % 4 : 
88 87 1953, reg....... 88 + & 10 
107% 104% Do ref 5s, 1955....___ 106% 106% 106% — 1 1 
111 1 Do ib tcasnee~ 1 110 110 — % 1 
107% 10241C & , SM Leno f 
a > See 105% 105 105% + % 37 105% 
99 95 Do 4%s, 1963......... 9814 98 98%+ &% 5 - 
102 97 im. Steet ded 4 1940..101 100% 100% — ¥% 12 100% 
8 Limestone 6s, 1941.. 79 774, 77 A—- % 3 TE 
95: 91 Inland Steel M 1978. . 95% 94% 95 és 132 95 
10144 100% Insp Cop 6%s,'41. s 7 4... 101% 101% 101% oe my se 
75 IR T ist & ref 5s, 1966 64 624% 64% 41% 101 64% 
74% 6 Do 5s, 1966, stp....... 624% 644%,+1% 86 644 
68 44% Do 6s, 1932........... 44% 48 + 3% 30 46 
94% 84 Do cv 7s, 1932........ ary 86% 87 +1 9 8714 
79 72% Int Ag Corp col 5s,st,’42 1018 79% 79% + 2% 1 ss 
103% 91 Int Cement 5s, 1948..... 1014— % 68 100 
98 91 Int Gt ae in oa — ¥% 6 934 
100 90 Int Gt N 5s, C, 1956. Sth 93% + i? 9 +e 
106 99% Do ist 6s, A, 1952 4A +1 29 103 
92 ria Do adj 6s, A, 1952 — &. @ 87le 
100 97 Int Match =” 1947. + % 141 99% 
104 98 Int Hydro El 6s, 194 -101 + % 128 101% 
101 on oe M col A 8s f 6s, "41. 101% + 6 os 
92 Int Tx ref 5s, A,1947 85 4 .—1 28 és 
94 Fs Do pf 6s, 1955........ 87 87 —1 33 8Ty, 
81 72 Int Rys of C A 5s, 1972 fe 72 72 ‘ 6 73 
oat 90 Do 6%s, 1947 93%, ‘ Be aad 
94 89% Int T & T 4148. — \% 22 90% 
129% 105 Do 4%s, 1 — 1% 132 110% 
9914 9 ik i .. See +» 91 97% 
10 Iowa Cent ist&ref 4s,’51 7 11 ee 
93% 87% JAMESTOWN, F’KLIN 
& CLEAR 4s, '59.... 93% 93% 93% + % 3 
97% 94% KAN CY, FT S & MEM 
BOG G8, DOGG... 0.000 96% 2%%-— ¥% 21 97 
roi 103 Kan ~~ | Pow & Lt ist 
5s, Seer 105% 105 105% + % 13 os 
744% K C South 1st 3s, 1950.. a Ti 772+ % 14 TY 
102% 99 Do ref & imp Ss. 1950.1 100% 102 + 1% 86 101% 
88g Term tst 4s,°60. 3 92% 92% + & 30 92% 
06% 104 Kaa G& zn ~ A, 1952.106% 106% 106%. 19 106% 
74 Keith 6s, 1946.......... 83 8 +3 3 83 
52% 75 Kendall 5 oa, Ww... 76% 75 76% +1% 12 75% 
90% ore Kentucky Cent 4s, 1987. 90% 895% 895 — 24 5 < 
8614 Keystone Tel 5s, 1935... 86 86% 864 + & 5 
— 100% Kings Co El L&P 5s,’37. = 10244 102 om 1 
Do pur mon 6s, 1997. 128 28 \&y 5 we 
st 1S Kings Co Elev 4s, 1949. 30 80 80 % 10 80 
105 102% Kresge Found 6s, 1936. -104 104 104 4+ 1% 4 ou 
103% 100 LACK STL ist 5s,A,’50.103% 103% 103% .. 6 
loa on saenee ‘a 5, 1934... = 102 102 ‘ 2 - 
00% oO Eas ox 103% 103 103 % 15 103 
102, 100 LE & W ist 5s, 1937... 10114 101% 101%— 4% 4  .. 
103% 102. Laclede Gas 5i4s,D *40..103 103 103 la 38 103 
100% $8% Lake Sh & M So 4s,'31.1005% 100% 100% + % 52 100% 
99 & N 4%, 1954... 97% 97% 97% 1% “g -.. 
101 9944 Lehigh Val Coal ist d 
__. RRR Res 100% 100 100% —- % 13 
80% Do ‘5s, 1944.... | 117" 81% 81% 814 . 1 
roo, 103) Leh Val Har RR 5s,'54.1041/ 1041, 1041; 4. % 42 
96% Leh Val NY gtd4%s.’40. 100% 100% 100% . + 
est) 8 Leh V (Pa) — 48,2003 9 90% 91 + % 39 90% 
§o% Do cons 4 os fees 30% 99144 99% 24 aa 
Do 4%s, 3, ee 97 96% 97 _ 
122% 1173 Ligg & My 7s, 1944 boons 122 122 122 11 122 
106% 98: 3 RS eetes: 064, 106% 106% + % 1 ae 
130° 101% Loew's 6s, 1941..°° °°” 118 117% 117%- 4% 1 °° 
101 = 91% Loew’s 6s, 1941, ex war.100 991% 99% + % 53 100 
91% 88 Lg sland unified 4s, '49 91 8916 91 % 20 90%, 
101 97 io deb 5s, 1937....... 101 100% 101 - 6 101% 
91 87 Do ref 4s, 1 “ 89% 8956 89% — 1% 12 
89 89 P Do. 4s, 1949 eae 8914 3891, s9i6 ee: 
Lorillard Co (Py 5¥s,'37 94% 941, 944% 4 ‘1 94 
111” 104% ‘Do 7s, 1944... is neti $ 10912 10008 * 34 5 es. 
90% 31% ‘ vt Fy * Smee scces 9 881, gRiZ % 3 S 
a og COR 84% 84° R44 4 + 
193% 100 Louisv’! G & E 5s,A "52.1041, 1031 1044, ry 7 B. 
93: 89% Lo & Jef’son Bge 4s,'45 93% 93% 93% 4 % 5 
Bs 9444 Lou & ae aed 4s, '40. 96% 96% 96%, ¥y% 2 96%, 
Qo eee hs 101 101 101 Pe 
= fo 4 Do ref . ee, 2003 e 105% 105% —1144 105% 
106%4 1061, 1061Z 4 
109, $5" | Do Ra E2008: 5 19100, 99% 100° o as 100% 
a: LL ‘ 661 1 
95% Si Lane a Se eFC 
moxv & Cin 4s, '55. 94 94 9 
103 100% Louisv = So & N . Me . 
la ee 103 102 103 4 ix 
103% 100, L&N Fin & Sheff Ss, '37-102% 102 102 57% 42 
98% = Cin & Lex 43s, 100° 100 +100 : 1 
1024 100 M’CORMICK E R 6s, e- 102% 102 102% 4 y 
100 $6 MoOrery Strs 54s, 194 + 9714 gai? rh = — 
93 M’Kesson & Rob 5 5093 9112 9217 % 45 
86 37 Manati S Co ist ? ors 40% 40% 402, 7 49 92% 
an Tay Max in RS anon #190 48% 47%) as } . 3. 
anila zines 4s,’3! hs 75% pie 
69 60 Do ist 4s, 1959.....' ae” Ha aa” 1% 16 ae 
100 95% Manitoba SW Coi 5s, "34. 100 994100 °° Sos 
oy 8 Mar Stm Shovel 6s, 1947 68 68° ‘os 3 6 .. 
97 89144 Market St Ry 7s, A, °40 93% 93 93% , 2 65 
105, 101. Met Ea lat ref 5s, 1953. 1048 104% 104  & 15 93 
99 ch Do 4%s, 1968........ | 991, 99 , & .2 105 
100% 9918 Mich Cen sige, *79; Ww i. -100% 100 100% > 
26% 94 oy, Midvate’ Se fndeae 94% 94% og t ° 
vale S & Ord 5s, x f y a 
101” 97% Mil EI Ry & L"ref & e eat 101% 101% gs 
1931 101 101 101 , 
101 6% Do st & yet 5s, i \% 3 + % 2 100% 
a 9¢ ue 5% 961-1014 100%, 101 % 2 init 
ae - 030" sooe 30 30 
41% 39 Do Se, 1934, gis. . 30% 30%, 30x ‘. : 
ref 4s, 194 . of i = a 
%% % My Y ad 
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, Net ed.’s 
Ran . Net Wed.'s Range 1930. Net Wed.’s Range 1930 : i 4 
High Low. High.Low. Last. Ch’ge.Sales.Close. High. Low. High.Low. Last. Ch’ge.Sales.Close. High.Low br oan — Ch wn = 
, 8S M Ist 105% 104 Ore Sh L ist con 5s,’46.105 105 105 wigs 95 89 Svuthern Pac col 4s, '49 94 a 925%, 
ens Cae & 88% 89 — % 23 .., 93 Ore-W & Nav 45,°61 93 924 93 +17 33 99% 99% 93% Do 4s, 1968 98% 97% 98% + 1% 64 984, 
96% 931%, Do M cons 5s, 1938.... 83% oni $34 — % 21 sing 104 100% Otis Steel 6s, 1941...... 102% 102%, 102% — \% 30 102% 102% =. avec em 2934 ‘an +: 103 =. + % an a 
99% 92%, Do gtd Ss, 1938....... 98 : _ 8 97 gS ne 25. ‘ a 99 . oe > 904 
10114 99 Do .. s, bey sees = . 100% + % 51 100% | 104 100% PAC GAS & EL 5s, 42.103 102%102% + 4% 25 102% = 96% fo an nk 93%, o2i gait - ¢ = 99%, 
79% 15 Mo lil $s, 1908 12.0... 73% 78% Tee: ge a 95% | 95 91 So Pac R R 4s, 1955.... 94% 94° 94 % 183 94% 
$0” 85% Me, Kan'@ T'isi és, 66 Gop 88% 884+ Y 3 87% | ,95% 924 P RR of M ist extds,'38 Ssh assiand *.. 3 44 | 103 100 S Pae RR Cal con 5s,’37.103 "103 103 ie 
104% 99% "Do Se, A. 1962, ibe? ses eee 7% BT 106" 199 Do ref Sar tech. toe” teeth tee” +5, 18 SR | He loty Be ye, es 112, 110% 111% +iy 80 111% 
Li... oD “y Penge } : gi d Rena t 144 901, 
ont, ont De iis Piss eae asi ° oat ; 1% 25 _ we A — , + a, Se... B .. Bw, Pen A oe 130” 1a De gen és 1956 118" 115% 138 t of 46 11714 
‘abe M aa aoe Be 134. a ar 1 6s, 1 ‘ He 
HS Be Pa ines Hy in SpE | A ape pae A eon eB Bae ae oD sy | ea BB et an a ty 7g 
. llaeaee , a Bw , +. . 7, : a “wt a 
102% 97 Mo Pac 5s, F, 1977.....101 100% 100% — % 110 101% rte) 98 Para Fa Lasky 6s, '47.101% 101% 101% — 4 @& im 92% Suit Se ne a by Ae ® oe 34% }  ~ 2 : 
113% 106% Do Sis. 'A 1948 “17 08 108 109 + "% re i093 g% 15% anaee Si4s,'53. 79% > ss 106% 103° S W Bell Tel Se” A 54.106%4 105% ee + G 2 106K 
J * og a ~ ee » ASE... 22s “8 . - a . * s r o ; 
S, Sua uet § he Se awit. gn ae mes te eM | BH Eetieecchenee coi: tc kB gin | TES, Spates se ss ge ae pe 
98 94% Mob & Ohio 4\s, 1977.. 97% 96 97% + 1% 2 ae 85 73% Penn Dixie Cem 41.78 78 78 os A be 3 10° yt —% 8, ee tae tee — % : A 
104%, 100 Mont Power ref. 5s. 4310334 102% 103% . ” 30 103%, 4 i — r. gift ” 95% 9 95 Bt % 13 9% 10414 100% Stand Oil N J 5s, 1946. .104% 103%104i4 4 % 46 104 
102% 98% Do 5s, A, 1962........102% 102. 102% __ 30 102% 2 > Be allrccate 10142 100 101 4 97 101% | 293, 95 Stand Oil N ¥ 4%s, 1951 99% 99%, 991, _ 140 «99% 
> ; 991 101% 97 Do 4%s, 1963 .. 4 15 102 90 74 Stevens Hotel 6s, A, '45 81 80 80% > 4 804 
95. Mont Tram Ist&ref5s,'41 994, 99% 99+ % 15 .. 102% 100 Do cons 4%s 008... 2085 101% 1017 5 102% 100%; 103% Syrenne teie! Ss A. '45 8 100% 1908 ‘ Ma 
fe Ba, =" 2 Essex 4%s, = ue? rd + Fr ™ 107% 101% 97% Do gen 4s, 1965..... 101 100% _ + @ = 104%, 3s 103% Syracuse Ltg 5s 6% 106% + 
- 9, en 9 O20 2 0 COSe r e606 Oa. oe? | 206 208% «(Do Se, 100464 .....ccs 4 - 
85% 80 Morris&Co ist s f4i4s,'39 83% 83 —- % 1 83% inp ion” De gen yay 1968. i10” 108% 110 + % 59 : 102% 97% TENN COP & C 6s,B,'44.102% 101 101% + 4% 8 
100 89 Murray Body 6%s. 1934.100 9954 100 ce 55 97% 94% Do 4%s, 1970.......... 97 $2 + 14 326 97% | 108 10416 Tenn El Pwr 6s, A,’47..107 106% 106% 16 107 
; % 99% 991 , oy, | 120, 108 Do 6%, 1936. -....... 100 100° ines + 2s soy | 20%, 8, ‘a be 30-190% 90% fom 74 2 (iit 
100 ©=96% NAMM & SONS 6s, 1943 99%, 99% 99%-— 4% 10 | 4 98% Do gtd 4s, 1931....... 100% 100 100%+ %4 300% i ee ° - 4" AREAS... % : m+ & a % 
92% 90 Nash, Ch & St L 4s, 18 92% 92% 92%+ % 10 on 97 93% Do con 4s, 1943....... 9 oot 96% — 1% 1 10614 : 4 Texarkana&é F § 544s, 50. ® 05% 1 5% + & . 
102% 10088 Nat’ Acme as arte eet 1024, 102% — 2 ae ry SE a ee 100% a 132 soy | 111” 1068 aes i. Tot 10 lowe + ri 
a ) Me cscs y + = * ae. + . . % 
100% “ip Nat Dairy 54s, 1948... 98 974% 98 + % 563 98% 10514 1024 “— ry S AS6 Suenos 104% 1044 104%, .. 17, 108% | 104% 98% Do 5s, C, 1979...-::::102% 102 102% °.." 44 102% 
40, =21% Nat Radiator 6%, '47.. 22 2115 21% .. 18 22% | 491 96% Phila Co 5s, 1967....... 100% 10014 1001, + i 102 100% | 101% 99% Tex & P Le-Bell L 5s,'31.101 100% 10014 x 
8% “6 Nat Ry Mex41s,’57,asst 7% 7 ™% + & 21 - 101% 97 Phila Elec Pwr 414s, ’67.1011, 100% 101 12 101% | 107% 104% Texas & P Mo Pac Term 
15 12 Do 4%s, 1926, asst... 154% 14 15% + 1% 19 15 88 80 Phil & Read C&l 5s, '73 81 8014 801 % 23 Tes 51s, 1964 ‘ 107 107 107 ec 1 
8 5% Do ist 4s, 1951, asst. 7 § —% 2 8% 1 110 91 SS “Sree 1 98 9914 - % 283 5% | 105% 100% Texas Corp cv 5s, 1944.104% 104 104% % 211 104% 
ewberry (J J Ss, '40 99 -. . a ohne 97 90 Phillips Pet 5%s, 1939... 95% 95% oat > % a 96 54% 45 Third Av Ry ist ref 4s, " : 
108 103% N Eng T & T 1st 5s,'52.108 106% 1 m+ %& Z - 32 26 Philippine Ry 4s, 1937.. 2814 281, 28 2% ‘ ---» 48 47 47% + & 117 48% 
101% 98 Do 4%s, 1961......... 101% 101% 101% + 1% 71 1 94% 92 Pitts & W Va 4s, C,’60 9444 93 9314 + $ 38 4 35 22. Third Avy Ry adj inc 
90° 85 New Jer Junc 4s, 1986.. 88 ss = =—3 : “ 105% 102% Pillsbury Fi Mills 6s,'43.104 104 104” — 2 ss oer A p pps RB . BR 2 + 2% * 28% 
96 92% N Orl & No eastn4}s,'52 95 bi es ae 101 97 P, C, C& StL 4%s,1,'63 tid 1 100% + \&% % ol & Ist 5s 35.... Pr : 
93% 82 N Orl Pub Sy 5s, A, '52 90% 89 90 2 15 « 109% 106 Do 5s, B, 1975........ 10944 109 108% + 1 93% 90% Tol St L & Wn 48,'50... 9342 925% 9312 + 1% 4 “# 
93% 83 Do 5s, B, 1955........ 89 87% 89 +1 25 = 88 110% 106 Do gen 5s, A, 1970...110 109 10914 + 23 09% 97 Transcont © 6%s,'38....109%% 10914 10914 + 1 237 109% 
91% 874 New Orl Term ist 48,'53 90% 90% 9% + % 1 90% 95 91% Pitts, Y & Ash 4s, '48..95 95 95 +1 2 101% 87% Do 6%s, 1938, x w....101 1 1 — 4 29° «101 
99% 95% N Or, Tex & M incds,’35 99% 99 99 — % 5 os 95 Pocahon Con Coll 5s,'57. 94% 94% 94%4— % 29 |. 103% 102, Trenton G & E 58,'49. .103% 103% 103% + Yo 1 : 
99 92% Do 5s, B, 1954........ 95% 94% 95 % #8 .. 101% 9614 Port El Pow 6s, 1947... 994% 98% 98%, .. 7 100 94% 78% Truax Tr Coal 615,'43.. 85. 85 85 — 1 1 85 
100% itt Do 5s, 1966; Meigen Paes 2 28% 22 1 2 Bs 100 i 97 Portland Ry 5s, 1930 _ 100 100% 100 + ¥ 3 i 103% 102° Trumbull Sti 6s, 1940. :'102% 102% 1024 —58 123 . 
54s. e seecesecs . € Ya + oe 
io 105 N Y Central deb 6s,'35.107 10644 107 . Be ge. ey }+4 — my 5 45. Previes 97 % —3 3 99 103% 101 UNION E L & P 5%s,'54.103% 103 1034+ % 3 104% 
92% 88% Do 4s, A, 1998........ 92% 92) 92% + % 53 rt 107 10444 Do 7s, ‘A, 1946...... 105% 105%1054+ °% 6 «. 101% 100, Do ist 5s, 1932... .. 101% 101% 101i + % 20 
10132 97 Do ref 4%s, 2013..... 10142 100% 10114 + % 45 101 98 86 Porto Ric Am Tob 6s,'42 86 86 86 .. "ee 831 69% Union Elev Chi 5s,'45... 824 sou go? — * a. . 
83 78% Do 3%, 1997.......... 81% 83 + % 56 83 96% 91 Postal Tel & Cab 5s, 53 93% 92% 93 % AT 93% | 100% 9914 Un O of Cal 5s,'45, w w.100% 99% 100% + 32 100 
108% 105 Do ref 5s, 2013....... 108% 10714 108% % 95 107 93 Pressed Sti Oar 5s, 1933 87 g 87 ae 2 87 109% 106 Deo 6, A, 1942 108% 1 108% —«. 112 
Do deb 4s, 1934....... 99 th 99% + + 2B 101-9544 Pub Sve El & G 4%4s,"67.100% 100% 100% || — ire 101% 98% Do 5s, C, 1935 ,- 101, 1004 101 + 65 101 
e1% 76 NY Cent 1 Sh 3%s,'98. 80% 80% 804+ % 3 a 100% 951% Do 418, 1970..........100% 100 100% % 85 100% | 97% 93% Union Pac Ist 4s, 1947.. 97% 96% 9744 + 85 96% 
81% 76% N ¥ Cen Mich C 348,98 80° 79% 80 + % 22 4 | 1053 102% Pub Sve Ki Gas ko 1968. 160% 105 105% + % 1 105% 93% 88% Do ist & refd 4s, 2008 9344 92% 924 + 29 93%4 
98% 9442N YC & St L ist 45,37 981% 981% 98% .. : 98% or 92° Purity Bakeries 5s, 1948. 9444 93% 9414 11, 25 g4i¢ 91% 87l4 Do 4s, 1968 - 90% 90% + 3 91% 
ieee 101% Do és. 1982. — eae 102% 102i 102% + % is 10244 ~ wag eee - % 23% 23% % 11 = 103% 89 United “Biscuit 6s,'42.. 108% 102 103 ies 3 Pe 
102% 101 Do Ist 6s, 1931...... 102 101%101% + ¥Y 1 il 5168, 1937...... 100 9914 1 00 99 92144 United Drug 5s, 1953. 98 97 98 + 1 ly 
107% 105% Do rat 5468, A, 974-107 107% 10Tie + 31. 100% 98 Pure Oli Sigs, 193 "2 s 8 1 96 93%Un NJ R Re Can 43,'44 9 95H 95% — $ 3 
"Se 93% Do sits’ 1918)...” OTe bee "91% «""% 144 97% | 1C1 97% READING CO 4s, A,'97..100% 100 100% + % 43 100 sy 80 U's Rubber $s 1947... 82 BI” Bie —% 23 82 
100% 96% N ¥ Conn ist 4%s, 1953:100% 99% 100% + 4% 53 .. 100 Do 4148, B, 1997, w i..100% 99% 100% + 4% 93 100% 101° 99% Do 7%s, 1930 Z 99% 99% 99 ra ae 
114% 11144 N_Y Edison ref 614s,'41.11414 1144 114% + % 25 1144 ort 93%4 Rem Arms 6s, A, 1937.. 96 96 “: 11 * 63 60 Univ P & Rad 6s,’36 61 61 61 on 1 ik 
105% 102 Do 5s, B, 1944........ 105% 105 105% + Y% 3 106 101 92 Rand , A, 1947. 99 97 +1 64 898% 97 §€=6©92% Utah Lt & T 5s, A,’44.. 96% 95 96% + 13. 96% 
100 N ¥ & Erie 4th 105% 102 Revere Cop & Br 6s,'48.105Y% 1041, 104% 19. 101% 9716 Utah P & Lt 5s,'44 “1018 100% 101. — 45 101 
=  geetortpeesr 100 100 10 —~ y% 3 ,, 10344 101% Rep I & S 5s, 1940..... 102% 10244 10214 — ¢ 5 .. 105% 102% Utica Gas & El 58,57. .105% 105% 105% 4 20 107 
109 104% NY GE L H&P 5s,'48.106% 106% 106% — 1% ae 97% Pure Oil » 1940..... + 150 98% 95 86 Util P & L 5%s,’47 - 91 89% O91 + 42 90% 
97% $2 Do pur mon 4s, 1949..95 95 95 — ¥% 1 95% 104% 100% Rep I & S 5s, A, 1953.10414 103 "Batt —4 3 rm 91% 80% Do 56, 1959. w w . 86% B54 86 — 12 58 ; 
101% 99%N ¥ & Jersey ist 5s,’32.100% 100% 100% + 4% 4 ««. Richfield Oi Ad 884+ % 31 89 
R88 sei N Y & Long Br 4s, 1941 88 88 88 + 1% 1 95 91 Rio 6 Western 4s, 1939.. 93 be oo — 1% 1 -s 62 38 VERTIENTES SUG ist 
99 9%4ZNY, LE&WDEt!l 88% 81 Do 4s, A, 19 Or 86 ee 2 os 7s, 1942 .. 4 38 . 12 37 
Ist ext 5s, 1943...... 99 9 + % 1 108 104% Roch G & E 5l4s, 1948..1 106% 106% + 14% 1 105% 102% 99% Va Ry & P 5s. i934 101% 101% 101 5 p 
88% 83% .N ¥, NH & H 45,47. 88% 88% 88% 4 1 se 108% 1 Do 7s, 1946........... 107% 107% 107%, 2 107% | 107° 102% Va Ry Co 1st’ 5s,A.'62.106 105% 106% + % 29 106 
87 81% Do 4s, 1955............ 8544 85% 85444 y%4 10 |: RI, Ark & L ist 4%s,'34 99%. 4°" 47 100 3 106% 
86 81 Do 4s, 1956 saaes 85 854, 85% = £ 85%, 90-8744 Royal Dutch 4s, 1945... 89% 89% 89% 4 te 266 90 103% 101 WABASH R R CO ist 
© 4s, 1957.-.......... ae" 5s, 1939 103% 103% 103% + 7 104 
80 74% Do 34s, 1956.......... 85, 78% = 6S “1 98% 94 ST J RY, L, H&P 5s,'37 97% 97% 97% 4 % 1 102% 99% Do 2d 5s, 1939 100% 10044 100% — ig ae 
135 120 + “=  peppebbers 133% 122 —_ ~ % BR rir 1C2 100 St L, 1M & S gen 5s,'31.102° 100% 101 4 1 3 101 95% 88% Do 4s, 1978 ag 92% 9312 + 53 93% 
1068 A ee S, 1967.......... ua” 105% 105%” ; = 99 95% St L,I M & S Riv & G . 102% 97% Do 5s, B, 1976 100% 100%, 100% -. 17° 101 
% _ Do col tr 6s, 1940..... ; 1g 8 5% ot Sata 99 98% 98% + % 38 9% | 105% 101% Do 5s, 1975 104% 1036] 10414 + 2.~COs 
7% 70 NY, N Con Ry i : A 100% 99% St L Merch Bge 5s, 1930. ox 99% 99% 4% “9 : 91% 8844 Wabash R R T&C 4s,'41 91% 914% 914% + 1 3 -s 
pew sigs DH OH 4+ mH 1 CL. 92% 871, St L-San F 4s, A, 1950. 90% h—- % 44° 91 boy, Say Walworth Gs, A, 1945... 85i2 85" s5ie— 2% 3 aby 
85% 45% N ¥, O & W ref 4s,’92. a” + 12 50 | 104" 100" Do 5s, B, 1950........ 103° 102% 1035 og 198% 83% | Do Gies. 1935, w w... 100 99% 100... 9 99% 
J 43 ne } iy BA a ° isa 92% 5% Oey 35 a. * oS eeearee 93 927 —'y% 130 93 113% 99%2 Warner Bros 6s, 1939...100% 99 99% — % 391 95% 
1h 85% ae - 92% 91% 92% + 2% 3 102 100% St L&S F Ry gen 6s,’31.101% 1014 101% + % “3 100% 95 Warner Co 6s,'44, w w.. 99% 99° 99° ..” “19 
8 4 NY Rys inc 6s, 1965.... 4% 4 4 . 7 4 102 Do gen 5s, 1931....... 1 101% 101% +} y%Y : * 95,814 Warner-Quinlan 6s, 1939. 81144 81% 81 os 3 
24 6 N Y State Rys ist cons 7 s 89% 85 St L So Wn ist 4s, 1989. 88 88 — Y 42 &8 107% 10244 Warner Sug ist 7s, 1941.104%4 104% 1044,— % 99 
108% 105% N ¥ Sicam ist Gs, i947 _s08%% 108 108th <4 1 10 |. 100° 97% Do con 4s, 1992... 00” 1068 | 4 ST «98% | 98, 93% Warner Co 6s, 1939, x w 96" se «(UB 
¥ 105% . Steam ist 6s, 1947. Pas t+ .* 101 96 _ Do ist term 5s, 1952. .100% 100° 100% , % 36 100% | 105% 101% West Pa P ist 5s, A,'46.105% 105 105% + % 13 
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Paramount Publix Corporation 


The Paramount Publix Corporation re- 
ports estimated consolidated net profits 
for the six months ended on June 28 of 
$8,434,000, after all charges, an increase 
of 65 per cent over the net profits for 
the first six months of 1929 when the 
earnings set a new high record for the 
period. With 600,000 shares more out- 
standing at the end of the first half of 
this year, share earnings increased by 
67 cents, standing at $2.98 for the first 
six months of this year, compared with 
$2.31 in the corresponding period of 
1929. 


For the three months ended on June 
30 the estimated consolidated net 


profit is $3,600,000, compared with 


$2,556,000 in the corresponding period of 


1929. The earnings this year are equiva- 
lent to $1.21 a share, against $1.14 a 
share in the three months ended on June 
30, 1929. This aspect of the report was 
surprising to Wall Street where it had 
been reported that motion picture com- 
panies had begun to experience the usual 
Summer slump as early as April this 
year, and the general expectations were 
that all motion picture companies would 
show a sharp decrease from last year’s 
earnings in April, May and June. The 
motion picture theatres missed the usual 
slump last year and this has been ex- 
plained on the ground that the talking 
motion picture was then still enough of 
a novelty to attract more trade than 
is usual for the season. The fact that 
Paramount established new high records 


for both the six and three-month periods 
last year caused forecasts that despite 
the increased earnings in the first three 
months of this year, the slump in the 
second three months of the half-year 
would bring earnings for the six months’ 
period down to a level of last year’s, 
with the result, on account of the in- 
creased number of shares outstanding, 
that share earnings would be less. 
Since June 30, 1929, the corporation 
has issued nearly 600,000 new shares in 
connection with the acquisition of new 
properties, chiefly theatres. It was 
pointed out that the increase from the 
$5,130,000 earned in the first six months 
of 1929 to the $8,434,000 earned in the 
first half of this year was an indication 


that the new properties had been con- 
tributing their share of profits, while 
the old properties had been running 
ahead of last year’s rate. The average 
number of shares outstanding in the 
first six months of this year was 2,832.- 
277, compared with 2,224,683 shares in 
the period in 1929. For the three months 
ended on June 30 the average number of 
shares outstanding was 2,972,742, com- 
pared with 2,242,862 in the correspond- 
ing period of 1929. The reports point 
out that the percentage increase in 
shares is greatly less in both the six and 
three months’ periods than the 65 per 
cent gain in earnings in the six-month 
period and the 41 per cent gain in earn- 
ings in the three-month period. 
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Manitoba 6s. ., Fer 110 es Bank of U. S. units........... 41% 42% 8 Bankers Investment Trust....Interested Ohi Public Service pf. (7)...107 109 
Montreal 5s, 1942............. 101 102 Bank of Yorktown..........-- ;; 150 8 Bankers Natl. Inv., A........ Interested Ohio River wy pf. (7)....109 111 
DO Ge, I606............. ....101% 102% Broadway National .......... 88 98 Basic Industry Shares ...... 8% 8% Oklahoma S. ‘ eee e 
New Brunswick 5s. 1994. ‘ust 101 eer 38 45 8 Beneticia! Ind. Loan units... .Interest Penn. Ohio P & = L. 6% pf....10144 102 
Nova Scotia 5s, 1934.......... 1 101 aeons National ........... 93 99 ee ¢ eee Interested Do 7% pf. ..... ey i 
Ontario 5s, 1942............... 101 101 i SERS Ree a 139% 142% 8 British. Ty SO eee 10% 10% Penn. Pr. & Lt. 7% pf eS: 
atchewan 8, 1946......1 106% Chatham | 106 = 109 Chain & Gen. Eq 64% a vk ae 67 3-y> _— Pwr. 6% pf...... 80 86 
to b Seo cccccccsemes 1 105 SE ncxsconscsacdvatenial 195 205 Chain Store Inv. Corp........ 1 Bs Rene or 98% 100% 
Victoria BIGB. 2c ccrcceccccce 9 §6100 ee . Fea 385 400 Colonial Inv. Corp....... : = Puget %. PB. &L. pr pf. (5).. 87 90 
Fifth Avenue ..............+ Contl. Metropolitan Corp..... Serv. of Col. 7% pf....... 99 
CANADIAN BANK STOCKS First National, New York. 4,900 5, Corporate Cap. Corp. units. it 19% 8 Rio Grande Valley Gas .. .Interested 
Bank of Montreal............. 300 p-eeen National ... : 85 8 Corporate Trust shs.. of Roch. G. & E. 7% t Pf. B -103% 106 
Bank of Nova Scotia......... nth 322 ME scchkunceuddieetee -- ‘a Deposited Bancshares, “ms... Hn Sioux City G. & E pt. :....a i 
Bank of Toronto..............239 240 Harbor State Bank 8 yy Trustees ......... 22% 23% Somerset U. Mid “" ee 
Dominion Bank . ear Harriman National ......... 1, si0 1,610 Do Series B.... 19% 20% So. Jersey G. E. ya (8).....158- 162 
Natl. Canadian Bank.........171 172 Oe ra 170 & _ Do Series C.. ™ 8 Stand. G. & E. 7% a Ts 
Provincial Bank ee DEL cv cdbccceedcgeeegeensee 105 8 Domes. & Overseas Hid. Corp. Seperested Tenn. Elec. Pwr tm pf ... 108% 110% 
Royal Bank ..... itpiensGeae, aa Lefcourt a a wpe eee Ten aae 90 105 Equity Investors........ 22 Do 6% pf..... a 
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ADVERTISEMENTS. ADVERTISEMENTS. ADVERTISEMENTS. 
PUBLIC UTILITIES—STOCKS—Cont. | INDUSTRIAL AND MISCELLANEOUS SPRINGFIELD, MASS.—STOCKS CLEVELAND SECURITIES 
Key. Bid. Offer. | —STOCKS—Continued Key. Bid. Offer. | 18 Alcazar Hotel 7s.............. 98 100 
Texas Pwr. & Lt. 7% pf..... to 114% | Key. Bid. Offer. | 15 Amer. Founders Corp P 11 12 American Stove 60 61 
Baw BUN. J) Bm pf. “2 # |* eer aS as we.) De ee 105 18 C leveland Discount 6, i931... 88 
Y iss D BGs Oe.. GB) ..2.0: cof RD PEs evens ccsecees 4 
United Pub. Serv. units....... 89 96 Do 2d pf. Pe ia 30 Cheney-Bigelow Wire. 23 86928 ” x ‘ ie ee Electric Til. 5s,'30 103 361 
Utica Ge & B. pt. (i —* oH 105 Bohn Refrigerator pf. (7).... $8 $2 | 18 Consolidated Dry Goods com. 20 ., | 18 Cleveland Hu 4% Id. tr ctf, 08 100" 
+ AG)... .. on : 75 ) 
Seen. 2 a! SS UT eee 18 Cleveland Term’ 514% 
i as Se = gra 1% pt. . B. 32 Beues.-® -Balke- Collender ™% pf. 86 89 15 Draper, eee 55 u | “id a. a 98 100 
hh RO: aaa 5 Farr aca .. - 0 4c 2alth $ ~ 37 
Woo pt 6 -. Blec. (7)... or 4 Canadian ¥ E pea eta ews ‘ 10 15 ‘or Corp. Reus es 75 ; 4 ar a “ ec. com. 68h, = 
Ryser se , 2. ee SRP ata 15 ; 95 4 Cont tal Sh f — 
be a n fics .- ca ae Carnation Milk pf. -ss+++++100 105 | 45 Greenfield Tap & Die pf... 89 4 DoB pf. w.ow....- 7% 80 
ei se em ... Lease re 6 15 Hodges id Tap 25 4 Dayton Rubber Mfg. units... 19 26 
INSURANCE—STOCKS ie 2 tee teeeee 49 55 15 Holyoke Water Power. 450 18° Dow Chemica) 6s, I 40. 102 103 
‘ 32 Chicago Daily News........ . 25% 26% | 16 Investment Trust Associates. 15 20 | 4 Blectric Vacuum Cleaner.... 50 60 
Aetna C. @& &...... a a 5 ree ; cece uesees 90% 91% | 15 Ludlow Mfg. Associates 137 140 | 4 Elwell Parker punatete com. . 140 
Aetna Fire Dai sisnigin bik a aid oe 66 82 Co Hotel 125 140 15 New England Fire..... 35 4 Empire Steel pf. ........ ote 28 
Aetna Life ......... 87 : ngress Fotel ............... 15 Package Machinery ; 85 90 18 Enos Coal meing | ee a 
Agricultural jae beaker edes 115 «125 Sbo pt. (3) oes oe ‘a. 38 oo “6 95 18 G mere Co ib s, é 100 
Bm MESS 2.0.5 5.06.05..2.. 2 me ON lepmeeeeaios a 45 Perkins Mach. & Gee 30 18 Greif Bros Gopera e 6s, "36. 95 
, glas Shoe - ST 62 A ae 395 a Great Lakes @tiams apg” Tee © 
re > eee ae Draper Corp. SI |B Springfield Chapin Nat Bk-320 325 | 1s Halle Bros, Realty act és... 96% 90 
Am. Reinsurance ........... 56 62 Dry Ice Holding. P Beret ee 52 15 Springfield Gas Light ; 55 18 Hanna, M. A. Co. 6s, 1934 ...100 ‘ 
Am. Reserve OE EE, Durham Duplex A... 18 Me ccs ; 56 5K » ae Ss nea § Potter | "36. 4 . 
Am. Surety ............-.....115 120 Eisemann Magneto ...... ile 23 15 Springfield Rys. “me 68 san a See a +3 
Automobile ....... SS 44 ; , 18 Joseph & Feiss 6s, 1943. .. 3 55 
Rr Se ie eerie 95 oe 15 FS her a per Safe Deposit, new158 4 Laboratory Products 96 98 
9 Baltimore American ......... 17 18 Federal Aviation com., w. w.. 34% 5 15 Third National Bank & Tr... .475 4 McKinney Steel Holding ‘101 103 
Bank & Shipping.............100 120 15 Union Trust Co., new 225 — tae 7 ye Be 90 
Boston Insurance ‘eee 675 31 Pizst Hotignal Stores Ist pf.. 105 ws 15 United Elastic Corp. 23 28 7 * De at ngineering 8s, 20 
kl EE iheds<t<d00s e008 18 21 ranklin Ry — PS . 
Geena Wire 222220002 84 © 90 General Fireproofing pf. (7).108 113 | 4% Uns Bertie Bower ip is | 8 Murray (O.) Mtg. Gigs, °36...: 91 95 
Ee -2 2 general Outdoor Adv. - % pf. 70 15 West Boylston Mfg. . 3 . Newtes teel 6s, 1931..... ey i ne 
Centval Fire ..........;. ee a — 7 ne. se eees sa” oa” _S Fe eer 30 18 Northern Ohio P. & L. Sigs, ‘51 9918 
9 Chicago Fire & Marine....... 10 13 . P eee er 15 Western Mass. Companies 59 61 4 SOS CME fa ne sns Cee tare 10644 ? 108 
9 Continental Assurance.... 58 62 31 Great Northern Paper........ 45 47 31 eee ” 60 61 18 Ohio Finance 6%s, °44 92 97 
City of New York............505 545 82 Great Lakes Transit com..... 10 12 15 Wico Electric | 80 4 Ohio L ether Ger oe ae 16 
Continental Casualty......... 36 6-38 a . errr ee , 4 Do ist pf PAPERS. aay 
a oe oe. a ee a ee... 5 & ROCHESTER SECURITIES | schema: Te 
BE hes acwtdendeaekewas ---. 14% 16 32 ] atidesc cee 78 4 4 Ohio Power 6% pf 104 106 
30 Excess Insurance Co ; oa Hale & Kilburn pf. eM - ® 27 Central Trust .. 140 148 4 Ohio Public Service 5% pf. 87 
Federal (new) ... 60 «70 Her’g-Hall Safe Co. (5)...|1 80 120 | 27 First Natl. Bank & Trust... 80 86 4 Do 6% pf ; *. 9% 9% 
(ee eee 35% 36% Howe Scales .. ig 27 Genesee Valley Trust 182 190 4 Do7% bf "106% 108 
Franklin Fire ................ 31% 33% eae ar a St 38 27 Lincoln Alliance Bk. & Tr 128 86138 . oe ist Bt ee oer t ~— h 
General Alliance ............. 27 31 Hudsdn River Nav. 4 8 27 Pfaudler com. ......... 103 108 . ne ar ee | 45 
Germanic... ot Do pf... PILI 2 65 | 21 Rochester Cen. Power 6% pf.- 78 83, | 18 standard ex. Brod, Gigs, “42: 6 70 
Glens Falls ... er Industrial Acceptance pf..... 65 70 27 Roch. Ges & Blec. 0% pf......101% sant 18 Stone Stotter 64s, ‘34 95 100 
Globe & Rutgers (new) 965 1,015 32 Intl. Cellucotton Prod. com... 79 81 27 Do 7% pf..... 104 . | Sotelo Maines a ‘pf.......... 92 98% 
Globe Insurance ... es 18 21 International Textbook ...... 20 23 27 Rochester Packing 1% Let 535 ae 33 4 Do 6% pf ; 104% 105% 
9 Great American ............. 0 32 8 Interstate Amiesite pf. Interested | 27 Rochester Ry. & Lt. s. 104 105% 4 Do 7% pf ; it, ic ne : 
9 Great Lakes Ins........ 10 $2 Kellogg Co. .......... .. 159 =161 27 Roch. a =, 1988. 98 101 18 ened Cliffs Furn. 6s, °43..101 
9 Halifax .... pa he sines« 25 Lanston Mono. (6). 130115 27 Do 6%% pf. 107% 109% | 18 Trumbull Steel 7s. w. w.. 101% 
Hanover ....... (tate ¢ 32 La Salle Extension Univ. “Fe 48 50 27 Rochester isis 205 215 18 Valley Mould & Iron 7s, 1934.101 
+S ape a Me a a 1 9 Lawr. P. Cem. (8) 57 63 27 Security Trust 2,800 3,300 18 Van Dorn Iron Works 7s,'37.. 97 100 
Hartford Fire ..ss+++. 75% 77% | 32 McCord Mfg. Co. com. ma: 9 sei: 18 West. Reserve Inv. 5%s, 744.. 90 94 
. a 5 Tg pebeoreeaee 4 = = ee at coms. ee 3 COLUMBUS (OHIO) SECURITIES Ae es x “i 
i——__,, 0008 & ™ Ohio Brass B com............ 67% 68% | 2@ City Ice & Fuel com 40% 43 FEDERAL LAND BANKS—BONDS 
Hudson ACRE ETE Pe 41 OS Se, ae 95 20 City Natl. Bank of Com 45 The securities listed below are inter- 
te oF ORGS RIIRIIS | Photomaton, B, new......... 1% 2% | 20 Cities Service com 28%, 29% | changeable coupon for registered bonds 
Independence pie, ; 9 12 Pick (A.) & Co. 7% pf., w. w. 44 20 Cols. penta, com ‘ 57%, 4% May, 1942-32 96% 97% 
Industrial, Akron.............13 18 23 Puritan Mtge. units. .....Interested | 20 Do pf. .... 111 444 Jan., 1943-33 96% 97% 
Kansas City ................-950 1,050 32 Remington Arms com........ 1€ 20 Columbus Mutual. Life 245 260 4% Jan., July, 1953-33 96 97% 
Knickerbocker ...... a/eioe a 6 29 Remington Arms pf. pace ie 93 20 ny., P. &b.., B, pf 106 108 4% Jan., July, 1955-35 97% 
EES eae 31 35 Rockwood Co ie Ae ist Pt. (7). | i? 20 Do it err 106 {9 =e. cs Sot =” 
9 Lincoln Natl. Life... 98 102 ockw ). tases = 20 Columbus Savings ...... 310 rs, uty. ¢ 
Lloyds Casualty 4 , 10 14 nut &. . 85 20 Dickerson (W. cy Shoe pf RS 4% Jan., july. —s © et a + 
Majestic Fire ... ae 11 ae oyce of America...... . 10 20 Huber Mfg 8. pf 101 <i ~ y, 1957-37 55 944 
Maryland Casualty (new).... 39 43 | _Dopf........ . -.-. 10, 14 20 Hurtington Natl. ee 302 4% a eray eet oan 
Massachusetts Bond. ....100 115 Roxy Theatre seseeeeeeeees 1% 2 20 Jaeger Machine com. 21% 221 4, ay, - a” oe 
Merchants’ Fire .. Ey a Do A (3.50)...... vee 22,23 20 Jeffrey Mf 102 ; 4% Nov., 1958-38 i = 
Merchants & Mfrs............ 16 19 Do units ...... 22% be | 20 Lamneck (Ww. E.) com. 24 4 May, 1958-38 91% 9% 
9 Missouri State Life........... 37 39 16 Schine Chain Theat., Inc., pf. Interest 20 Do pf. tena : 94 4 Nov., 1957-37 91% 92 
os >a <a 40 oe ~t_p Pr. Eng. units a, * Ry Renee pf. 100 105 5 May, Nov., 1941-31 100 100% 
hans es .. 58 65. covi ‘ nA Bio 
National R ee ie Sax ne. ae 8 Seaboard ‘il * "ae 10c = Midland Mutual Li soon os on EQUIPMENT BONDS. 

i EE Th iad Sx wi 73 76 inger g. ( cree ee ee MSS ; ’ The sub tations, catculated on er- 
er en 3} sale os ae 2 Smith ch. ©) €9)............08 2 20 Northern Savings ........... a4 ¥ centage “Sean, ane the ‘average. of the orice "hee 
National Union .... pctacteau ae Smith-Corona Type. (3) +65) 37 20 Ohio Bell Tel. -eeees 112 115 all maturities 
New Brunswick .............. 8 32 Southern States ‘Oil.......... “ £ 20 Ohio | tomenes 0. Pf, Ww. Ww 95 100 sacen Maturity. Rate. | Bid. Ask. 
Mew York Vire.. a a Splitdorf-Beth. E). 24, 3 20 «DOA .......... 75 4 os oo 6 ase 40 
Northwestern Natl. Fire. 105 «125 Squibb (E. R.) & Sons com.. 48 52 20 Do com. —_— = “Do. "21-41 4%,6% 4.65 4.45 
New England......... a+ 37 J § =p eseree 94 98 20 cin Refining com. 14 144% | Bp ¢@'0 50-44 i's 4.60 4.45 
New Hampshire Fire......... 55 Standard Screw (8). ee: a 20 Pure Oil 6% pf. 9544 Do 31-35 6 4.90 4.60 
New Jersey ..... ET 50 Taylor ere 95 100 20 Ralston Steel Car com 5 10% B. & Me 30-38 6 5.10 4.80 
North River ee a 59 Te or. waar. See 2” 104 20 ERE CE re 40 Can. Nat (30-44 rat 5.00 ‘ 80 

SORE toes c eas ceeeecees : 23 Can. Pac "30- , 19 4.50 
Rorthwesten occa | pommel pio BB | SBR AG Gem com a | ER Ste 
heailacaied n us. Fu . > : Rab y “an 

‘ Secidental Fre ne senerensees 30 United Pub. pf... P ita’ a 89 20 Wolfe Wear U Wei: pf... 96 100 c 4 Ga ae ¢ 5.56 5.09 eo 
Pacific Fire ....... correc MO | Ee ces 7). .......... OF CINCINNATI SECURITIES Do 30-37 5ig.6% 4.70 4.50 
Phoenix Insurance ........... 83 85 32 U.S. Stores Corp. com........ 6% 7% Do 31-35 6 4.90 4.60 
Preferred Ac. (new).......... 55 62 32 Do ere ooo 72 11 Baldwin Piano 548, 1936. . 8 85 Cc. M. & st. P "30-44 4%,5,5% 5.00 4.70 
eee 64 Vanco Cp. com. .... ona 7 8 11 Champion C. Pa Ser. és, 31100 100% Do ."31-35 6 5.10 4.80 
Public Fire .......... ae 81 Waldorf System pf.. - »- 10% U ll, Do Ser. 6s, 193 --100% 100% & N. W '30-35 6 4.90 4.60 
Repub. Ins Co., Pitts. 1 Welch orppe eee 59 11 Do Ser. 6s, 1933...... 100% 100% Do "30-44 4%,5.6% 4.70 4.50 
Rhode Island (new) (7) . * - . 11 Do Ser. > 1934..... 100%4 100% ; C. Cc. C. & &t. 1 ‘31-35 6 4.90 4.60 
© me O........ West Va. Pulp & Paper...... 37 1l_—s— Doo 6s, : -101 Del & Hud 21-38 Suse 4.90 4.00 
Seaboard Fire & M. Whnchtretets: ey ee Ftd 101 11 Champion Fine 6s, 1941. 101 = 5 es 30-38 6 5.10 4.80 
Securit owe see ace sees veces w lit pe: SO 11 Cincinnati, Newport & Cov- Gt. Nor. Ry ‘30-40 4%,5 4.60 4.45 
Springfield Fire & Marine. —anageiad = tessecccrersss GZ OT ington Ist & ref. 6s, 1947...103 105 Do '31-35 6 4.95 4.65 
FS SSL A Do pf. (8).............. ---118 128 2 Hocking Valley 39 «5 4.65 4.50 
Sun Life (Canada) pf. B........ .-123 133 11 Cleve. & Pitts. 7% ($50) 71 78% Do .- : ‘31-35 6 4.95 4.65 
Sylvania ae Winciester Rptg. Arms. - % 11 Do 4% spec. Betterment ($50) 45° 46 lil. Cen 30-44 44,5 4.60 4.45 

y ‘ | “s 11 Col. R P. & L. % cum., Dc 30-37 5%,6%,7 4.70 4.50 

7 United’ States Cas. 65 68 » oy on _ a areenaare re r 55 am .. RRR _ 4 109 | De (31-35 ‘ " 4-90 4-60 
United States Fire............64 67 | Wo pf. ...... « 11 B. 6% cum. ist pt. 108% | * las Ra 540 5.00 
ee | Beets Betas Setanta PR | ay Cee ge Be 
co | 2 '30- " : 45 

INDUSTRIAL AND MISCELLANEOUS BALTIMORE SECURITIES ML Do 8% pt. ($80)... 93 . 95 Do 31-35 6 4.90 4.60 
STOCKS il Diem & x Pap. 7% em. pf. 98 3 | Do "31-36 6 4.65 4.50 

ie errr 42 43 11 Hatfield Camp. reek 6%s,'48. 95 98 Mich. C. "30-32 5, fe 4.60 4.40 

Aeolian- Weber nee Bide | ae 6 17 Anna is & Ches. B. Pf. 6s. .102 ‘3 11 H.&S. Pogue Co. 6% cum. pf.104 105 as" 8 P. &8.5.M 30- he <4 Her ‘2 
Do pf. .... ir errr 8 13 Saree i “es 1 L. Miami 8.60% orig. gtd.($50).100 10? “ek at Kt B00 4:80 
Aeolian Co. wee 35 40 17 Atlanta’ Con. St. Ry. 5s,’39... 99 ; 11 Do spec. gtd. 4% setter. ($00) 451, Mo. Pac 131-35 5.00 4.75 

8 poy he, Pac king pf. ..Interested | 17 Black & Decker pf.. 7 em 11 Ohio Edison 6% cum. pf. 96 Do 30-44 41,5 1.70 4.55 
$0 S018 cotsociece Oe 17 Ches. & + ow Tel. pf.....118 ine 11 Ohio Power 6% cum. pf.. 10544 De 30-38 5%,6 4.85 4.60 

Am. Hace . . SES Ree Oe 70 17 Con. G. & E. P. om ithe aa 99 a 11 Ohio Pub. eee. f* pf., A. 106% 108 N. 8. C. I 30-37 5, m6 5.75 5.25 
American Hardware .... . 57 61 17 Do4 we 11 §=6 Do 6% cum. pf.......... 95 97 N. Y. Cen 30-44 41,5 4.60 4.45 

8 Docom. ... se .... Interested | 17 Con. Gas, a L. & P. 5% pf..102 103% | 11 Pena. -Ohio "p. L. 7% cum. pf.107 109 De '31-35 6 4.90 4.60 
American Mfg. (4).. 47 50 Se BM  hacekcdacswscasnwt 1 ey 11 Do 6% cum. pf. (no par) 98 100 ,Do . "30-35 7 4.60 4.45 
Do pf. (5). ER — ee 6° leer 110 11 Toledo Edison 7% cum. pf. 109% 111 - Y. C. & St. L "30-44 44,5 4.65 oa 
Am. Meter Co............... 50 60 17 Emerson "incase. Selt., A, com. 31 32 11 Do 6% cum. pf.. 104 105% | FY N. H. &H Ke : 5 re oe 

8 Amiesite Asphalt com..... 14 2% | 17 Newport News & Hampton Tit peer 91 93 ek foe 30-44 41.55% boo 520 
Andian Natl. Corp............27 31 Ry. G. & E. 5s, 1944....... 93 11 U. S. Printing & Litho. 6% ~ “Oo ae?” 875 45S 
Babcock & Wilcox (7)..... 124 128 17 Norfolk & Portsmouth 5s..... 99% 100 ce OR rere aa. 100 Penna i l30-41 4120/5 4.55 4.45 
Bancroft (J. C.) & Sons.... 14 19 | 17 Rome Ry. & Lt. 5%, 1946...... ul Whitaker Paper Ist 7s, - 07 109 Pere M '31-35 6 4.90 4.60 
Do 7% pf.. ; . 90 95 | 17 Standard Gas Equip. 6%s.....100 1) Wurlitzer (R.) deb. 6s, ' 89 93 P.& L. E "30-35 61% 4.75 4.60 








Key and Index to Open 
Security Market 


2—Kaufman State Bank, 124 No. La Salle 
St.. Chicago. Phone State 5550-1-2. 
See Page 229. 

3—C. B. Richard & Co., 44 Beaver St., N. Y. 
Phone Whitehall 0500. See Front 
Cover. 

4—Borton & Borton, Hanna Bldg., Cleve- 
ae. Phone Cherry 5500. See Page 


5—Edwin Wolff & Co., 30 Broad St., N. Y. 
Phone Hanover bo2. See Page 229. 

6—Henry L. Doherty & Co., 60 Wall St., 
N. ¥. Phone Hanover 1600. 








i—Farr & Co., 90 Wall St., N. Y. Phone 
John 6428. 


8—Steelman & Birkins, 60 Broad St., N. Y. 
Phone Hanover 7500. See Page 220. 
9—Chas. Sincere & Co., 231 So. La Salle St., 
Chicago. Phone State 2400. See 
Page 226. 
1i—W. E. Hutton & Co., First Natl. 
Bidg., Cincinnati. See Page 227 
12—Grover O’Neill & Co., 22 William o. 
N. ¥. Phone Bowling Green 8224-5. 
14—Otte & Co., Inc., Board of Trade Bldg., 
Chicago. Phone Wabash 3650. 
15—Seybolt & Seybuit, Inc., 1,387 Main St., 
Springfield, 17 Phone 4-3111. 
0o-<Ginever Beyer 24 Commerce St., 
Newark. uae "Mitchell 0300. 


” 





17—Jenkins, Whedbee & Poe, 10 South St., 


18—Pulliam, Emery & Co., Swetiand Bidg., 


19—C. M. Cryan £.Oe., 52 Wall St. 


20—Frederick W. Freeman, 


Columbus, Ohio. Phone Adams 6187. 
See Page 227. 
22—Dwelly, Pearce & Co., Inc., 40 Wall St., 


| 23—Morris Gerber, 
Pho: 


} 
Baltimore. Phone Plaza 1516. See | 
Page 225. | 
| 


Cleveland. Phone Main 5708 See 


Page 227 


Phone 
Hanover 11 


16 E. Broad St., 


N.Y. Phone Andrews 2174. See Page 





25 Broad St., N. ¥. | 
one Hanover 2543. 


25—Great Northern Bond & Share Co., Inc., 
25 Broad St. Phone Hanover 4460 
See Page 220 


27—C. S. Lunt & Co., 
Rochester, N. Y. 
See Page 226. 


30—Pirnie, Simons & Co., Inc., 1,252 Main 
St., Springfield, Mass. See Page 224. 


31—Gurnett & Co., 10 Post Office Square, 
Boston. Phone Hubbard 9000. See 
Page 224 

$2—Babcock, Rushton & Co., 137 So. La 
Salle St., Chica Phone Centra) 
8900. See Page 6. 


$8—Martin & Co., 15 Court St., 
ms. SD 


45 Exchange St., 
Phone Main 3002. 


Buffalo, 
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Transactions on the New York Cur 


For Week Ending Saturday, July 26 


Exchange 


With Closing Prices Wednesday, July 30 





Range 1930 
High.Low. 








Wed.’s 


Net 
High.Low. Last. Ch’ge.Sales.Close. 
5% ACETOL PROD, A 5% ot 100 
1% Aeronautical Ind, war 1% ly 100 
5lg Aero Supply Mfg, B Te 300 
10 Aero Underwriters 12 11% 200 
5 Aetna Rubber 5 5 100 
16% Affiliated or Ine 19 18% 400 
81 Agfa Ansco 83 100 
16 Ainsworth # (*2%) 23 22 700 
3% Air Invest, Ine, v tc % 3% 300 
11% Do conv pf 12% 12 1,100 
5% 111 Ala Pwr cum pf (7). 113. 113 50 
1% Alexander Industries 1% 1% 1,900 
4 Allegheny Gas Corp 5 4% 1,500 
3% Alleghany Corp war 5 5 100 
Allied Aviation 1% 1% 400 
8% Allied Mills, Ine (60¢) 9% 9 4 500 
210 Aluminum Co of Am. . .254% 236% 250 800 
4105% Do pf (6) 108% 10%%% 108% 400 
4% 18 Alum Goods Mfg (1.20) 20 19 400 
36% Am Arch Co (3) 37% 37% 200 
s Am Bakeries, A (3)... 26 26 100 
Am, Brit & Continent 44% 4% 100 
4 Am Br Bo E) Fd Shs 10 10 100 
25 Am Capital, A (*1%) 25 25 600 
6 DoB % 1% 700 
30 Do pf (3) 314% 30 1,100 
60% Do pr pf (5%) 63 63 100 
124 Am Cit P & L, B (b10%) 18% 16% 4,500 
20% Am Colortype (2.40) 8 28 100 
21% Am Cwlth P, A (b10%) 23% 22 2,000 
34% Do B (b10%) 49 47 4,100 
17% Am Cyanamid, B (1.60) 23% 21% 22.100 
3 Am Dept Stores 44% 4 300 
12% Am Equities 18 14% 5,800 
38% Am & For Pwr war 50 46% 6.300 
104 Am Gas & Elec (11) 130 116 13.700 
104 Do pf (6) 106 105% 
156 Am Fork & Hoe (8) 160 156 230 
26% Do new, wi 27% 26% 900 
74% Am Invest, Ine, B 9% 8% 1,800 
2% Do war 4% 4 700 
50 Am Laundry Meh (4) 62% 58% 100 
52% Am Lt & Tract (2%). 63%, 60% 1,700 
29% Am Maize Prod (2) 30-29% 200 
15 Am Mfg Co (4) 47 1644 150 
1% Am Maracaibo 2% 2% 1,800 
74 Am Natural Gas 135% 13% 300 
27% Am Potash & Ch (1) 29% 27% 400 
52%, Am Salamandra (3) 52% 52% 100 
103. Am 8 & Ref 2d pf (6)..104% 103 + .: 600 
20% Am Superpower (1) 24% 23% 72,400 
94% Do Ist pf (6) 995% 99%4 500 
87% Do pt (6) . 4 93 200 
111 Am Tob, n, w i (d4) 117% 117 200 
111% Do B, n, wi (d4) 121 117% 6,400 
7% am Ut & Gen Bvt ¢ 
40c) 114% 10% 17,500 
17% Am “Yvette Co, Ine 2% 2% 600 
6 Anchor Post F (b10%) 10% 9 1,500 
15%, Anglo Chilean Nitrate. . 36%, 34 700 
1244 Apex Electrical Mfg 15 15 100 
» Appalachian Gas 10% 9% 3,300 
? Arizona Globe Copper , te 1,000 
8%, Arkansas Nat Gas 11% 10% 100 
8% Do A 10% «69% 16,100 
™ Do cum pf (60c) ™% % 300 
%. Asse Dyeing & Pte 1 1 100 
5% Asso El Ind, Ltd (30¢) 5% S& 300 
36% Asso G & Elec 37 3614 400 
30% Do A (at2.40) 33% 31% 8,900 
7 Do ctfs (8) Frtr) 103% 175 
54%, Do deb rts 6% 6 3.600 
! aoe Laundries 1 1 500 
38%, Asso Rayon pf (6) 48 45% 600 
» ‘Atiantic Fruit & Sug % % 100 
1aee Atlantic Securities — 135% 300 
15 Atlas Plywood (2) + 100 
Sig Atlas Utilities Corp 9 Sy 4,700 
3%, Do warrants 3% 3% 200 
3, Auto M Inst, A (71.10). 3% 3% 100 
, Auto V M cv pr pt 11% 11 200 
ose Aviation Corp of Am.. 51% iT 400 
12%, Aviation Credit 145% 14% 100 
3606 Axton” =6Fisher Tob, A 
(3.20) 43 42 200 
122 BABCOCK & W (*9)...127%4 126 _— 
2% Bahia Corp ™ 4 20,100 
1% Do pf ™ 3% 8,200 
1% Dopfs7d 3 3 200 
45% Bancomit Corp (1.60) 46 45) 100 
146 Bell Tel of Can (5) 149% 149 125 
14% Bickfords, Inc (1)... 1 19 200 
56 Bigelow San Corp (6) 58 56 mi 
30 «©Blauners (£2) 30 30 300 
18 Bliss Co (EB W) (1) 19 19 400 
6% Blue Ridge Corp (40c) 9%, 38% 5,800 
tos Do ev pf (a3) 40% 38% 6,700 
Blyn Shoes, Inc 1 1 200 
4 Borne Serymser (2) 17 17 oO 
lz Borin Vivitene Co pf(2'2) 12 12 100 
11% Bower Roller Bear (1) 13% 13% 200 
35% Brazil Trac & Lt (h2).. 39%, 39% 2,100 
4 Bridgeport Mach (25c) 6 5 1,800 
ast British Am Teb coup B 
(79 1-10c) 26 26 900 
25% Do reg (79 1- 10c) 267, 26% 100 
2% Brit — Ltd, rtcs 2%, 2%, 200 
241, Buff, N & E P pf (1.60) 25% 25% 300 
7 # Bureo, on 7 200 
1% Do war 1% 1% 100 
39 Do cv pf (3) 39 39 100 
2% Gums ate Ltd, rets . 
Sic % 2% 200 
, Butler Brothers (30c) 2 8% 600 
ie Bwana M Kub Corp 3% 3% 500 
2% CABLE RADIO T vtc % 3% 300 
7 Cables & Wire, A, rets on s 1,000 
ip Do B rets le 600 
3% Do pf rets (9c) 3% «3% 400 
i, AM CO etfs & 5,900 
10% Campe (The) Corp (2). 11 10% 200 
314 Canadian Marconi 5 455, 8,700 
% Carib Syndicate . 1 iss 500 
18 Carman & Co, A i 2144 18 300 
26% Carnation Co (jl) 30 400 
7912 Celanese Corp pf ae 200 
60 Do ist pf (*7%).. 6014 80% 250 
3% Cent Atl States v tc % Bo 800 
2514 Cent Pub Service Del.. 304 30 300 
28 Cent Pub S A (al.75).. 30% 29 3,300 
19 Cent St Elee (k40c) 2512 23% 8,000 
wi Do cv pf (a6) -120 120 25 
4% Centrifugal Pipe (60c) 7%, 7% 4 1,500 
2ie Chain Stores Develop. 5 ily % 2,400 
91, Chain Stores Stock 12 12% 200 
17% Chat Ph Al n-v (50c)... 19% 18% % 4,100 
17% Chem Nat Assn n-v. 25% 22% 2% 29,000 
101, Chieago (The) Corp lll, 11% % 200 
24% Cities Service (g30c) 2 273 %150, 600 
Do pf (6) 91 eg 4 7 
13% City 5 BA, Ltd (2.79)... 45% 45% 200 
> Elee Hium (1.60)... 57%, 57% % 200 
1m ¢ ‘Yev Tractor (1.60) 15 13% ne 500 
Clinchfield Coal 5% «5ip ly 100 
3 Clab Aluminum Uten. 4 4 % 100 
o Cohn & Rosenbg, Inc 9 9 300 
b Sea Syndicate (a 1,500 
70 olen 0) 3% 3% 400 
4 Colts P Fire Arms (2).. 25% 24% 700 
Columbia OH & G. vtec SS SS 9,900 
Columbia Pictures (fl'>) aif 38) 100 
33% Do v tc (fig) 3x3, 600 





Range 1930. 
High. Low. 








Comwealth & So war.. 
114 ——— Wat Gevetee 
b6% 


144 

\% Comstock Tunnel i 
15 Consolidated Aircraft... 19 

35% Consolidated Copper.... 4% 
13% Cons Dairy cae ae 
9044 Cons Gas Balti (3.60) 116 

21% Cons Gas Util, A cs. 20). 23% 
a Do B, vtec. . 9 

2% Cons Instrument aan 2% 


10 Cons Laundries .. 13% 

7 Cons Retail Stores (1).. 74% 

He } oe (WB) Co pf,ww(7) Hie 
(2). 


© Bessemer 

38 Do pf, A (3)... ; $3 
5 Copeland Prod, Inc, A. ™% 

6 Cord Corp ee y 
” Corp Sec Chi (b6%) aeons 24% 
Corroon & Reynolds. 12 

et Do pf, A (6) 67 
32 Cosden Oil .. .-- 10% 

113 Crane Co pf (7). . 113 
5% Creole Petrolcum 6% 
\ Cresson Cons (8c)..... a 
15 Crocker Wheeler nue 17% 
\% Crown Cent Petroleum. % 


9% Crown Cork Int’ , A (4) 11 

30 Crown Cork & S pf(2.70) 33% 
', Cuban Cane P opt war 

34 Cuneo Press (2%).. 41 
2% Curtiss Airports v t c. 2 
lig Curtiss Wright war. 1% 


12 DARBY PET, n (2). 13 
- Davenport Hosiery (2). 14% 
Deere & Co (m1.20). 86% 
2 De Forest Radio 4 
7. as & Refining. Te 
errr. 4414 
i pike. Aircraft Cup. - 
1614 Detroit Gasket (1.20)... 20% 
10 Dixie Gas & Utilities. 16% 
8% Doehler Die Casting.... 10 
12% Douglas Aircraft (75). 20 
31 Dresser mate A (3%). ti 
31% Do B_ {2)..... 
41 Driver Harris Co, new 3 


4 Dubilier Cond & Radio. 5% 
1 


= Duke Power (j*5)... 1634 
Durant Motors .... 
Duquesne Gas Cp, w i 11 


32 Duval Texas Sul, new a 


3 gees G & FUEL AS.. 32 
Eastern Util Inv, A. 10 

a” Eastern Util Assn cv. 13%4 
18% East States Pwr, B(1) 3214 
Educational pf. 21 

4 Eisler Elec Corp (1. 50).. 9 
70% Elec Bond & Sh (b6). » 841g 


2 103% Do pf (6)...........-1064 


9244 Do cum pf (5)..... co 
19 Elec Pwr Asso (1)...... 24% 
1 BD BOER cccscccecccce Mm 
2814 Elee P&lt opt war..... 3 
13% Elec Sharehold’g (3) 21% 
714 Empire Corp .... 
12 Empire Fire In 
17 Emp ~~ Ly A (als 80) ih 
4 Empire St ‘orp. 
., Engineers “Gold 
40 Eureka Pipe Line (4). 40 
12% Europ El, Ltd, A (60c) = 
34% Do deb rts.......... 
1% Evans Wallower Lead. 2 
10% Ex-Celle A & T (80c) 11% 


2 FABRICS FIN 3% 
45 Fajardo Sugar ° 4514 
3 Fairchild Aviation dy 
6 Fandango Corp wets yy 
8% Fedders Mfg, A ae 10% 


54 Fed Bake Shops, Ine 6 
16%4 Federal Screw (3) 23 ° 
10 Federated a} (80c). 10 
14 Do cum pf (1%). 14 
15 Federated Metal (* 14) 15 
1 Fiat stk deb rts. 1 


16% Do rets (1.25). 165% 
11% Finance Co of Bait, A.. 11% 
15% Financial Inv, N by 214 


First Natl Coppe 5 


2 
100° Florida P & L pf <7). .100"" 
20 


13% Fokker Aircraft . 
on” Foltis-Fischer Corp 5 
Ford Mot, Can, A (*114) 34 


7O% Ford Mot, France (28¢) 11% 
= Ford Mot, Ltd (37'¢c) 7, 
Foremost Fabrics . 4 
3G Foundation For Shares dle 
2, Fox Theatres, A... 11 
20 GARLOCK PKG (1.20).. 22% 
6% General Alloys (80¢) ll 
2% General Baking ‘ 25% 
27 Do pf (3) 32% 


5 General Cable warrants. Bly 
10% Gen El, Ltd, rets (50c). 12 

20 Gen Empire Corp (1). 2014 
74. Gen G & E cv pf, B (6) 87% 
20 Gen Wat W& El, A(2) 28% 
21 Glean Comb Har, n (2) 28% 
75 Glen Alden Coal (8) 82 


9 Globe Underwriters 115% 
2% Gold Coin, new.... 4%4 
1% Gold Seal El, n 3 
4 iden Centre 4 

18 Geldman Sachs Cc 21% 
7% Gotham Knitbac Mach 

16 Gramophone rects (20c). 17 


ramop 
7% Gr Rapids Str Eq (50c) 8% 
180 Gt A & P Tea, n-v(5).224%2 
115% Do pf (7)...-- 119%& 
26 Gt Lakes D, D, n. with) 31% 


30 
90 Greif & Bro pf, X (7). 95l¢ 9542 


ly Grocery Str Pr, v tc. ll 

11% Gulf O} of Pa (1%). -129 
Guardian Invest 3% 

14 HAMBLETON CORP... i4 

33 Do p pf eruee 33 
2\%4 Hand-Page p pf (715¢) Te 
4 Happiness Candy : % 
28% Harpen Mining : 28% 

5 Hartman Tobac 

1814 Hazeltine Corp <2). 2914 
Hr Hecla Mining (1). 914 
Helena Rubinstein | ‘ 3% 


Hires (C E) Co, A <3 ~ 
id (60c 


Hollinger wy ( . 
Cc) Co 


. 2 
35 Horn & Hardart (2%) . 37% 
13 Houston Oil of Texas. . 20% 
7 Hydson Bay Min & 8 gig 


8 

5 Hoyler Stores of Del. 5 
7 Hud Bay Min & 8S, s74 . 
35) 4 Hydro El Securities (2). 3914 
>» Hygrade Food Prod 


18% IMP OIL, CAN, n (50c). 20% 
26% Indian Terr Ml OW, A.. 32% 
26%, Do B. 3314 


Ne 
High.Low. Last Ch'se. 
33544 234 Comwealth Edison (8)..305 299 305 +12% 
6 4 3 4 


+ 


Pee x 


FES , 


mn 


+ be 
FFF 


aa 
FETE 


e 


ue 


Humble Oil (2)... 91% 


Wed.’s 

Sales.Close. 
120 300 
11,400 q 


‘4 


132 


16% 


82 
10% 
4 


+ 
25% 
18% 


28 
914 


18% 
88% 
38% 
12% 
20% 





Range 1930. 
High. Low. 


Indus Fin ctfs (wi0%) 
63 Ins Co of N Am (73) 
53% Insull Util Inv (1b8%) 
82 Do 2d pf (6)..... 
15% Insurance Sec (1.40) 


31% ind Pipe L, new t2%) 
17 


1114 Intercoast Trad Co (1). . 13 
15% Insur See (1.40), s 14d. 


% intercont Pet, new 
17% Internati Petrol (1). 


10 Inter Saf Raz, B (*2%). 


30% Intl Superpwr (f1). 
2 Intl Textbook (2.25) 
4 Intl Util, B . 
2 intl Util war, new. 


7 interstate Equities .. ies 
37 Interst Equit cv pf (3). 
12 Irving Air Chute (1).... 


3% Do war .......-- 
84 Italian Superpower, A 


100% JER CEN P & L pf (7).108 
14 


Jonas & Naumberg. 


4 KERR LAKE . 
Kirby Petroleum 
14 Kolster-Br (Am sh) 


35% LACKAWAN SEC (4). 
22% Lake Sh Mines (1.20) 
aie Land Co of Florida. 

Lane Bryant, Ine (2). 
138 Lefcourt Realty (*1.85) 
21%, Do pf (3).....-- 


30% Leh C & N, new (1.40). 


1% Leonard Oil 

112 Libby, MeN & Libby. 
20 Liberty Dairy Pr 

174% Lily T Cup Corp (1.50) 
12% Loew’s, Inc, deb rts. 

38 Do war ..... 

344 Lone 8 Gas, new (i). 
38 Long Island Lt (55¢) . 


10% Do pf (7) 
Louisiana Land & Exp. 


14% MaeMARR STS (1).. 

17 MacMillan Petro .... 

_ Magdalena Syndicate. . 
a Mapes Cons Mfg (*3%4 ) 
Marconi Int Mar (38¢) . 


29% Marine Mid’ Corp (1.20). ¢ 
a 


4 Mass Util Asso.... 
Mavis Bottling ..... 
48 Mayflower Asso (12) 
20 May Hos cum pf (4) 
5 McCord Rad, B (1). 


Mead Johnson (*3.75).. 


55 
10% Memphis Nat Gas Co.. 


40 Mercantile Stores (5)... 


16% Merritt C & S (1.60). 
80 Do pf A (6%)..... 
1% Mesabi Iron .......-.. 


25% Mesta Mach Co (*1.80). 
834 Metal & Min, Ine (1.20) 
36 Metal by Corp pt 


pf (+34 in 

1% Met 5e to = de Stores, A 
5 Met Chain Stores 

13% Midland N G, A (1.20) 
2 Mexico Ohio O} «s 
22 Midland United (b6%). 
16% Mid Royalty cv pf (2) 
4 Mid — Pvtcaa 


2% DovtcB. 

24 Mid W ‘st \ oss (1%) 
25% Do (b8% 

1% Do war A. 
505, Midvale Co (4) 

25% Miller & Sons (2). 
12% Miss Riv F bond rts 


103. Miss River Pwr pf (6). 


15 Mo-Kan P L (b10%) 
1 Do vtec B, wi 


4 104 Moh Hud P Ist pf (7) 
102 Do 2d pf (7)... 


8% Monroe Chem (134) 
\% Montecatini deb rts.. 


37 Moody’s Inv 8S pt pf (3) 
43 Moore Drop Forg, A (6) 


% Mountain & G (8c).. 
8 Mountain Prod (1.60) 
14 Mountain St Power. 
98 Do pf (7). 


136 Mount St T & T (8). 


6% Municipal Service 


11% NACHMAN SPRING 
6% Nat Amer Co... 

84 National Aviation 

4 National 


an ng 
33% Nat Bond & Sh Cp (25¢) 373 2 
6 


1444 Nat Container pf (2) 


15 Do pf (2) 

25% Nat Fuel Gas (1). 

11 Nat Investors . 

72 Nat Investors pf (5%). 
1% Nat Leather .. 


100% Nat Pwr & Lt pf (6) 
21% Nat Pub Sve, A (1.60).. 


13. Nat Rubber Mach (2) 
155, Nat Screen Sve (2). 
12 Nat Short Term 
A (f50c) 

15 Nat Tile (1%) 
15% Nat Transit (1) 

3% Nat Union Radio 

7 Nebel (Oscar) (62%%4c) 
13. Neet, Inc, cv A (1.60). 
16% Nehi Corp (1.30) 
20% Nelson (Herman) (2) 


Neptune Meter, A (2).. 21% 
2 Nestle Le Mur .... 2 
60 Nevada Cal Elec 
100% Do pf (7) 


2% New Bradford “Oi (50c) 


2% New England Fuel.. 
90% New England Pwr (2) 
88% Do pf (6) .. 
6544 New Jersey Zine (+214) 
79° Newmont Mining (f4) 
207% ee ~ Co (2) 

+e New Quincy Paik 


J ¥ Tel pf (6%) 
10% N Y Transit (*1.80) 
15% Niagara H Pwr (40c) 


7 Do C war 


12 Niag Shares (Mad) (40c). 


25% Niles-B-Pond (+214) 
1 Nipissing (30c) 

8144 Noma Elec Corp (80c) 
20% Noranda Mines (2) 

2 Nor Am Avia, A, war 
5 Nor Am Utility Sec 

14 Nor & So Am Corp, A 
2\% Nor Europ Ol! Corp 
35%, Nor Pipe Line (*5) 


i+. 





a 


SORE 


L ++ 


Pas) 


nue 
Pe a ae eS 


sr go 


% 
10614 


Nat Dairy Pr pf, A (7). 105% 
12 Nat ow Stores (1.60) 14 


Pad 


Beas) 


tins wre 
= 


ORRIN}. 


~e 


lteteee4 
. _ # 
PF 


1+! 
. /- : 
Pras 


a a 


Wed.'. 
.Sales.Close. 
32% 
71% 
60 


16% 


19 
36 


i3 
6 
si 

14% 


Ri, 


26 
38% 
398, 
2% 
13% 
42% 
31%, 
1% 
244%, 
73% 


13% 
50% 


28% 
13 


22% 
6% 


25% 
25%, 
297, 


15 


21% 


423; 


% 


6% 
9%, 


10514 
00 12 


31% 
134 


- .. 4 
101% 
00 23 


500 
116% 
0 


61% 
£74 


2% 
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Range 1930. 
a . 
83% L 130 N Hi 
alr - gg igang igh.Low. Last. Ch'g Wed.’ 
94% rt mk... iy ete Hw —y ve Ge.Sales Close. Range 1930. 
‘west Uti pf (7)... ee ee $12% 3.300 . | High.Low. 
6544 OHIO rh A 94% 9 : we 26 
1% B - oH (C.« * 19 Trun High.Lo Ne 
Et} ah = way 2%) xaos ae: 7 87 867 ss - 2a 3” Turbise Chatel, 8 ¢- -. : 20% 19 — Ch’ oe Saesteee Range 1930 
Do . eeeree : ly 7 ta. 1 11%, ing-Sol a * . ~= § High.Lo - 
108 103 new, w i 1. eel 65ig % . . 4 Twin St N ) 8 1,100 w 
ge gk AEE i, 65 1,100 t Nat G * 13% 13 98 
114 8 new cum - +» 33 %—1 5 27 pt A (1 % 13% — 700 «(7 98 94 ¢ H 
338 Fe) ye BS": 105° 2 = 1% 3400 sau] an” 32% Ae @ OD <a.a0 ji” ag 2” 2 400 ms) oe yg ee 97 sy we Last. ores: eases at. 
6 7 oO al ard 4 10 1,600 42 nger Fin Corp......... 22 iz, | 99° Crueibl be Sig. 3. ee St ose 
Ish “7. Outboard Mo, AUG.80).. 1 7 a+ “go 2 | 36 224 Union American Tay: Bat ba” Fie i 2.000 e9" $oi4 Cudahy. Packing 48, oo sot ott _— 
i gear $s - 700 31 My 51% Ueser Wie Gory 6’ 64 26 ~ 1% 2,000 25 . 2 Sigs, 37 97¥4 ee 
28% 26% PAC S 3% 4 3% 2,000 1 4 Unger Fin C (41. a0). 28 Me 26 4 25% | 102 6 Do 6s r 6s, ‘40, s7d 9 96), * 39 991 
105 101 P G & E Ist pf ' -1 2,000 ™ | 20 % Union aaa 7d... 2 27. 28% — 1 100 .. 98% Cudahy a 64 96 36%, c 15 971, 
39% 237 ‘ac Lighting pf pf (1%) 27% oe 1 ti 13° Unit Am Util (62%%) 23% 23% % 700 28 y Packing 5s, ‘46 97 x 971, 
(6 271, 6 BI m Util a” A ly 9 5s, 46. 6% + 3 
19 124 Pac Pub Ser, A i. e* 2% “ng 2 - 30% 138 Cae Sa, til (244%) «-< Ay Ns a » 100 -- a Shy Bet ci wat a ae ** 3° 
P: 5 . . . i % 4 . sg 107 f 4 5s, ’ 
ue Pantepee Ol B ge | eto i ee 100 iim | “s0" 30." Det ity Gas Be B's. ably 184 10h | 
Param’t C 2 600 . a U ry Docks. . 1 31 ; % 3,700 if 75 et Int Bri i! ae 5 
1a 31, Parke t Cab Mig (8%) Arto 9 | BF Unit Found (ob 3 BY a & "too 338 ii 68" Dixie Gutt riage ois, 2:00 S4 “ge * 3% 14 101% 
16% 10% Foam Mexico F (abe % 2e0 | ut’ Unit Found (02-25 oh).. 185, 3 a goo af | 1088 86 Dua Gult Gas 6%48,4,'37 9 % Shoe a Si” 
106 101 + eg Mexico Fuel F 12% 11) 7 4% 11 Do new rp pf (7). 5% 17% + 100 ) ay, 86 Duat 68, A, '37, 87 6% 95 95% 25 3 
an qa My 11% - 700 .. . 951, 4 + 9% 100,600 } 10914 86 quesne Gas 6s.'45 d. 953 ~ 22% 
ton ES Sg Wat > ae pf (é: sicade un oan , : a 11% 118% one Unit Lt “é& Bou. 4. cess 15% 14h 15° : 33788 17% i : Do 6s, 1945.....- s7d Si a5ie Bh a eves 
‘ow (3). a 22 Do p ow, A (i).. 6 6%, ,000 7 69 6% 86 ‘se 
105 | he Lt & Pw, A(a2.40). 79% 79 1% 25 68, 60” Unit pf (6) (1).. 40 4 6% 14% | 10 EAST B61, -1 9 
U 79% — - Unit Shoe Mach (1 38%, 404, 4,100 4 1% 99 UT INV 5 % 
SOK ie cede Gh). 40). 32% 32 % 200 77 68% 60° Unit Shoe Mach (+314)... Sp en ent 5 OS 4% | init 3 El Peso? 5s, A,'54 80% 41 85Y 
12 3 erfect Circle ... Be 804 32% % 600 26% 131 S Dairy, A (+3%) 110 , 40% 2 El Paso N ¢ Bos 5s. 33. 78% 80% 2 
Bt 52 Peareicem Tice le | 32° 3 60% -— & 85 22% 10% oe Be: ome 65 65% 853 ; at + fr Sd 120” a8 ae 6% a eee 101% 100% 101% t % 144 80% 
Pp ‘orp wa _ 100 .. : ow, w Ww. 19° 2 1 944% 89 E aso’ N Gas 6 s 7 d..100 1% + 7% 7914 
21% 13 Fee os; Se oe a“ —- me a u's WOE cen cecss is” io is” 1 in isn | ‘eo Gas 648, '38.100% iat t00% 3 . * 
15% Ftd twa AE. dies: 18” 18 13” ee "100 + 2 ; ° : Foll ahng oes: 1% ot 3% i 14,400 1314 ia pire O & Ref sige "42 au 90% 1 + o% 1 
20%, 10. Pi jot Rad Tube, : s a wie 300 5 62 D oy gale 18 17 m4 700 a | 93% 7 FBKS MOR 4 83 74 91% 
130 itney Bo = ly 100 ee 23 13% U oO ist pf (5)......... 3 18 t 11 4 75 Fede SE 5s, 1943 Me 31 &3 
25 — i. > ‘e Poe (26) ah % 9 % 4,000 ‘m1 = 36% t ¥ & ‘Overseas, seen a a*® @*— 2” i HAE + ak Water Serv 5 1968.. 97%4 9 OT + % 
74 20% Plyn ‘org’gs Co (1.60) 16 aR: 11 20% 11 USI um (1.60)..... % 16% 16 96% 90! ‘irestone Ce i48,'54. 95% 5 ’ 
181, 8 A mae OU (2) 1.60). 20 16 nA 55. 41 US ines pf (1)....... 43% 43 a 900 i7 72% 4 Fireston Cot M 5s, °48. 8 94% 94% — 2 
4 fe + 6 oe 16% 8 Radiater (2)....... 1 43 1 17% 4, 33 Ki eT & R 5s r 8 88) % 2 
1616 Ss P ymet Mfg (11). -+ 26% 20, . 2 550 7 9 United liator (2) 244 11% 12 4 400 94° 82% F sk Rubber Ss, 1942 90 88% .. £ 2 945% 
34% 14 — Crk Pocaho: oa 26% 5 300 .. pa 45 Univ Verde Ext (2)... 42 42 : + 5.500 42 \% Fla Pow & r Sigs 1931.. 34 90 4 os, gat 
90. «638 ‘ower Securiti ntas... 14% 1 9 i% 2,100 27 4 12% U ersal Insul 9 9 2 4 12 , 4 58. 1954 34 34 v8 1 81” 
Do les .. 3% 13 i Y% 29 tility & I (aes. 4 9 + 100 10 944 88% 87 4 
57% 48 Pra * septs det «.... 34% 25 Me 300 .. =P 3 20% Do vf aes  - « % 1,200 ; 97% 9 % GARLOCK P % 88% + 1 3 
. \% Prem & Lambert (+5). oo" 0% 90° 7 % oe m 3 Ut P BE) oe aay 14% 13% = | 242 oor ACK 6s,'39.100} 70 877 
* ier (*5) 4 % 90 14% 1,000 ° 28 at Lt B ctbenae 23: 14 4514 9 97 D - ower 5s . 0% 96% 1 8 
155 sis Prince (8 Whitely (25 ay tay tom 1 My Be lay VDoc zm 2 Tam 2% 1 94% | Do 6, Ibal 1906 a SA ga Oak OM 
" 5c). % ; een <7 *"*"* % + a 1/4 5 . Ge 1 9 re 44 a 
Berar 6 eo ey HB ws | BE a 338 inn | BS ges es to Sig, i. oe ae 
9% aan Go ww. 15% 147 i 10 43 Van Ca Be cosa 12 o6% 86 Gen Pub Uti 940 95 9 2 6 98% 
10112 98% ge ae a: p, ww. 19” 16% 15% + | 300 38% % 2 Vene mp _Packin 88% 86 87 Lis 2... Gs, 1931... 97 4 95 1 
uget M4 P&L pt ye 18% 4,700 9% .o zuela P a : 7 / 57. ¢ Serv 5s, ’! 97 ei . 
a aby pace fo ag Bitte S| Meera POR Re SP gmrae sis & iS 
yrene Mfg (80 maeies . 95% Me + . es 15 WA sever 8 7 e+ % 5,100 : 26 Gen W W.G 1937 $ % 67% +) % 3 
c) 95% 951, M% 20 14% F ITT & BO 8 +1 , 25% 26 18%Ga & F G&E 6s,' 20 «620 + % 1 
o% 53 : 7 Tg 4 9514 F nf % Do B ND, A 2500 7h | Oh 950 Ga & Fla R 44,B 884 20 0 
¢ RAIL. 7 7a 1 " 61 30 (1.20 » (2) 19 7% 4 9545 C Ry 6s % 88 BS 
-— © & ROAD SHARES Sm we | Me Walgreen Company raese e:: 184 194 — 1.100 m9 0 8 Ga Power 5s Ge, 1006.. 28 38 a $ a 
tees le + J 9 m,.) Gli ‘ lgs an 7 
ig 6° Raliway & Uinta, A 2 £ 2 se 18, Watson Mining. (7ige) o% 8 Oy 2} 1,800- 32 10888 105 Grand UF Bigs, "35". 100% e494 $91 160 
1, e —— Psegh ae A.. 11% ny nt : i ae 6% 19, 8%W cone fe (J a ‘ * : 23% Hs} & "3,400 32% 7 ie = Grand A) 6s, 1948 ssi son 99% . 6 “ 
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‘ , 4 tee ‘ 5 1037 a-Neb > k war 7 5 
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Transactions on the New York Curb Exchange—Continued 






































Range 1930. Net Wed.’ Range 1930. Net Wed.’s Range 1930. Net Wed.'s 
High. Low. High. Low. co Ch’'ge. Sales. Close. High. Low. High.Low. Last. Ch’ge.Sales.Close. High. Low. High.Low. Last. Ch’ge.Sales.Close 
92 91% Pledmont Elec 6%45,'60,A 92 91% S és 94% 83 ULEN & CO 6s, 1944... 91 92 + 15 93 101% 84 European Elve 64s, ‘65. 94 92% 93%— 7 54 
104 101% Pitts Steel 6s, 1948... .102% 102} 102i - § a 101% 99% Union Gulf 5s, 1950... ..101% 100% 101 oe 101% | 80° 79 Do 6%, 1965, ex war. 8) 79 794+ % 39 
100% Potomac. Edi 5s, 44 99% | 10314 9914 Union Elec 5s, B, 1967.103%4 103 1034+ % 41 .. 
90 Pow Corp Can ‘ys. ‘Bes ‘ss a7 1% S a 941, 834% Unit Lt & Rys "52. 91 89% Wie + 1 41 90% | 100% 97 FIENL’D IND BK 7s,’44.100% 99% 100% + % 29. 
9 Pow Corp NY 5i4s."47_ 9514 6 97 104° 99 ~— Do 6s, A, 1952........ 101 99 100% ee 88 75% Fini’d Res Mtg Bk 65,61 83% 811% 82 1% 6 82% 
5S 85% Procter -& Gam 4 ; 99% ” eo = 100 96% U S Rubber 6s, 1933 97 96% 97 59 965% 
94% 94 — Agee he P 101 96% Do 6%s, 1931......... 100 100 100 2 .- 91 79%GER CON M 6s,’47,s7d 85% 99% 85% .. 2 
1980, _ pelle 94% 9% + %& 3 94% | 100 95 Do 6%s, 1932 97 96 937 2 3 98% 91 Do 7s, 1947 .... . 96% 96 96 % 43 96 
103 99% Puget Sd P « i 5¥s.'49.102% 102 10246 + % 2010214 | 100 94 Do €igs, 1933..... | 96% 96 9 + % 2 91. 79% Do 6s, 1947 86% 86 «86 ~—CO(i«t 27 86% 
97% 95% Do 5s, C, 97 96% 97 57 97% | 100 92 Do 6%s, 1934 | 92% 92 92% — 2% 2 94% 90 Gesfueret 68, 1953 | 915% 90% 90% —1% 3 91% 
97 90% Do 6%, 1936.. : 92% 90% 92% —1 5 92% 90% Do 6s, 1953, ex war.. 92 91 92 + % 4 .. 
95 70 RELIANCE MAN 5s,'54 74% 73 74% — % 6 76% | 98% 91% Do 6%s, 1937 924 9144 924 + 4 52. 35 Guanta’mo & W 6s,A,'58 35 35 35 7 30 
se Remington Arms 5i48,/33 97 7 ot 0 . . 96% 90% Do Gis, 1939 ..... * 9014 9014 90% — 3 1 
ent Pow 5s, A,’ . 52 74 92% Do 6i%s, 1940 | 93% 93% 93% + 1 102 100 HAMBURG EL 7s,'35..102 101% 10 : 
oF 92 Ryerson & Sou 5s, 1943. 93% 93% 93% rs S oe ie = wenn me s ” os P " 90 84% me chet St & v i a : - 1% - 
PAR 6s, 1940..... 92% 92 92 — 10 91% 1938..... 87% 87% 87% + ¥ 17 
100 99 SAXET CO 63,A,"45, wi 99% 99 99 --1 9 99 103% 101, Vaiveline Oil 7s, °37._ 102 2 102 102 S ss 100% 96% Hanover Credit 6s, 1931. 100 100" 100° % . 
83 50 St L Gas & Coke 65,47. 71% 70 71% + 2% 39 71% | 81 Van Camp Pack 6s, ‘68. 65% 65% 65% — 4 1 68 95, 86 Do Sis, 92% 91 91 ; ie 
98% 91 San Anton P S 5s,B,'58 97% 97% 97%. 23 9714 | 100% oT” Van Sweringen 6s, 1935. 97% ee 54 61 97 98% 85% BD © 181939" . 97% 97 97 % 11 96% : 
83 51 Sehulte R E 6s, 1935, 100% Do 68, 1935, s 7 d 96% 9 +s 2... 96” 904 Helsingfors Js, 1960... 93° 91% 93 1% 41 93% ’ 
93 85 Seripps UE Ww ous, 1943 3 82 92 92% Fy 5 82 100 96% Virginian Ry 4%s. B, "2 90% ery 9%+ % 38 .. 92 76 Hang Ital Bk 714s,AC,'63 87% 8514 86% | 3% 9 | 
+ 4 : 
103 50% Segal Lock 6148, 1940. 89% 80% 80% — 8 4 103% 86 WALD’RF-ASTOR 75s,'54 90% 90 90 12 90 94% 83 ISARCO HY ’ y 2y y, 
72 Servel, Inc, 5s, 1948.. 67 1 70 102% 99 fabash 5s, D, 1980... 100% 100% 1008 _ 22 100% 807 yt wes. nie a He 2 34 is Hs Fg 
96 30% Shawinigan Water & Pw 103% 98% Wash Wat at é J2aaa are oh a 63 103% 
A, 96 79 95% 8 . ep “eget 
95% 90 Do 4%s, 5.3 35 95 95: # 6 95. 92 New 6s,°44,s8 1 Bs oe oes ye 38. 74 14 74 if i ny 
102% 98 Do Ss, C, .... 102% 102% 102 % 6 .. 93% 804 West Tex Ut 5s, A, ‘ot 33 92% 75 Medellin 7s, E, 1951, ur. 86 86 86 1 
101% 96% Shawsheen MM 7s, 1931..101 100% 101 18 101 93% 89 s7d ............. ty 92 92 4 101. 101 Melbourne El 7148, °°46..101 101 101 es 
102” 9% Sheffield Steet Sigs, 48.102 101% 101% —% 15 .. | 10344 101 Westvaco Chior 5ijs,°37.102 “% 3 94% 85 Mendosa Tys, 151.....90 89 89 —i% 8 80 . 
Guides Packing 6s, ee , ia 
. 103% ee & Lt 6s, A, 2025.107%4 106 10280 107 4: = % 92 its FOREIGN BONDS (Sales in $1,000 Units). 106 103 NETHERLANDS os. '72.104% 104% 104% % 5 
103: Do 58, 1951 He Ody ins 03. S 25 1 98% 9 a Be ay eae 1 92 ata a a it ac i 
= 02% 102% — ¥% - Berlin fy Bee 65,°55.. 85 si ss % 82 84 ‘ 
Sok Sony ansehen’ 3-88 Se toe + Sk Soh) Ty, Paget MS Ieee meee 3% 826 a? cE | BS Sa Praeatn Sa gee BE Gk BT Tg SM 
105% 10314 Sou N E Tel 5s,’70..... .105% 105% 105% % ose 84 oot Do 7s, 1947, new, 87d 82. 82 ° 1 9 a 95 94% 95. 1 38 93% 
105 87 ss Nat Gan és, 1944. 94° 92% 93 2 38 93% | 84 80 Bohem GI Whs7s,'57, x w 82 82 2 So seq Dos ie-20d = - 
. os 1 Buenos Aires 7s, 1952 95 95 7 " . a . 
o1* 65% 8 \W Dalry Prod 4a ‘3S TS 5 $e ia” 91° Do The IMT. 100, 100 % 100% S. 2S Be es ree 3 ie OK OAs ae 
91 651g | Do Gis, 1938, 8 7 d.. 7444 74% 14% ge. 97 95% Brisbane City 6s,'50, w i i'86 95% =@ 2 mM SS Babe Gas Co is, A 53 STK 86) ST + 1 57 87 
99 95 8 W Nat Gas 6s, 95 e444 85m | (86 Buenos Aires 64s, 85 30 fi, | “Sp SS. Bute Bouse Cie, 1008., 02 80% 8% — 1 = - 
87 9248 W Gas & EI Se AST. 95° oy, os” OS ee eS. ee ER a Bal 5 
22% 20% 8 W Lt & Pw SeA057. 95 95) (95. 89 68 CAUCA VAL col 75,48. 75 73% 75 .. 2 % Hh Dey, we coe. &  % aa 
‘ 107% 107 + 
oog 98 Staley Mig 60, 1942 M 98” Hh 28 107% sr ap te ee. morse '.." BB: 101 93 SAAB BASIN con 78,'35 98 98 . 2 
S883. Stand Inv 5s,37, ex war 88 85 88 3 4 88 100% Chile Mtg Bank 6s,'31..100% 99% 100% + % 93 100% | 27, 91% Santiago 7s, 1961....... 93% 92% 92% — 1 6 
94 alt Do 5\%s, 1939 81% 85 91% + 2 5 91% | 95 82 Colom Ag Mtg Bk 7s,'46 90 90 3% 1 90% 80% Stinnes (H) 7s, '36, x w 87 86 87, + 2 15 86% 
100% Stand Pow & Lt 6s, °57.100° 99% 1 : 120 100 89% 72 Do 7s, 1947 ......... $ 83 —4 7 83 See 1S Do ts, 1946, x w..... 85 86% + 2 “6 
102% A | 3 o «, 2. = 58 rH 2 i 91 81 mZ=&PBsB bs, '37 89% 88% 89% + % 60 89% 90% 85% Sydney N S W 5%s, °55. asi 88 88%, + % 31 81% 
.102 102 % 1 102 98% 94 Cuban Republic 5%4s,"45. 9414 94 94 15 
87% 56% Sun Maid "42 156% 56 16s 10017 107 Cub Tel 1st an. - 87 83 TERNI SOC 6%s, A, '53 84% 83 841 y 20 83 
1018 100” Switt & Co's, ye oot 100% oom oh abte ” el ist & ret Ts, A108 107% 107% ‘ 100 83. Thets (L) 74s, "46, x w. 99% 99% Goh ..* “Foam 
0 5s. “foie 102 102 — ee % 90% DANI N 
m Ban nn” 3 eS ee oe, ee + FF 97% 89% UNIT EL SER7s,56xw 93 93 93 .. 12 
. , Do 5¥s, 1 21 99% 
79% TEXAS CITIES G 5s,'48 79% 79% 79 mm #8 « 85% 78% Danzig F & W Gis, 1952 80° 80 80 — 1% = ce : 
107% 94 Texas Gas Util 6s, 1945. 9: % 95 Q 23 . 984 9 Denmark Mtg Bk 5s,'72 98 97% 97% ..: 20 Dividend rates in dollars based on last quarterly or semi-annual! 
: s bs ys nor "56 oo%m 99% 99 4 146 oo os 8 2 2 greet 97 97 1 payment. 
. , 8 ‘ 99 99 - *Ex dividend. *Partly extra tPlus extra in stock aPayab! 
99% 82% Thermoid 6s, 1934 91 90 90 24 92 87 78 ERC’LE MARELI6%s,'53 82 81 81 — 1 i ; dPay " prefe org 
100° 7544 Tri Util cv 5s, 1979..... 86 85 85% — % 58 ss | 91 83 Europ’n Inv Mtg 4 '67 89 «89s 8D 3 H 89% ePaid last jy a een ae eRe i 
. . ; 
Dividends Declared 9 ““f'rne‘Amnais’’ and Awaiting Payment 
of The Annalist 1 g VY 
Regular. ‘ . iit een = -~ ee. = Increased. Omitted. 
e- ay- Hidrs. of o) y- » . . , Pe- Pay- Hidrs. of . . 
ae te on 4 able. Record week 6 , .-~ 3 oe. : Aus 3 Company. Rate. riod. able. Record. Company. Rate. rid. role. poo 
rmrs pt. A Aug. 10 July 31 Dee cece eee eens : . Stewart W a Tse 
Agnew Surpass Sh Sis pf$i.75 Q Oct’ 1 Sep. 15 Do pf .......-. 20.000. L7 @ Sep. 1 Aug 15 | Wate Por L & © A..Seye @ OE AME S| CO er ae ft a oF 
Alaska Pks Assn ....$2.00 Q Aug. 9 July 31 | Min M Pwr Im pf....$1.62% Q Aug. 15 Aug. 2 Credit Alliance we Q Due July ; 
a oe Bros 35e Q Aug. 1 July 21 Mont Loan & Mige...... T5e Q Sep. 15 Aug. 31 Reduced ° 20 ~ em a 15 
Do ..35e Q Aug. 1 July 21 | Natl Water Works, A... .25¢ Q Aug. 15 Aug. 5 Fiberioia’ Gorp $3.00 3 ed Mg 
Am Banknote ; Se g Oct.” 1 Sep. 10 Do FY seseeees ye g a 15 3 5 Am Hard R Rubber....... $1.00 8 Aus. 15 July 31 | Glenwood Cot Mila 31.50 Q Due July 1 
i la ail ‘ : +t. 4 beescgucugeccad b . ME seessccound ’ . 10 God , ; 
= Rome Products. ane 4 Sep. 2 Aug. 14 Noe | F) & 66. 3 3 iy seasese Aa bee Bros Ye @ Sep. 15 Aug. 30 aoe A Sec SA Due Aue. % 7 
. . c P. Aug. 16 | _DO Pf .......--sseeees e Me B cvcecee y Diceup ks ecestim .oaaweie 1 
Am Re-Insurance he &% ‘Kas. 15 July 34 Ontario Steel Prod. 00. eS AUS at suiy gi | Mock. Jadson Voenringer the @ Aug. iS Aug. i | “9nd &,No East Ry (ord).. “Div. due at this time 
Angle Steel Tool... ‘20e Q Oct. 15 Oct. “5 | Do pf ................ $1.75 Q Aug 15 July 31 Mallory Hat Go an sin it i 
Bnk & Ship Ins (N Y)..$1.50 Q Aug. 6 Aug. 4 Pender (Dj Groc, A... 8Tige Q Sep. 1 Aug. 20 Interim. Merchants Petroleum = 2 = = ; 
Bendix Aviation 80¢ Q Oct. 1 Sep. 10 | Penn Inv (Phil), A... .62%¢ Q Sep. 1 July 31 Merrimack Mf ee ee 
nm Ami, A..... $1.00 Q Oct. 30 Oct. 15 | Petroleum Royalties pf. ¢ Aug. 1 July 25 jens | Mid & Scot Ry...... BH os seceses sesenes Ohio Term Cc ee t $1.50 Q Due Aug. 31 ; 
abe Be. vite @ Oct. “t Sep. 2 | Power Cp of Can cum piti.sd Q Oct 15 Sep 3 thn Ry (Lon) pf.....24% ©6200 000 coos Root (A 1) Co ist pf $125 Q Due Aug. i : 
joss Mfg ... 50 Q Aug. 15 July 31 Do Pho ascssccens " p. on . ‘ j 
SE sh secetens ‘$1.75 Q Aug. 15 July 31 | Pure Oil ................ 3TH4e Q Sep. 1 Aug. 8 Stock. Woodside Got M Pf $3.50 SA Due :~ 4 i * 
Bklyn-Lafayette A .3T Q Aug. 1 July 18 | Richardson Co .......... Q Aug.15 July 31 | Deere & Co new 14% Oct. 15 15. | White (S S) Dental Mf lc Ex Due Aug. 
Bronx Fire Ins.... 31.35 Q Aug. 10 July 31 }| Sagamore Mfg ......... $2.00 Q July 31 July 23 hae gh te MS &- c Ex Due Aug. 1 
Bucyrus-Erie ..... “25e Q Oct. 1 Aug. 28 | Schlesinger (BF) Sons pf$1.75 Q Oct. 1 Sep. 15 | “Ho ww MSCs: "te im ae 1 Aug. 15 Deferred. 
Do conv pf.... -$2igc Q Oct: 1 Aug. 28  gatpepedinaenate:: 1.75 Q Jan. 1 Dec. 15 e.My so seeceee ax p. 1 Aug. 15 ' 
ee "$1.45 Q Oct. 1 Aug 28 Seranton ring Brk Shader pe Line....... ie% Q Aug. 20 Aug. 2 Foremost Fabrics . 50c Q Due July 15 
Bulova Watch .15e Q Sep. 2 Aug.20 | _ Serv $6 pf........... 1.50 Q Aug. 15 Aug. 5 Omitted Southern Surety of N Y 40c Q Due July 22 
encanta 87%e Q Sep. 2 Aug. 20 ae net $1.25 Q Aug.15 Aug. 5 Senet 
Bunker Hill Sullivan M&c. M Aug. 5 July 24 a Williams ....... $1.00 Q Aug. 15 July 31 | Am & Scottish In............ 30¢c Q Due June 1 escinded. 
Can Car ar & Fdry pf.. .43¢ Q Oct. 10 p. 2 | Do pf ................ 1.50 Q Sep. 1 Aug. 15 PE OE, De ccc vcsccccss 50c Q Due July 1 Stone (H O) & Co. 5% Due July 1 
re Ol} Cos....... .25c Q Aug. 15 Aug. 1 Smith (Hh) eae Mills pf.$1.50 Q Sep. 2 Aug. 21 Central St Sec pf........... $1.75 Q Due Aug. 9 *Payable in non-interest-bearing scrip. 
ase 00 Q Oct. 1 Sep. 20 | So Cal Ed 7% pf, A.....43%c Q Sep. 15 Aug. 20 | Chariton Mil $2.00 Q Due Aug. 1 +Payable to holders of $500 participation trust 
Caterpillar Tractor. 75e Q Aug. 31 Aug. 15 Do ot B peer’ 37 Q Sep. 15 Aug. 20 Consumers Co pf........... .50 SA Due Aug. 20 certificates. 
mteendabdl athe Se Q Aug. 15 Aug. 1 | So Cal G $6.50 pf......$1. Q Aug. 30 July 31 
City Baking pf... -$1.75 Q Aug. 1 July 28 Sou Canada Pwr........ $1. 3 Oct. 15 Sep. 20 
Goca-cota,. 9” **""-""-"$30 Q Oct. 1 Seu ia | Spitze lle igs @ July 28 June 30 it " 
~ Ges — a p. 12 Pp r Prop pf.......... uly une 
Col Fuel & Iron. "soe GS Aug. 26 Ane. 16 | Std Oil of Ohio pf......8145 Q Sep. 2 Aug. 8 Securi News N 
Do pt . $2.00 3 4 26 aan 6 Stand Pay & Matis....... 50c Q Aug. 15 July 31 y ve S) otes 
Sosnume’s pay POLLO @ Sep. 1 Aug. 13 Steel & Tubes, “A...” sit @ Aue. i July 26 | National Securities Investment C G d Electri 
Y Dp. ug. 15 | Steel & Tubes, A...... a . By Ss investmen ompan Ss . ¢ ati 
Do 7% pf $1.75 Q Sep. 1 Aug. 15 | Sterling Sec $3 ist pf. “‘t5e Q’ Sep. 1 Aug. 15 “ ° y pt i pe gg ~~ no par 
mA, 7 oe #8 8 Sep. 3 Aue 38 See Wrnnsssouessens ee $ ose: i Aue be The semi-annual report of the National Scemeentt. temaie = .. Th American 
; : ‘ a . 4. agar ae 
MUD cosaccécsc.cctan Q Oct. 1 Sep. 15 OS Bad peamphiomeadel $1.50 Q Sep. 1 Aug.11 | Securities Investment Company, shows Suhenee” Cams es -“ ; The —_—- 
Derby Gas & Blec $7 pf3i.75 Q Ang. 1 July 25 mayo a eae we G Oct’ i Sep ii | P rofits and income of $1,593,635, after toeks: Radi °C a orgy AME 
Do $6.50 pf...... 62% Q Aug. 1 July = ||US Byvenpe SRG: sae SA Sep. 2 Aug. 15 | expenses, for the six months ended June “A” ms m ~ nS America 
Aa aN Ltda 29 g Aug. 15 July 31 ot sks: _"s = ; au os 30, 1930. The book value of 188,850 stock, at aa SUOCK, k: V preferred ; 
Geibnag th ug. uly 24 | U_S Fire Ins............. q 
Dow Chemical ... r Ee oR te et Be pierterrereercenre 60c Q Nov. 1 Oct. 22 shares of preferred stock outstanding is Compan ca ital st = ges 1 eas | 4 
ee Roi rot $175 Q Aug. 15 Aug 1 | US Pig & Lith... Se Q Oct. 1 Sep. 20 | reported as $133.04 per share, on the poy Go, oe a Roe- 
P $1. P. Aug. enedocccvcccocess ° \. mon oc 
‘$1.00 Q Aug: 1 July 25 | U S Playing Card....... 3100 @ Oct. 1 Sep. 20 | basis of the lower cost or market N . ; 
eer $1.75 Q Aug. 1 July 25 | U 8 Realty & Ampe - -- -$1-5 Q Sep. 15 Aug. 15 | value of securities as of June 30. Subse- ational Securities Investment Com- 
Seeeeee On On ot AR Se I eS De... $175 Q Sep. 28 Aug 3° | quent upward movement of the securi- Pany was organized in June, 1926, by A. 
Gas & Elec Se M Sep. 1 Aug.i5 | Vapor Car Heating... ... $2.50 Q Aug. 9 Aug. 1 | ties market substantially increased the G. Becker & Co. and George Pick & 
Gen’ Asphait’ -Ser-3e M Sep. 1 Aug. 13 | Warren (8 D) Co, ---- $139 @ dae 1? Aue i; | market value of the company’s portfolio, Co. and is managed by them. 
Giope & ractories -$1.00 Q Aug. 25 Aug. 11 Westchester Fire Ins + BBE SA Aus. i July 21 appreciation to July 19 being reported at Because the capitalization of the com- 
lo utgers ns. . $2.00 A 1 July 22 estvaco ERED ociccss P. ug. 
m, Inc, $3 pf......75¢ $ Aue 15 Aug. 1 | White (S S) Dental Mfg.30e Q Aug. 1 July 23 $1,465,000. —— value of the preferred pany was materially enlarged in March, 
Gorham Mf Lessee. Oe Q Sep. 1 Aug. 15 | Wilcox & Rich, A....... Be Q Sep. 30 Sep. 20 stock as of that date was $140.80 a share, 1929, no comparable figures for the first 
5 o Tea on 8 Sep. 3 Aus 1 Do ...... -62ige Q 31 Dec. 20 | an increase of $7.76 a share over the half of last year are available. 
Hathaway | A ‘*iSe @ Sep. 2 Aus. 15 Extra June 30 i ~ _ Se a — 
0 ....$1.75 Q Sep. 2 Aug. 15 excess of the Dec. igure. e . : 
Hart § chaitner « M.’ '32.00 os oe a _. Aug. 1 July 21 SEs 2 - Italo-Argentine Electric Company 
8 © $290 @ dus 90 Avg 15 | Bunker Hil & Sull M&C. oe > Aus 5 July 24 | Statement shows investments in securi- pany 
Hol Cons Gold ‘Mines...* Se M ‘Aug. 12 July 24 | Caterpiliar Tractor ...... ae .. Aug. 31 Aug. 15 | ties of more than $20,000,000 and capital The Italo-Argentine Electric Company 
sy a Beads $800 SG Se 2 AUG 8 | Note tc F) & CO... me ANE A Aus. | stock and surplus of $25,125,353. The eports operating revenue of $1,639,410 ; 
In! Steel $1.00 Q Sep. 1 Aug.15 | Petroleum Royalties ..... .. Aug. 1 July 25 | portfolio of investment holdings, . pub- for the three months ended March 31, 
caper Safety Raz, . A... =o Se 3 eB py - Ce 19 July 32 | lished with the financial statement, 1930, an increase of $11,087, or 0.68 per : 
Inv Trus i9 6-10c SA Aug. 15 eeede Westchester Fire Ins “isc |. Aug. 1 July 21 | shows few changes since Dec. 31. cent, over the corresponding period of e 
Joes Lain *.... 5 a ea. ee a a * The ten largest holdings of the com- 1929. Net operating revenue totaled 
Jones (JE) Roy mm > Initial. pany are reported in the order of their $998,593, an increase of $6,632, or 0.67 
pt tr ctfs..........+$15.53 es oeTes: er cent. 
Libby-Owens-Ford : 25¢ Q Sep. i Aug. ig | Stuyvesant Ins . ...50e Q Aug. 1 July 23 amount as ee —. — P : 4 
Liggett & Myers. $1.00 Q Sep. 1 Aug. 15 | Vick Financial "0c Q Aug. 15 Aug. 5 | and Santa Fe Railway Company, capita For the m@nth of March operating { 
rae aa $1.00 Q Sep. 1 Aug. 15 stock and bonds; Union Carbide and Car- revenue amounted to $563,201, f ‘i 
neoin Printing ......... 50c Q Aug. 1 July 22 Final. l a gain o 3 
angie sTige Sion ¢ See | ee © tet ce sain bon Corporation, capital stock; American $784, or 0.14 per cent, over the same ’ 
Lindsay te 'w) aco. oe J See 1 Aug. 15 - siamese < SSO Telephone and Telegraph Company, capi- month of 1929, while net operating reve- 
—F. Tayior it pi 41 S Beek —<% Resumed. tal stock and rights; Electric Bond and nue totaled $340,613, a decrease of $2,789, 
Maine Central. $1.50 Q Oct. 1 Sep. 15 | Independ Pack pf.......$1.25 Q@ Aug. 1 July 21 | Share Company, capital stock; Columbia or 0.81 per cent. 
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little pick-up during the past week but 
were comparatively light. 

Certificated stock on July 25 at New 
York was 229,129 bales, New Orleans 
156,788, Houston 197,903, Galveston 71,- 
666, and on July 23 at Norfolk 24,657, 
Savannah $1,991, Charleston 52,436. 


COTTON MOVEMENT FROM AUG. 1, 1929, 
TO JULY 25, 1930, WITH COMPARISONS: 


| 1930 1929 

' Bales Bales 

| RE CI 6. 5.55020c00ss Kon 8,213,620 9,043,127 
WOE GED cccccccccceccess eet be 


; Interior receipts 
Interior stocks 
*Into sight 
*Northern spinners’ takings 
Southern spinners’ awe, 5,092,171 5, 680,091 
World’s visible supply 

American cotton |......... 2,981,360 1,740,622 

*Not available. 


COFFEE 


(Septem prices of Santos 4s, for 


September delivery, at 10.85 on 
Tuesday was a drop of 80 points 

‘ from the preceding week. The Septem- 
ber contracts are the highest on the list 
and the more distant months are seiling 
at considerable discounts. The discrep- 
ancy is the consequence of Brazilian 
efforts to maintain spot prices and to 
restrict shipments in order to make de- 
livery scarce. But, in the main, these 
tactics, while maintaining the nearer 
months at a higher level than the more 
distant months, have not prevented the 





1 drop in prices in virtually all positions. 
. Range of Coffee Future Prices. 
RIO — 2 
—Jul —Dec 
High. — High. rc. High. Low. 
t July 21.. 7.00 690 697 6.70 6.50 
July 22.. 7.05 6.98 6.97 6.90 6.55 639 
July 23.. 7.20 7.00 690 6.80 6.39 6.30 
July 24.. 7.16 7.10 6.80 6.78 6.33 6.26 
July . 7.06 6.80 6.81 6.58 6.30 6.09 
Whk’s rg.. 7.20 680 697 658 655 6.09 
July 28.. ne .. 645 6.23 5.92 5.86 
July 29.. 6.40 6.30 5.92 5.85 
July 30.. 6.65 6.35 6.10 5.83 
July 30 
close .* 6.55 6.10 
. ——Mar.—— ——May—— ——Jul 
High. Low. ws w. High. Low. 
July 21.. 6. 6.15 6. 6.01 6.05 5.98 
j July 22.. 6.23 617 615 6.05 6.03 5.90 
; July 23.. 6.14 610 6.03 6.02 5.96 5.90 
July 24.. 6.14 6.10 6.05 5.99 595 5.94 
H July 25.. 6.12 592 6.02 5.80 5.80 5.75 
j Wk's rg.. 6.28 5.92 6.15 5.80 05 5.75 
4 July 28.. 5.77 5.69 5.74 5.65 5.63 5.55 
July 29.. 5.80 5.67 5.68 5.59 5.62 5.53 
July 30.. 5.94 5.65 585 5.55 5.75 5.50 
July 30 
close ... 5.94 5.82 5.75 
SANTOS NO. 4. 
—July——_ ——Sept.—— ——Dec.— 
High. Low. High. Low. High. Low. 
July 21..13.09 13.06 11.78 11.64 10.60 10.44 
July 22..13.10 13.06 11.80 11.67 10.58 10.44 
July 23..13.04 13.00 11.65 11.55 10.45 10.35 
Juiy 24..13.00 12.95 11.64 .60 10.46 10.46 
. July 25..13.05 13.00 11.65 11.43 10.48 10.30 
j Wk’s rg..13.10 12.95 11.80 11.43 10.60 10.30 
July 28.. -. 11.10 10.75 10.10 9.76 
July 29.. 11.00 10.85 9.99 9 
July 30.. 11.00 10.75 10.00 9.75 
July 30 
close ... hincs 10.93 9.99 
——Mar.—— ——May—— ——July— 
a. Low. High. low. High. Low. 
July 21.. 9. 85 9.75 9.60 9.40 9.40 
July 22.. 9.90 982 9.63 9.63 9.35 9.35 
July 23.. 9.83 -75 9.62 9.53 9.40 9.40 
July 24.. 9.82 9.73 9.58 9.51 Satie re 
; July 25.. 9.80 9.60 950 9.42 9.25 9.25 
Wk’s rg.. 9.95 9.60 9.75 9.42 9.40 9.25 
July 28.. 9.50 9.25 9.33. 9.15 9.10 9.00 
July 29.. 9.40 9.27 9.18 9.07 9.00 8.88 
: July 30.. 9.45 9.25 9.26 9.04 888 8.85 
close 9.41 9.20* 9.00* 
*Nominal 


WHEAT 


HEAT prices went lower during 

the week. The closing price for 

July delivery on Tuesday at 86 
cents a bushel compares with 87% a 
week earlier. A number of factors have 
combined to depress prices. Primarily 
the weakness came from Winnipeg, where 
prices again dropped off. The weekly 
report of the Canadian Department of 
Trade and Commerce was bearish and 
showed that stocks of wheat at all points 
in Canada on July 18 were 117,011,575 
bushels, about 6,000,090 bushels more 
than last year, 39,000,000 bushels more 
than in 1928 and 73,000,000 bushels more 
than in 1927. A ptivate estimate of the 


stew = 


a 





crop in Canada indicates a somewhat bet- 
ter than normal yield, and it is claimed 
that the crop can now go ten days with- 
out rain and show no injury. The har- 
vest of Spring wheat is now in full swing 
throughout the Northwest and _ the 
weather will have no further effect on 


Range of Grain Future Prices. 
CHICAGO PRICES. 














WHEAT. 
> —Sept.— 
High. w. High. Low. 
TE oss ciedieseces 88% 87 92 ; 
[ Sees 4 87 91 f 
[US SO .89 88) m:) j 
- Se .88%  .87' 91 ‘ 
= Sere 89 87 91 ~ 
Bes ads e0se'sanees -89% .88 -92 d 
Week's catige. 89% .87 roe A a 
ps eee 88 87 P 
July 2g. 87 ‘ .90 
wey 30.. i: a .83 = 
July 30 close ee , hoe 
Range, 1930....... . .-1L.37Y 
Ja a pe, 
or ho — —Mar.— 
“o Low. High. Low. 
Pe Mkéekdpebadetend Y S 1. 01 
oe oat 1 
[Uy rer Bom 1 7 Ly 01 
c[ YY Sea 
ae 3 i O14 
.. 2 aera 36% 1.02 tioo 
Week’s range........ 96 1.03 1. 
July 28..... . PCr 95 1.01 gost 
/ tS 93% 1.00% .98 
(9 eee .97 95% 
guy <p ac aahe . 
ange 
a 0%, 3% Jy. + 
wane 
—July—— ——Sept.— 
High. Low. High. Low. 
IS 6 ickcatardsans 81% . .80: - 
July ern 8 R 81 i 
[2g err 84% .82 83 814% 
7 5 See eer 84 .83 .83 .82 
"> eee 85) .84 8544 .83 
[3 eer re 87 844 87% 84 
Week’s range........ 87 80% .87 a 
July 28..... vf TOT af Be 87 ue 
yuly = EP a 87%, .86 87 = 
ithe ee cet ewe 87 .85 
July 30 “—<- eA -85% r 
“"S eae 
- 5S sa50, wot 5573 
—Dec.— ——Mar.— 
High. Low. High. Low. 
SD Sree rr .74 .72 77% = .76 
Be ME a siciontons ‘77% (73% ‘81 Te 
A ly = Settee sbedeane be z 8% 80 
Sado acs benno ak d -80% 
MU ME. onceacdnnse "90%, 77% (834 ‘siy 
SE Bi kad sen anestecas 82 -78% .855, .82 
Week’s range........ .824%, .72' 85% we 
, oS Peer tRE Rae 82% .79%4 .85% .82 
5h aera -82 -80 84 .82 
fee mm, -78% .83 815, 
July 30 chose fake ade ww. 
9 
Ro Jy. Pt % + % 18. 
OATS. 
—Jul Low. —Sept.— 
High. w. High. ioe. 
. Rr 34 P .37% =©.36% 
Rehearing "34 Eth a 36 
2 eeorrrre. .35 Ay .3 ‘ 
- 4 Sees “s a B F 
~ 2 eer sae 35% 35 3 ; 
/ 2 She 344% 34% .37 36% 
Week’s range........ F 34% . 3 
duly 2..... . Sabena sig 34 He aos 
5 ee etas soon tse 3 a my = 
EE ata Were:si0ac00 $008 ; : : ; 
July 30 close ....... ‘Asx 35 
Range, 1930.......... Pm 32% 46 my 4 
Jy Fe.11. Jy 
—Dec ——Mar.— 
High. ‘ton. High. Low. 
| SE ee Oe Aly. 43%, 424 
July 22.. xa g & ADK rote 
July 23. sa d 43 ‘43Y, 
July =. A 43) 43 
July 25 .40 43% .43 
July 26. é 40 44 43% 
Week’s range........ Al 40 44 43% 
fo 5” Riley 2. 41% 401% 1443 143 
July Seer Al é 435% .43 
0 eee ee .38% .4 40% 
July 30 aeNe.. 5.35.0 vy 
Range, 1930.......... ABY6 39 
we, of Pa . Ja. 2.Mr.12. 
RYE. 
—July——_ ——Sept.—— 
High. w. High. Low. 
TI, 5 diss k0atincals oa 53% = 5 57 55 
i > eee 55 53 5 3% 
BE Mies 4oewssnnaee 4 A 5 P 
pf See ee 4% 53% 5 rte 
,  - ere ; ~ 57 
Sg eee aa oa d 565% 
Week’s range........ 55 52! F 55 
‘> Serer 55 .54 58) 
7 eee 55 53 57 d 
Pl 6S 50% Sod 55% -52 
July 30 close......... -50% 2% 
PRGRSS,. TODS «0.00 5000: 1.04 44 48h 
Ja. 2. Ju.25. Fe. 1.Ju. 
—Dec.——_ ——Mar.— 
= Low. High. Low. 
pe Pee j ar -65¥, 
ee ere -67 = 
PE M663 6rctesecoes .68 
CS eee 
> Re ar $3 66 
July 26 ceaatnie ek gels ered 69% 67 
69%, .65% 
69 67 
67 66 
3 : , .63 
guy 30 oe piece asad a, Me 
TEs 5:5.0:0:0:0.8%0 
- Fey We ee eee 


the crop. Private reports indicate that 
the crop will probably be slightly larger 
than the government estimate. In Eu- 
rope also the crop in most countries 
appears somewhat better than had at 
first been estimated and reported by the 
Institute of Agriculture. 


SILK 


LOSING prices on Tuesday for Au 
gust delivery, at $2.72 a pound, 

were a decline of 13 cents from last 
week. The market during the week was 
not nearly as bearish as this drop in 
prices, which affected all positions, 
would indicate. Prices sagged off all 
week and were especially weak on Mon- 
day and Tuesday. The lower prices were 
in a large measure the consequence of 
weakness in Japan. Closing prices on 
Tuesday for August delivery at Yoko- 
hama were 722 yen a bale, against 761 
yen the preceding week. One favorable 
factor is the evenness of Japan exchange, 


which has steadily remained at 49% 
cents. 
Range - Silk Future Prices. 
—Aug Sept. 

High: 43 High. Tow. High Low. 
July 21 2.87 2:84 : 
July 22... 2.86 2.85 2.85 2.85 
July 23... 2.90 2.90 2.84 2.84 
. > =a ea nF : 
July bce as — 78 2.75 2.78 2.75 
July 26... 2.87 2.81 2.78 2.77 76 2.72 
Whk’s rge. 2.90 2.81 2.87 2.75 235 2.85 
July 26... ... .-. 2.76 2.75 ; 
July 29... ... 2.72 2.72 
July 30... ... 2.72 2.72 ° ‘ 
July 30 close ... 

—Oct.— —Dec.—— ——Feb.- 

High. Low. High. Low. High. Low 
July 21... 2.87 2.86 2.87 2.85 2.90 2.85 
°- 2 Saar ... 2.86 2.84 2.87 2.86 
July 23... 2.88 2.85. 2.85 2.85 2.86 2.85 
July 24... 2.83 32 eich ++ 288 2.82 
July 25... 2.78 2.73 2.77 2.77 2.76 2.75 
July 26... 2.76 2.73 2.76 2.74 2.76 2.74 
Whk’s rge. 2.88 2.73 2.87 2.74 2.90 2.74 
July 28... a ae ae Be A ee 
July 29... 2.72 2.71 2.75 2.71 2.75 2.71 
a 30... 2.70 2.70 2.70 2.70 2.70 2.70 
July 30 

close.... 2.69@2.71 2.70 @ 2.71 2.707 
*Traded. 


HIDES 


RICES of hides dropped sharply 
P during the week, although raw 

hides are statistically in a sound 
position. The weakness of the hide mar- 
ket is largely explained by the weakness 
of finished leather. August contracts 
closed on Monday at 10.90, a drop of 45 
points for the week. The decline is ac- 
companied by smaller imports because of 
the tariff. 

Range of Hide Future Prices. 


—Sept.— ——Dec.—— ——-Feb 
High. Low. High. Low. High. Low 
July 21...11.90 11.90 12.86 12.85 : 
July 22 ss ove Se: See 
July 23. 12.52 12.45 
July 24. 12.46 12.25 
yay 3. . ; .. 12.05 11.95 
uly 26 2.00 12.00 
Wks s rge.1). 90 11.90 12.86 11.95 
July 28.. 12.20 12.10 
July 29.. ‘10.85 10.75 12.05 11.90 
July 30.. 1.95 11.86 
July 36 
close... 11.92+ 
—Mar.— ——May- 
High. Low. High. Low 
> rer eee 14.20 14.20 
2 See ‘ia -.. 13.95 13.90 
OS ee 12.90 12.90 13.75 13.73 
July 24 13.75 13.45 ees ees 
(= Sere Se . 13.35 13.29 
Sr ae , 13.30 13.30 
Week’ 8 songs beeneae 14.20 12.90 13.95 13.29 
July 13.50 13.35 
July 29. 13.25 13.22 
July 30.. 13.17 13.15 
July 30 
close. 13.167 
*Traded. 


SUGAR 


UGAR prices continue to drop to new 
S record lows, September options at 
1.14, the closing price on Tuesday, 
being 3 points lower than on Tuesday of 
the preceding week, and a record low. 
Recent bullish talk associated with the 
export pool and Russian purchases has 
disappeared, and sentiment is now wholly 
bearish as the price goes from one record 
low to another. 
The statistical position of sugar is un- 


Speculative Commodity Markets 


changed from that of recent weeks, but 
is very much better than last year. Cuban 

New York stocks in licensed ware 
houses totaled 847,380 bags on July 29, 
2,460,668 on the corresponding 
last year. 


against 
date 
Range of Sugar Future Prices. 


NO. 1 CONTRACT 
Sept. ——Dec.—— —— 
High. Low. High. Low. High. Lew 
July 21 1.20 1.17 1.29 1.27 1.31 1.30 
July 22 1.22 1.19 1.32 1.28 1.33 1.31 
July 23.. 1.23 1.20 1.32 1.29 1.35 1.32 
July 24.. 1.20 1.18 1.29 127 1.32 1.30 
July 25..1.19 1.17 1.28 1.26 1:30 1.29 
Wk’s rg.. 1.23 1.17 1.32 1.26 1.36 1.29 
July 28.. 1.17 1.15 1.26 1.24 1.30 1.27 
July 29.. 1.16 1.14 125 123 128 1.26 
July 30.. 1.13 1.11 1.22 1.20 1.25 1.23 
July 30 
clos¢ 1.12 1.21 a8 
Mar.— ——May— —Ju 
High. Low. High. w. High. ce 
July 21 1.39 1.37 146 1.44 1.53 1.52 
July 22.. 1.40 1.38 148 146 1.55 1.53 
July 23 1.42 1.39 160 1.47 1.57 1.54 
July 24 1.39 1.38 146 144 1.63 1.52 
July 25 1.38 1.37 145 144 1.53 1.51 
Wk’'s rg.. 1.42 1.37 1.50 1.44 1.57 1.51 
July 28.. 1.37 134 143 1.42 1.52 1.50 
July 29.. 1.35 1.33 142 140 1.49 1.48 
July 30 1.32 1.29 1.40 1.37 1.47 1.44 
“July 30 
close 1.31 1.38 1.46* 
*Nominal 
HE low established last week was 


again lowered this week when prices 
of “A” contracts went to 10.40 cents 
a pound, about 20 points lower than last 


week. September contracts at 10.50 are 
from 30 to 50 points lower than on Tues- 
day of the preceding week. Increases in 
stocks were moderate, 31 tons in London 
and 255 tons in Liverpool. Stocks in 
London now total 80,814 tons, against 
30,790 tons last year. Arrivals at New 
York have been on a reduced scale; up 
to July 25 they totaled 21,079 tons, 
against 27,913 tons for the corresponding 
period last year. Rubber invoiced to the 
United States during the week ended 
July 26 totaled 7,451 tons. The total 


invoiced to the United States during the 
four weeks in July were 30,784 tons, 
compared with 34,487 tons during the 
four weeks in June. 

BERNHARD OSTROLENK. 


Range of Rubber Future Prices. 


NO. 1 STANDARD CONTRACT 
1. —Sept.—_— ——Dec 
High w. High. Low. High. low 
July 21 10.92 10.92 11.40 11.40 
July - me cid ‘ 
July 23 11.18 10.87 11.30 11.25 
July 24 10.98 10.86 11.40 11.25 
July 25 10.87 10.87 11.28 11.23 
July 26 AA? 58 a 
Wk’s rge 11.18 10.86 11.40 11.23 
July 28 10.85 10.84 11.25 11.20 
July 29 10.77 10.71 11.13 11.10 
July 30 10.73 10.73 eee ; 
July 30 
close 10.75@10.80 
Jan.—— ——Mar.— —May 
High Low. High. Low. High. Low 
July 21 11.80 11.80 12.26 12.18 
July 22 12.12 11.80 tke a 
July 23 12.12 11.75 12.40 12.20 
July 24 11.81 11.75 12.15 12.14 
July 25 11.75 11.75 12.15 12.15 
July 26 or ion now 
Wk’s rge 12.12 11.75 12.40 12.14 
July 28 11.73 11.67 12.17 12.07 
July 29 11.56 11.51 12.00 11.90 
July 30 11.60 11.58 12.00 12.00 
July 30 
close a ag 11.90@11.98 
a CONTRACT. 
— —Sept.— —-Dec.— 
High. "Low. High. Low. High. Low. 
July 21 10.80 * 70 11.30 11.20 
July 22 11.00 10.80 11.40 11.30 
July 23...10.70 10.70 11.00 10. 80 11.50 11.20 
July 24...10.60 10.60 10.80 10.70 11.20 11.20 
July 25...10.50 10.50 10.70 10.70 11.20 11.10 
July 26 ; ee Sau sae 
Wk’s rge.10.70 10.50 11.00 10.70 11.50 11.10 
July 28 .. 10.70 10.70 11.10 11.00 
July 29 10.60 10.50 11.00 10.90 
July 30 10.70 10.50 11.00 11.00 
July 30 
close 10.707 11.00+ 
Jan.— —-Mar.—— —May— 
High. Low. High. Low. High. Low. 
July 21...11.40 11.40 11.70 11.70 12.00 12.00 
July 22 .». 11.90 11.60 re seh: 
July 23 11.80 11.60 12.30 12.00 
July 24 11.70 11.60 12.00 12.00 
July 25 11.60 11.60 tae ; 
July 26 wits ere or ia ae 
Wk’s rge.11.40 11.40 11.90 11.60 12.30 12.00 
July 28..11.20 11.20 11.60 11.50 11.90 11.90 
July 29 ¥ .-. 11.40 11.30 11.80 11.80 
July 30..11.20 11.20 11.50 11.40 11.80 11.80 
July 30 
close 11.207 11.407 11.70@11.80 
*Traded. 











Friday, August 1, 1930 








Sustead of adding complications, front-drive construction 


eliminates them. The Cord is a sounder, simpler and stronger 


structure, inherently free from many sources of wear, vibra- 


tion and handicaps that are unavoidable in rear-drive cars. 


CORD 


FRONT DRIVE 





SEDAN $3095 .. BROUGHAM $3095 .. CABRIOLET $3295 .. PHAETON $3295 Prices F. O. B. Auburn, Indiana. Equipment other than standard. extra 


AUBURN AUTOMOBILE COMPANY - AUBURN. INDIANA 
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